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(Incorporated in Bermuda with limited liability)

DISCLOSEABLE TRANSACTION

in relation to the corporate reorganisation of its subsidiary,

Trans Tasman Properties Limited

On 26th April, 2001, the Directors of S E A Holdings Limited announced details of a discloseable transaction involving its 54.8% subsidiary, Trans Tasman Properties Limited. An application has been made to the Stock Exchange for an extension of time for the despatch of the circular on or before 31st May 2001 as more time is required to gather information to finalise the circular.


On 26th April, 2001, the Directors of S E A Holdings Limited ("SEA") announced (the "Announcement") details of a discloseable transaction involving its 54.8% subsidiary, Trans Tasman Properties Limited ("TTP"). In the Announcement, it was reported that the Board of TTP had agreed to put to TTP's shareholders (other than SEA and its subsidiaries) and the independent holders of TTP's listed convertible capital notes ("CCNs") a proposal (the "Proposal") to convert their shares and CCNs into redeemable secured property bonds. 

Under Rule 14.13(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the "Stock Exchange"), SEA must despatch to its shareholders and warrantholders a circular containing further details of the Proposal within 21 days of the publication of the Announcement i.e. 17th May 2001.

An application has been made to the Stock Exchange for an extension of time for the despatch of the circular on or before 31st May 2001 as more time is required by SEA to gather information to finalise the circular.

By Order of the Board of

S E A Holdings Limited

Wong Leung Wai

Company Secretary

Hong Kong, 16th May 2001

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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