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POSSIBLE DISCLOSEABLE TRANSACTION 

IN RELATION TO DISPOSAL OF PROPERTY INTERESTS

The Directors of S E A Holdings Limited announces that its 54.8% New Zealand subsidiary, Trans Tasman Properties Limited, has entered into a conditional legally binding contract on 4th April, 2002 for the sale of four investment properties in Wellington, New Zealand (the “Properties”) to an independent third party.

The Directors of S E A Holdings Limited (the”Company”) announces that its 54.8% New Zealand subsidiary, Trans Tasman Properties Limited (“TTP”), has entered into a conditional legally binding contract on 4th April, 2002 for the sale of four investment properties in Wellington, New Zealand (the “Properties”) to an independent third party (the “Sale”). Completion of the Sale is conditional upon, inter alia, the purchaser having completed its due diligence and being satisfied with the results of its due diligence on or before 17th May 2002. 

If the Sale does proceed, it is anticipated that the purchase consideration will be close to book value of TTP for the Properties. It is also anticipated that the Sale would amount to a discloseable transaction for the Company under Chapter 14 of the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (the “Listing Rules”) on the basis that the net profit attributable to the Properties represents more than 15% of the Company’s audited profit before taxation for the year ended 31st December, 2001, after adjustment of net loss on investments and properties, impairment loss recognized in respect of goodwill on acquisition of subsidiaries and release of negative goodwill. Accordingly, if the Sale becomes unconditional, the Company would make a full announcement on the terms of the contract pursuant to Chapter 14 of the Listing Rules. 

The principal activities of the Company are investment holding and its subsidiaries are property development, investment holding, garment manufacturing and trading of garments.

The Company will keep shareholders and investors informed of further developments relating to the Sale if matters proceed to greater certainty.


By Order of the Board


Wong Leung Wai


Company Secretary

Hong Kong, 18th April 2002

Please also refer to the published version of this announcement in the China Daily.
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