
    

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole 

or any part of the contents of this announcement.  
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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR 

AND MEMBER OF REMUNERATION COMMITTEE 

NON-COMPLIANCE WITH RULE 3.10A OF THE LISTING RULES 
 

 

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR AND MEMBER 

OF REMUNERATION COMMITTEE 

 

The board of directors (the “Board”) of Phoenix Satellite Television Holdings Limited (the 

“Company”) hereby announces that Dr. LO Ka Shui (“Dr. Lo”) has tendered his resignation as 

an Independent Non-executive Director and a Member of the Remuneration Committee of the 

Company by reason of his commitments on other business endeavors, with effect from 1 

August 2016.  

 

Dr. Lo has confirmed that there is no disagreement with the Board and there is no matter 

relating to his resignation that needs to be brought to the attention of the holders of securities of 

the Company or The Stock Exchange of Hong Kong Limited. 

 

The Board would like to take this opportunity to express its sincere gratitude and appreciation 

to Dr. Lo for his past contribution to the Company.  

 

NON-COMPLIANCE WITH RULE 3.10A OF THE LISTING RULES 

 

Pursuant to Rule 3.10A of the Rules Governing the Listing of Securities on The Stock Exchange 

of Hong Kong Limited (“Listing Rules”), the number of independent non-executive directors of 

a listed issuer must represent at least one-third of the Board. Following the resignation of Dr. Lo 

on 1 August 2016, the number of Independent Non-executive Directors of the Company falls 

below one-third of the Board as required under Rule 3.10A of the Listing Rules. The Company 

is endeavouring to identify a suitable candidate for the position of Independent Non-executive 

 



    

Director within three months from the effective date of Dr. Lo’s resignation. The Company will 

make further announcement(s) in due course.  

 

 

By Order of the Board 

Phoenix Satellite Television Holdings Limited 
YEUNG Ka Keung 

Company Secretary 

 

Hong Kong, 1 August 2016 
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