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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purpose only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for any securities of the Company.

(Incorporated in Bermuda with limited liability)
(Stock Code: 136)

TERMINATION OF THE PLACING OF NEW SHARES 
UNDER SPECIFIC MANDATE

Reference is made to the announcement of Mascotte Holdings Limited (the “Company”) dated 
24 December 2012 (the “Announcement”) in respect of the placing on a fully underwritten 
basis by the Placing Agent for a total of 176,000,000 new Shares to be issued under Specific 
Mandate. Capitalised terms used herein shall have the same meanings as defined in the 
Announcement unless the context requires otherwise.

After trading hours on 30 January 2013, the Company and the Placing Agent entered into 
a termination deed (“Deed”) to terminate the Placing Agreement at a consideration of 
HK$100,000 payable to the Placing Agent by the Company. Pursuant to the Deed, both the 
Company and the Placing Agent have been released of their respective obligations under the 
Placing Agreement.

As stated in the Announcement, the Company planned to use the intended use proceeds of 
approximately HK$27.62 million from the Placing to pay interest payment for outstanding 
indebtedness of the Group. The Company considers that the termination of the Placing 
Agreement will not have any material impact on the existing business and financial position of 
the Group if the Company can proceed the proposed rights issue as announced by the Company 
on 4 January 2013 (“Proposed Rights Issue”) in a timely manner. The Company considers 
that the termination of the Placing Agreement is in the interests of the Company and the 
Shareholders as a whole.
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Nevertheless, the Company still needs to rely on other fund raising activities in particular 
the Proposed Rights Issue for its working capital and capital expenditure requirements, and 
the placing of notes (as first announced on 28 December 2012) for repayment of part of the 
Consideration Bonds. Apart from that, the Company will refresh the general mandate before 
the forthcoming annual general meeting as to facilitate future equity fund raising in a timely 
manner, as well as to contemplate other fund raising activities and to look for potential 
investor/partner to the Group’s existing operations, in order to combat its financial difficulties.
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