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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 
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Announcement pursuant to Rule 13.18 of the Listing Rules 
 

This announcement is made by the Board of Sa Sa International Holdings Limited (the 
“Company”, and together with its subsidiaries, the “Group”)  pursuant to Rule 13.18 of 
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited (the “Listing Rules”). 
 
On 7 August 2020, Sa Sa Cosmetic Company Limited (an indirect wholly-owned 
subsidiary of the Company) as borrower obtained general banking facilities (the 
“Facilities”) from a bank to finance the working capital requirements of the Group. Such 
banking facilities are provided by way of two revolving loan facilities up to an aggregate 
amount of HK$80,000,000 with no specific tenor, which may be modified, cancelled or 
suspended at any time without prior notice at the bank’s sole discretion.  
 
It is a condition of the Facilities, among others, that Dr KWOK Siu Ming Simon and/or his 
family members shall maintain (whether directly or indirectly) not less than 51% 
shareholding of the Company, and Dr KWOK Siu Ming Simon shall remain as chairman 
of the Board.  
 
As at the date of this announcement, Dr KWOK Siu Ming and his family member, directly 
and indirectly, held more than 64% of the issued share capital of the Company. 
 

By order of the board of directors 
Sa Sa International Holdings Limited 

KWOK Siu Ming Simon 
Chairman and Chief Executive Officer  

 
 
Hong Kong, 7 August 2020 
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Independent non-executive Directors 
Ms KI Man Fung Leonie, GBS, SBS, JP 
Mr TAN Wee Seng 
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