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18 72 b AL A (5 55 (1,094,429) (4,907,483)
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VE Ry B B A AT 5 IR 2 V5 A8 586,521 396,916
AL E 2 R G RGN A MBS IR RFTAZ &FOT

—E-ZF TEE I
R R &R E 2 BiE 7,168,573 9,981,355
RMERR 2 KG B 1H (3,418,473) (6,410,176)
IG5 BRI 3R 2 = IR FS 4 R 4 3,750,100 3,571,179
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34. REIRKSEBE @
A 2 R @R YE Z BUEEE T

—FAEZA = HIREE (LT 2 51)

—E-FF TEREIE
A H—H 9,981,355 7,703,307
BB 4 AR 9,419 8,455
B R A 166,856 151,889
WA (k) i (2,581,457) 2,630,698
e 48 Al (345,989) (512,994)
B %, I S T R A ek D (61,611) —
H=H=+—H 7,168,573 9,981,355
A A 8 FE 9 R — {8 B AR B ) B A R R EUAE 952,552 ot (UEEF LA ¢ 970,137 0) Z K o
3. EEHREERS
ENCE]
IERBRIBITE REVEEM HIEE B FERc]
R EENEMNH—H 3,886,153 24,203,242 (7,230,978) 20,858,417
A\ ER 752,961 9,579,780 836,566 11,169,307
Bl Rk 5 > 2 (222,065) (1,383,042) 413,197 (1,191,910)
W EEILFMEHA —H 4,417,049 32,399,980 (5,981,215) 30,835,814
WHGEA) BiE (1,056,000) 8,652,464 3,061,375 10,657,839
R-E—-ZTF=ZA=+—H 3,361,049 41,052,444 (2,919,840) 41,493,653
ECE AR > AR E KB 2 BUEE IR £ 444, 180 000{7%75 L ILAE 456, 940 0003 76) > W] FAF Bk
%(ﬁ%ﬂiﬁﬁ Bl 7% 55 1R P £ 17,696,000 70 (T EJUAF ¢ 36,248,000k 7T) HE 270 ZE B TE & 7 2,920,000

WEIC (EE LA+ 5,981,0004% 70)
EEB%&LJ?ELEDHUMME > [R]85 55 G 1E B 5H426,484,00095 T (-

IEAEBLIE A E o b2l s 181 28 BRI 45 i o

RS IR > AN A A i B RE S B 4011,929,0004 0T (B E LA ¢
Z MEGRBL I A DL B 5% 55 a] 0 s B R 2 B ﬁﬁutﬁ%mz#‘wnﬂzﬁﬁwiﬁﬁﬁﬁ

ARSI > B o R
EEIAE - 1290000%75
TR PN I 1 1 e = R o = K [

EHIHA
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EILAE ¢ 420,692,000% ) i
1,050,000 50) © AN & A LM
VIR SE R TE B E o

18 2 F B B 2 7 2 A 40 DR R RH B AR IR 25 B 4 459,355,000 76 (—
o B A AN S [ B 2 I 48 (0] BT R 25 RE 2 WEIR] o T % S 2 A TE R AT R R R 6
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36. RAREBERARIE
ENCAE]

—B-BF EENR

R A fE
A 45 £ 559,000 247,000

E AR
B RT#H R 35 4
IRE LY/ ES 108,291,250 38,060,805

37. EXMENRH
AEBEREBEA
TR IR AR SR AR AR A AT R 8 SE A A RIS 2 R AR B R AH A A sz BI I H A E

—B-BF  CFELE

—ER 13,608,226 11,704,152
BB A (M RN 30,932,828 38,846,708
FAFEAE 6,704,572 9,753,710

51,245,626 60,304,570

MBI B ALERE THAEYHE - BTHEEIRE BN ZHE - MAEWRELB THEE ML
W AN M -

AEBEE/EBEA

T R A B 1 AT B AEL B ) 2 2 O TR SE A A BRAEL BT A9 R R 2 T B R AR R AR E 2 £+ sk 31
HnF -

—B-BF IENR

—FER 12,284 2,571,000
R AR (5 E WA TEEN) — 1,090,000
12,284 3,661,000

DL S 0 — 22 = 4F -
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38.

