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CLARIFICATION ANNOUNCEMENT

Reference is made to the annual report of National Agricultural Holdings Limited
(“Company”) posted on the respective websites of Hong Kong Exchanges and Clearing
Limited and the Company on 25 April 2014 (“Annual Report”).

In addition to the information disclosed in the Annual Report, the Company would like to
provide additional information regarding the material equity fund raising activity of the Group
for the year ended 31 December 2013 as follows.

As disclosed in the announcement of the Company dated 19 November 2013, the Company
completed the subscription agreement dated 15 July 2013 and issued convertible bonds in the
principal amount of approximately HK$151 million (“Convertible Bonds™) to Parko (Hong
Kong) Limited (“Parko”).

As disclosed in the circular issued by the Company dated 13 September 2013 (2013
Circular”), the issuance of the Convertible Bonds, together with the acquisition of
approximately 34.54% of the issued share capital of the Company by Parko on 11 October
2013 and the declaration of the special dividend on 15 August 2013, were in substance a
package offer of Parko for its acquisition of the controlling interests in the Company, which
may bring benefits to the Company and its shareholders as a whole.



The net proceeds (after deducting expenses) of the issuance of Convertible Bonds were
approximately HK$148 million, of which:

(i) approximately HK$88 million was used for the capital contribution for the investment in
China Coop Financial Leasing Co., Ltd.* (&8 ZMEHE AR A]) (“China Coop
Mengda”) on 4 June 2014 (please refer to the circular issued by the Company dated 6
June 2014 (2014 Circular”) for further details relating to China Coop Mengda); and

(ii)) approximately HK$44 million is expected to be used for funding the investment in the
new joint venture focusing on the provision of agricultural financial services as disclosed
in the 2014 Circular and approximately HK$16 million is expected to be used for such
other new investment(s) which the Company or its subsidiaries may from time to time
identify and general working capital purposes.

As disclosed in the 2013 Circular, it was intended that the net proceeds from the issue of the
Convertible Bonds would be applied for funding for new investments which the Company and
its subsidiaries may from time to time identify and for general working capital purposes. The
directors of the Company confirm that the proceeds of the issuance of the Convertible Bonds
have been applied in accordance with such intended uses.
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