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ANNOUNCEMENT IN RELATION TO THE DISCLOSURE OF
SPECIAL EXPLANATION ON THE IMPLEMENTATION OF IFRS 17

Reference is made to the announcement of Ping An Insurance (Group) Company of China, Ltd.
(the “Company” or “Ping An”) dated April 26, 2023 in relation to, among others, the change in
accounting policy. The Company has adopted IFRS 17 Insurance Contracts (the “IFRS 17”) from
the annual reporting period beginning on January 1, 2023.

For the main changes and impacts of implementation of IFRS 17, please refer to the “Ping An
IFRS 17 Update” and the “Ping An Financial Information under IFRS 17 for 2022”, both of which
are set out in the appendices to this announcement and disclosed by the Company on the website
of Hong Kong Exchanges and Clearing Limited (www.hkexnews.hk) on the same day.

By order of the Board
Sheng Ruisheng
Company Secretary

Shenzhen, the PRC, July 19, 2023
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