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NZX and Media Release – 7 March 2007 

 

To: Listed Company Relations, New Zealand Exchange Limited  

Sale of Auckland Viaduct development sites  

Trans Tasman Properties Limited (“TTP”) announces that it has entered into a conditional 
agreement to sell its interest in four leasehold development sites bounded by Packenham, 
Halsey and Madden Streets, Wynyard Point, Auckland Viaduct, to Auckland City Council for 
$26.42 million, all of which will be paid in cash. 

The agreement is conditional upon headlessor consent and is due to settle on 30 March 2007. 

The sale, after accounting for sale costs, is expected to result in a gain of approximately $6 
million over the current carrying value of the properties.   

 
 

For further information contact: 

Trans Tasman Properties Limited  
Phone: +64 9 303 3800  
Fax: +64 9 303 3900 

 

 
 


