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CHANGE IN USE OF PROCEEDS

Reference is made to the announcement of Mascotte Holdings Limited (the “Company”) dated 
8 November 2012 (the “Announcement”) in relation to the placing of 68,501,684 new Shares 
under general mandate (the “Placing”). Unless otherwise defined, capitalised terms used in this 
announcement shall have the same meanings as those defined in the Announcement.

It was stated in the Announcement that the net proceeds from the Placing will be utilized for 
the general working capital and it was further stated in the announcement of the Company 
dated 24 December 2012 that the net proceeds from the Placing have been used as intended. 
The Board wishes to clarify that the actual use of net proceeds amounted to approximately 
HK$11.10 million raised from the Placing should be the redemption of part of the outstanding 
consideration bonds issued by the Company due in January 2014 bearing a coupon rate of 2.5% 
per annum.
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