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ANNOUNCEMENT PURSUANT TO RULE 13.18 OF THE LISTING RULES

This announcement is made pursuant to Rule 13.18 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules”).

TERM LOAN AND REVOLVING CREDIT FACILITY

On 13 June 2016, the Company, as borrower, entered into a facility agreement (“Facility
Agreement”) with a syndicate of banks as lenders for a HK$25,000,000,000 loan facility
(“Facility”). The Facility is divided into two tranches, Tranche A and Tranche B.

Tranche A is a term loan facility of HK$12,500,000,000 which is repayable in full on 13 June
2019.

Tranche B is a revolving credit loan facility of HK$12,500,000,000. Drawings under Tranche B
are repayable on the last day of each interest period, with the latest repayment date falling on
13 June 2021.

SPECIFIC PERFORMANCE OBLIGATION

Pursuant to the Facility Agreement, it shall be an event of default if the Government of Hong
Kong, being the Company’s controlling shareholder (as defined in the Listing Rules), ceases
before 5 October 2020 to hold directly or indirectly more than half of the voting share capital of
the Company. As at the date of this announcement, the Financial Secretary Incorporated holds
in trust on behalf of the Government of Hong Kong approximately 75.41% of the voting share
capital of the Company.

If an event of default under the Facility Agreement occurs, the lenders may declare (i) any
undrawn portion of the Facility to be cancelled and the obligation of each lender under the
Facility to make its commitment available shall be reduced to zero, and/or (ii) the aggregate
outstanding principal amounts borrowed under the Facility with all interest accrued thereon and
other amounts due to the lenders under the Facility Agreement are immediately due and
payable.

By Order of the Board
Gillian Elizabeth Meller
Company Secretary

Hong Kong, 13 June 2016
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This announcement is made in English and Chinese. In case of any inconsistency, the English
version shall prevail.



