MASCOTTE HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

(Stock Code : 136)

CLARIFICATION ANNOUNCEMENT
IN RELATION TO
APPOINTMENT OF AUDITORS

The Company clarifies that pursuant to the bye-laws of the Company, the approval of the
Shareholders in respect of the appointment of Mazars as auditors of the Company shall be
required. The Company will convene a SGM for the purpose of considering and approving such
appointment as soon as practicable.

Reference is made to the announcement of Mascotte Holdings Limited (the “Company”) dated 10
April 2008 in relation to, among other things, the appointment of Mazars CPA Limited (“Mazars”)
as auditors of the Company. The Company wishes to clarify that pursuant to the bye-laws of the
Company, the approval of the shareholders of the Company (“Shareholders™) in respect of such
appointment shall be required. The Company will convene a special general meeting (“SGM”) for the
purpose of considering and approving such appointment and a circular containing further information
on the matter together with a notice convening the SGM will be dispatched to the Shareholders as
soon as practicable.
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