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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement. 
 
 

     
 

ANNOUNCEMENT 
 

ADJUSTMENT OF CONVERSION PRICE OF A SHARE CONVERTIBLE CORPORATE 
BONDS (INCLUDING SUBORDINATED TERMS)  

 
Reference is made to the announcement in relation to completion of placing of new H shares under 
general mandate of Ping An Insurance (Group) Company of China, Ltd. (the “Company”) dated 
December 8, 2014 regarding, inter alia, an aggregate of 594,056,000 new H shares of the Company 
have been successfully allotted and issued by the Company on December 8, 2014 to the placees (the 
“Placing”) . 
  
According to the terms under the prospectus in relation to the public issuance of A share convertible 
corporate bonds (including subordinated terms) of the Company (the "Ping An Convertible Bonds") 
dated November 19, 2013, after the issuance of Ping An Convertible Bonds, upon the occurrence of 
change of number of shares due to the matters such as the issuance of new shares (except for the 
increase of share capital due to the conversion of Ping An Convertible Bonds), the conversion price 
will be adjusted based on the following formula:  
 
Issuance of new shares or allotment of shares: P1=（P0+A×k）/（1+k）; 
Where: “P0” denotes the initial conversion price, “k” denotes the ratio of issuance of new shares or 
allotment of shares, “A” denotes the price of new issued shares or allotted shares and “P1” denotes 
the conversion price after adjustment. 
 
According to the above terms, upon the completion of the Placing, the conversion price of Ping An 
Convertible Bonds will be adjusted from RMB40.63 per share to RMB41.22 per share from 
December 10, 2014 with the following formula: 
  
P1=（P0+A×k）/（1+k）=（40.63+49.02×7.50%）/（1+7.50%）=RMB41.22 per share 
 
Note 1: The closing date of the Placing is December 8, 2014, and the amount of Renminbi was calculated at 
the average exchange rate of Hong Kong dollars to Renminbi announced by the People's Bank of China, i.e. 
HK$1=RMB0.79061. 
 
Note 2: The results rounded and accurate to cents of Renminbi.    
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The conversion price of Ping An Convertible Bonds after adjustment shall become effective from 
December 10, 2014. 
 
The conversion of Ping An Convertible Bonds is suspended during the period from December 1, 
2014 to December 9, 2014 and shall resume on December 10, 2014. 
 
  

By Order of the Board  
                                           Yao Jun 

Company Secretary 
 
Shenzhen, PRC, December 8, 2014   
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