The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this announcement. This announcement does not constitute an offer or an invitation
to induce an offer by any person to acquire, subscribe for or purchase any securities.
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CLARIFICATION ANNOUNCEMENT

In response to recent media speculations in relation to the re-financing plan reported in the People’s
Republic of China (“PRC”), the board of directors of Ping An Insurance (Group) Company of China,
Ltd. (the “Company”) would like to clarify as follows:

After due consideration, the Company is of the view that given the recent volatile capital market in
the PRC, the timing and condition for making the application in relation to the re-financing plan is
not yet mature. The Company will not at this stage (at least within the 6 months from the date of
this announcement), consider to proceed with the application in relation to the proposed issue of A
shares of the Company. The Company will take into account the market conditions and the acceptance
level of the investors in considering the timing for the application and issue of the A share bonds
with warrants.

Shareholders of the Company or potential investors should exercise caution in dealing in the
shares of the Company.

By Order of the Board
Yao Jun
Joint Company Secretary

Shenzhen, PRC, 8 May 2008
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