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RESULTS OF SPECIAL GENERAL MEETING

The Board is pleased to announce that at the SGM held on 11th July, 2007, the ordinary
resolutions approving (i) the New Issue Mandate and (iii) the extension of the New Issue
Mandate to include Shares repurchased under the Repurchase Mandate were duly passed by
the Independent Shareholders by way of a poll. The ordinary resolutions approving
(i1) Repurchase Mandate and (iv) increase in authorised share capital were also duly passed by
the Shareholders on a show of hands at the SGM.

Reference is made to the circular of the Company dated 25th June, 2007 (the “Circular”). Unless
the context otherwise requires, terms used herein shall have the same meanings as those defined in
the Circular.

RESULTS OF THE SGM

The SGM was held on 11th July, 2007 to consider the resolutions approving (i) the New Issue
Mandate; (ii) Repurchase Mandate; (iii) the extension of the New Issue Mandate to include Shares
repurchased under the Repurchase Mandate (the “Extension”); and (iv) increase in authorised share
capital.

The Board is pleased to announce that all resolutions proposed at the SGM were duly passed by
shareholders of the Company. The resolutions to approve the New Issue Mandate and the Extension
were required to be taken on a poll and approved by Independent Shareholders. It was stated in the
circular that Honeyard Corporation shall and it did abstain from voting in favour of the relevant
resolutions in relation to the refreshment of the Issue Mandate and the Extension at the SGM
pursuant to the Listing Rules. The resolution to approve the New Issue Mandate was passed by
Shareholders holding 120,696,000 Shares, representing 100% of the votes cast by Shareholders who
were present in person or by proxy or by its authorised representative and voting by poll at the
SGM. The resolution to approve the Extension was also passed by Shareholders holding 120,696,000
Shares, representing 100% of the votes cast by Shareholders who were present in person or by
proxy or by its authorised representative and voting by poll at the SGM.

As at the date of SGM, the Company’s total number of issued shares was 524,800,100 Shares.
The total number of shares of the Company entitling the holders to attend and vote for or against
the resolutions to approve the New Issue Mandate and the Extension at the SGM was 331,460,100
Shares.

None of the shareholders were entitled to attend and vote only against the resolutions to approve
the New Issue Mandate and the Extension at the SGM.



The scrutineer appointed for the purpose of vote taking was Secretaries Limited.
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