39.

40.

WE A FFEZA = HIRFE (LT 2 5)

RKREFEE

HoFFREST A —H® > AEEREBHSIME G EAESFE (MEEEFHE) - WEmEessts > &
%@&Eaﬁtﬁﬁﬁﬁﬁﬁﬁaﬂ%ﬁ%mom%mL@Wﬁﬁwﬁzﬁ% REFMPREE T —FF =
A=+ —H L FE R EE B 2 3R A58 75 924,808 70 (R FJUAE 941,881 70) - MREMME &FHE - F
R T B 2 R B O iR AR o

A S 1 2 v [ TS A W) 2 AR 2y e e B BT 7 A B AR RS 2 BE o B A R ZE R AR 2
SE 43 L ) AR AR B E AR SRR > DA AR PR B 4 o AR I 2 ME— T AT £ ) AR AR R ET AR M R
»TJ\

BEEEH

REF-FFE=ZHA =1 —H > AREEERATRMLT EE SRS S 2B - 1R ERAT B
AR

—E-Z2F —EZFIF
HEYWE 862,000,000 1,045,505,000
NEW T 29,719,008 34,192,780
N s LAM 2 i K SERE + b Je B 3,443,437 3,566,765
K& EfFE 230,077,423 170,767,133
AT 4 212,191,512 226,318,376

EXRBBMEIXS
W3R B 5 S 3R LAt 3t Ty P 48 e 5 A o A BRI S AR 0% W] B RT S AT EOR BRI 7 22 5

(1) BLBE AR 25

N N SR 1PN 1,825,210 1,661,480

(2) AL [ B B A 7 2 A R AN BFF 2B 19 S 20TE 1A o
3) FEEMAE Z BN GES 11 R PR -

4) ARAFR TR -FFEZ] = BRI E A R 2 ST R E A w4 R L0 1,366,000,0009 7T (—
I L397JXMLOOOH§7E IR e
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FAEZH =+ —HILFEE (LT 25))

LURGOAEREIRZRS

AN 2 WEIRERT # ([Rz5t#1)) MR —FF/UENAH ZFHEBRZ R BCERN - BB ESRE KA
EAg 2B B > WA =T — NN T IUH I o RIEZ A S > AL R S a7 RO T A SRR B
(IEA LT S AR 2 =) > DIGBIEA L "By o

N E—FAE= ] = — El’iz?riJE&tH&ﬁiiﬁﬁﬁﬁzﬂﬁﬂx%%ﬁ&zﬂxfﬁﬁm7%9200000}11 FEN
) S MHEINAR AR H B BTN 20.95% (ETIUAE - ) o ZEHEI AT 2 B BHE T le 2 i
1 L BTE RS AS s w) IR S S b ME T - A A o] IRe (R S AN A3 B AR AR 28 ) O 84T IR 2 10% » AR — B3 T
K mT B2 AT AR N 2 W ORE T 5 B 2 © 85T Bt T8 AT I B A R AEAS 2 /) R e b e AT > AT
AT IRE [ S AN A5 R A AN B O 8T IR 2 1% o (W52 T 08 5r IR A7 3 55 2 J I ME A o A s W) SIS 2. 0.1 %58 KB(E
3 5,000,000%5 G > 070 F S AR AN BRI o

152 B B R ey R AR A L T o O BCREE T 8 RO RS2 e 1 R 3 42 ) 1 300 2 5 0 4 S0 THT BB IR AT 08 = A7
M AN RS MEARRIR RO Z & - A Al B R B B2 i s G B i R
HH AT IR S H 2 S s R G A2 F B 2 T E

