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DISCLOSEABLE TRANSACTION 

COMPLETION OF THE ESTABLISHMENT OF SINOPEC-NEWOCEAN JV 

 

Reference is made to the announcement of NewOcean Energy Holdings Limited dated 10 
April 2013 (the “Announcement”) regarding the establishment of Sinopec-NewOcean JV. 
Capitalized terms used herein shall have the same meanings as those defined in the 
Announcement unless otherwise stated. 
 
The Board is pleased to announce the registration of, and completion of the subscription of 
registered capital in, Sinopec-NewOcean JV, all in accordance with the JV Agreement. With 
approval from the relevant authorities Sinopec-NewOcean JV was registered with 廣州市
工商行政管理局南沙分局  (Guangzhou Municipal Administration for Industry and 
Commerce, Nan Sha Branch) under the name 中石化新海能源有限公司  (Sinopec 
NewOcean Energy Company Limited). On 1 September 2013, the parties to the JV 
Agreement completed their respective subscription in the registered capital of 中石化 – 新
海合營公司. 中石化新海能源有限公司 has a registered capital of RMB 100,000,000 
(equivalent to approximately HK$125,679,000), of which 51% is owned by Sinopec, and 
49% is owned by NBIC. 
 
The principal business of 中石化新海能源有限公司 includes: (i) motor vehicle refueling 
in Guangzhou for LPG vehicles; (ii) motor vehicle refueling in Guangzhou for LNG 
vehicles, which will be added in stages to the JV’s business; (iii) sales of non-petrol 
chemical consumer items with sales support from Sinopec’s chain of petrol filling stations; 
(iv) sales and distribution of bonded oil products for marine bunkering; and (v) sales and 
distribution of bottled LPG. 
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