Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of

this announcement.

COMTR

MTR CORPORATION LIMITED
BB RN ]
(the “Company”)
(Incorporated in Hong Kong with limited liability)
(Stock Code: 66)

VOLUNTARY ANNOUNCEMENT
Shatin to Central Link Project (“SCL Project”)

We refer to the Company’s announcements of its financial results on 13 August 2015, 11 March
2016, 9 August 2016, 7 March 2017 and 10 August 2017 in which it was mentioned that the
Company was conducting a review in relation to the main construction works of the SCL Project.
The Company has previously stated that:

® it considered that the cost estimate for the Entrustment Agreement for the Construction
and Commissioning of the Shatin to Central Link dated 29 May 2012 between the
Government of the Hong Kong Special Administrative Region (“Government”) and the
Company (“SCL Entrustment Agreement”) would need to be revised upwards
significantly;

(i) it had advised Government that the Company would conduct a detailed review of the
SCL Project cost estimate under the SCL Entrustment Agreement (the “Review”); and

(i) the Review would only be completed in the second half of 2017, after which the
Company would formally report the findings to Government.

The Company has now completed the Review and has today reported to Government that the
Company currently estimates the total SCL Project cost under the SCL Entrustment Agreement
will increase by HK$16,501 million (“Additional Amount”) from HK$70,827 million to
HK$87,328 million (including contingency and monies which may become payable to the
Company by way of an increase in the project management fee payable to the Company).

The Company has advised Government that the Review is based on (i) the information
available as at today and has taken into account the continued construction and other project
related challenges; (ii) a number of assumptions, including a target completion date of mid 2019
for the East West Corridor and 2021 for the North South Corridor; (iii) timely funding
arrangements; (iv) the cooperation of various parties; and (v) certain approvals from
Government.



Under the terms of the SCL Entrustment Agreement, Government shall take all reasonable
steps to obtain all necessary authorities, permissions, approvals and consents for the funding of
the Additional Amount or shall propose an alternative solution to the provision of such Additional
Amount.

The Company will continue to perform its obligations under the SCL Entrustment Agreement.

By Order of the Board
Gillian Elizabeth Meller
Company Secretary
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This announcement is made in English and Chinese. In case of any inconsistency, the English version shall prevail.