AR R B S A R AR R 2 15

i i

R —E-BF

mA—H AR RN i £ ZA=+-H

A AT B BT f B SYER] e R AT

AAFES — 9,200,000 — — — 9,200,000
AT AT 9,200,000
INREF- 317 (8 — 0.54278 T — — — 0.5423% ¢

REE -FE T ZH = —HIEFE > BRER F—F4F = H FVHRE o AR % 0 B4R 5 R RE
N EE B 1,365,000 0 ©

%o VB A BROTAR 0 58 — &F W8 7 R s (B ARt B o BT 2 AR

1 0.540% ¢
AT fdiAE 0.542 ¢
TE 0T 37.53%
TH 19 4F 1 84F
9 = B | % 2.405%
A A SR 3.7%

TR ) LA 2\ AR 2 ) A o B S I W 1 7o A o LA T B ) o TR A4 0 AR R A LR 2 B (A R
ELREAS 7T e~ A7 R BRI AT 2% 25 B 2 R B T AT o

WEE T —FE=H = — B IRFE > AREB AR "5 2 i BORE 2 4 B 521,365,000% 70 (—FF
JUAE - ) o

A 7 5 — &7 1 07 R S RS K R A S I RE S P (E A - nJr%“E%Hx’f%/\%f‘f{EZieé%i&{%( LR YN
Z B R o W SR (L T R 4 MBI 2 A (] B T 4 AL
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42. KRB EEMBL TR
FEMBARR F-FE=H=+—HZHBEWT :

VNN
BEE/HE
HEMARSER BAEZE BT
R e IR A E
MEBARRRE EIER ERITRA 2ESHE FE%XK
=E2300 Al
YT T (M) ik 4,000 % 45 % 18 {E 100% &R M
A R F 0.25%k 7t 2 % 18 ik BTEMES
G AR H ik 100 B &5 1% 1 {8 100%  $EHER N
1% T 2 3 9 S EX=SL
[H] #2 [1 J 2 7
Ambrose Limited ik 11 A % T (L 100% WERE
1k 7T 2 3 3 %
Ambrose Investments LB AT B 100 B &5 1% 1 {8 100% &R
Limited 13502 35 8 B
Asiatic Limited ik 100 8% & 5 1h {E 100%  WERE KR
1 T 2 5 )
Baccarat Investments RIEAE RS 1RSI 100%  PEHEER
Limited T s 1350 2 % ik
Banyan Villas Holdings WA ARES 2R R (E 100%  WEHEMK
Limited i 13502 35 B
) AT BR 2 ) s 100 8% & 5 1 {E 100%  WERE KR
1 0 2 8 )%
Brady Limited 7 s 1008 5 1% 1 (B 100%  Y¥ERE
1k 7T 2 3 3 %
A4 B A s 100 B &5 1% 1 {8 100% WEHRE
1% T 2 5
Hp 25 B B A PR A s 100 8% & 5 1h {E 100% WERE
1 T 2 5 )
Cherish Limited ik 100 5 1 1Hi 100% WERE
1k 7T 2 3 3 %
Chirac Limited i 10 8% 45 5 T (L 100% P& M ug e
1035 7T 2 5 it
Cinic Limited ik 2 % & 1% T 100%  WEHRE KR
1 T 2 5 )
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VNN
B HiE
HMR SRR BEEZO BT
K e RAEE
MEBARBRE EIER BT RA ZEOH TEEWK
[H] #2 1 & 23 7 (48)
T A BR 2 7 Fis 1 1% - 1% T EL 100% WEHRE
135 0 2 35 8 B
Clare Holding Limited T RS 1008 8 B (E 100%  BOE PR
1502 3 5m
JREBH R T s 108 5 B 1 B 100% ETEMES
103 T 2 38 i
W () Fis 10 A% - H% T {EL 100%  YBBE &
R H] 15 T 2 3 8 % Rk K Y
g A B 7 Fik 2 % A % T L 100%  $ & KOk
1 T 2 5 AR TE TR
Joyful Asia Group e JoB KT 10015 % % TH L 100%  Y2EHRE Nt
Limited W/ ik 1370 2 3 )
SEEATRR N Fis 100 % 4 B T (& 100% W EHE iR
135 0 2 35 8 B
Majorell Limited ik 100/ 55 /1% 18 {EL 100%  WEHRE K
103 T 2 5 i P& Y R
Miyota Trading Uk 100 /% 5 /1% T8 {EL 100% ETEME S
Limited 135 70 2 % 8 i
BB RARAF Fis 10,000 % %5 % 1 {EL 100%  $HEHER
135 0 2 35 8 B
National Commercial T B AT RS 100 3% 45 Ji% o {8 100%  FREHER
Developments Limited 136 0 2 % 28 ik
SR B 5 T s 100 8 A5 1% 17 {8 100% B3 K 81 65 0 e
7 BR 2 #) 103 T 2 38 1 K& WUR Kof BAT B8R
200,000 1% &5 1% 1 {E
1035 T 7 2 45 224
IR AE B (B 5E)
SR ) PE R A PR Fik 100 % 4 B 1 {E 100%  $EHER
13 T 2 5 it
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BEF-FFEZ ] = — HIIRFEE (T 25)

