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FURTHER DELAY IN DESPATCH OF CIRCULAR

As additional time is required for preparation of certain financial information for inclusion in
the Circular as required by the Listing Rules, the date of despatch of the Circular is expected to
be postponed to on or before 30 May 2011.

This announcement is made pursuant to Rule 14.36A of the Listing Rules.

Reference is made to the announcements of the Company dated (i) 19 January 2011 (the
“Announcement”) in relation to, among other things, the Acquisition and the proposed Placing
and (ii) 30 March 2011 in relation to, among other things, the delay in despatch of the Circular (the
“Delay Announcement”). Capitalised terms used herein shall have the same meanings as those
defined in the Announcement unless otherwise defined herein or the context otherwise requires.

The Delay Announcement indicated that the Circular would be despatched to the Shareholders on
or before 30 April 2011. As additional time is required to finalise the information to be disclosed
in the Circular, it is expected that the despatch of the Circular will be postponed to no later than 30
May 2011.

By order of the Board
Mascotte Holdings Limited
Lo Yuen Wa Peter
Acting Chief Executive Officer
Hong Kong, 29 April 2011
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