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CLARIFICATION ANNOUNCEMENT

Reference is made to the circular of Ping An Insurance (Group) Company of China, Ltd. (the “Company”)
dated August 15, 2006 (the “Circular”) in relation to the acquisition and subscription of shares by the
Company in Shenzhen Commercial Bank Company Limited.

It has come to the attention of the board of directors of the Company that, in line with the reference to
“Chinese Mercantile Bank” in the letter from the independent financial adviser on page 33 of the English
version of the Circular, the corresponding reference to “招商銀行” in the letter from the independent
financial adviser on page 33 of the Chinese version of the Circular should read “華商銀行” instead.

By order of the Board
Yao Jun

Joint Company Secretary

Shenzhen, PRC, August 17, 2006
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Che Keung Gordon, Cheung Wing Yui and Chow Wing Kin Anthony.