¥/
BEiEHE
AR SRR, BEEZE®1T
B BRAEE
MEARERE EIER BRTRA ZEDHL FTEXK
[H] 1% [ & 23 7] (4)
National Hotel Holdings AT B 1008 - i 1 100%  WEHEK
Limited 13570 2 54 ik
National Hotel s 2 1% A i T 100% WEH
Management Limited 1 T 2 57 ik
National Properties Y J M R 1B g J T B 100%  HEEKR
Holdings Limited 135 70 2 548 ik
National Residential Fi 10,000 % f5: 1% 1 {8 100%  WEHEK
Developments Limited 1 T 2 78 ik
National Residential TBMAEWREREE 10088 K H A 100%  HEHRK
Developments Limited 136702 5 ik
2855 08 Al A PR A F) e 1008 7 i 18 & 100%  $2 AR 2 IR S
1035 T 2 5 38 i K
200,000 5 - 1 18 {E
10% 7T 2 4% S HE
% 9IE i (B )
BTN A PR A ] HFH 1008 45 % 1o (B 100% ET#RES
1035 7T 2 5 38 1] M
55,0008 & % 1 {E
1035 T 2 M5 A
% S B (B 5E)
Panteria International B JOE TR 1008 5 i 1o 100%  WERE LR
Limited S i 155 0 2 3% 48 it
Phoenix Investment Ji AR B 5008 B 1% 1 {E 100%  TEZEK
S.a.r.l. 250K I 2 5 i i
Rever Limited it 1008 5 % 18 {& 100% WHERE
13t 7T 2 5 38 i
Rexel Limited HFH 1008 5 i 18 {E 100% WEHRE
15 70 2 5% 4 ik
AR AT BR 2 A HFHs 1008 45 % 1 (B 100% WHELE
15 T 2 5 1)
fEAEA A AT it 1008 5 % 18 {8 100% WHERE
15 7T 2 3 78 A%
Smart Rise Investments o A B 100 8% 5 i 1 (E 100%  WEBER
Limited 135 70 2 54 ik
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VNN
HE/BE
HEMAR SR BEE2E BT
Fg =N RAEE
MEBARRRE EIER BR®ITRA ZESE TEEK
[H] 12 Kt/ 23wl (4)
St. Thomas & R%ZRKEE 10,000 B 3% 78 i 100% Wyt
Developments
Incorporated
Susanne Limited YA R 100 8% 4 % 1 (& 100%  HEERK
1502 3 m
Sun Linkage Limited PR B 1,000/ 5 B i (E 100%  BEPER
1502 3 m
BHEEARAH Fi 2 % A % T B 100%  HEERK
1k T 2 5 i
Tania Limited Fi 1 8% 4 % T B 100% W2
1k T 2 5 i
Tania Investments o JB KETT LB S 1008 45 1% 181 (B 100% BE
Limited 12650 2 35 4 B
Terence Limited Fi 1 8% 4 % T (B 100% WEHRE
1k T 2 3 5 i
Terence Limited WA R 100 8% 4 % 1 {8 100%  HEERK
1502 3 5m
Unionville Development MERZREE HHERA 100%  YEate
Limited Partnership 3,285,468/ 7T
1061383 e NN 5] 100 8 A5 1% 17 {8 100%  WZEFrf
Ontario Limited 1hn ot 2 3 4 B
HH R TSR e NRILE  EHRA 100% BwTEMES
(YN A7 FR A 7] * 14,000,000% €
* BHNVE AR o

ifaE - %550 I A S MR AT 2 R AE By - ECRE S SRR RCOBUBES, - AT B A R AT TR K g s - 2 bk RO
G EUR LB SUR A RS B RS R o

R R BRI A O A A W A A R SE A R AT R B W o SRR A 5 A B
J& 2~ ) 2 BB R IR AR R TR o BT A MR I N R B R R AL R ]

ABE 0 T T 2 ) S 4 6 I I A R A AR I ) A A AT R AR 2 AR R O

85 NATIONAL ELECTRONICS HOLDINGS LIMITED & — & 4 [ 4F #



AL EEYE -

AEMPR T -FEZH =+ HFA 2 EEYEFHMT

BREME

i 2h Gizpt AEBE RS ¥ Al

T PR KRB 1945 19655 =1 100% [

Tk b A e IE B 21 5% W 100% [HE S

ik R IRBEHLIE 87 £ 8958 =1 100% [GES

v FEBR TR 1018 10395 Mok 454512758 =M 100% [

s B SCR R A 995% =1 100% [HES

— g A2 i H IR SR A [ R = T WA 100% T¥%
X8 7 i B g AR B 2B 2 T

FFEREILERIGEZ 1598 WA 100% £
KN E g 2 HALISAK15B
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BEZE=HA=1+—HLEE
—E-FF “EETAE “FEFZNFE “FETLE “FETAFE
FET T T T T Tt
i 45 1,113,704 2,301,704 1,256,703 1,066,224 1,045,506
B & AR (982,173)  (2,040,410)  (1,062,108) (949,730) (950,112)
ESValE k| 131,531 261,294 194,595 116,494 95,394
HoAth e A Sl #5 27,717 5,649 10,280 9,898 2,964
&N FEE R 57,001 62,973 111,796 35,508 16,000
HEREY W — — 55,103 — —
WY - W LR 2 s s iR) 22,389 (385) 1,049 267 170
R gt e p ) 2L O RERR 2 W (E i 48 — (46,629) — — —
S ST (7,248) (7,793) (7,946) (8,049) (8,446)
T3 (124,781) (145,716) (108,113) (92,820) (67,073)
HiAth 57 — — — (20,583) —
A S (15,322) (27,526) (31,769) (22,880) (14,987)
B A R 2 I A — — — 89,298 37,913
il B 7 8 ) 2 s 4R — — — (5) —
JRE A W 7 ) SE AR 43,184 35,678 1,610 13,428 (8)
JREAL A7 N A 2E AR a — — — (2)
3 B Al o ) 134,470 137,545 226,605 120,556 61,925
REY (12,754) (28,714) (14,956) (7,289) (1,820)
A A Y A 121,716 108,831 211,649 113,267 60,105
B 1% 21
— B K 12.57% 10 11. 13 20.9%Al 10. 771l 5.5l
EEREE
R=A=+—8
—E-FF “EERAF “FEF/NFE EBERLFE EFTNIE
FET T T T T Tt

B A 2,160,667 2,116,748 3,117,612 1,925,826 1,566,661
GEs 1,324,336 1,393,381 2,449,015 1,420,210 1,140,923
% R A 836,331 723,367 668,597 505,616 425,738
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Xuriols boutique hotel atNG.187-89 J€¥ois-Sti€et I8 fnsprogress and is expected to be completed by the end of 2010.
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The Group aC(-fl:;irithe site at No. 45 Tai
Management - Global Real Assets.
ASSE BB J.P. Morgan UK RIS 45 SR 2 R BUE T -

A prestigious-detached house development scheme at No. 45 Tai Tam Road is being prepared and demolition of the existing building is expected to commence in the third
quarter of 2010.
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The foundation works for the Group’s new luxurious boutique hotel at No. 127 Wing Lok Street and Nos. 99, 101 & 103 Bonham Strand have completed. The superstructure
works commenced in April 2010 and the development is anticipated to be completed in mid' 2011. %
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