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The Group aims to cooperate with Didi Infinity in the field of charging posts/stations in parking
lots and the integration of the innovative technology in travel business.

In order to implement the national development strategy in new energy vehicle industry and
actively promote the use of new energy vehicles and the construction of corresponding charging
infrastructure, Shougang Concord International Enterprises Company Limited (the “Company”,
together with its subsidiaries, the “Group”) aims to have strategic cooperation with Beijing Didi
Infinity Technology and Development Co., Ltd. (“Didi Infinity”) to facilitate the complementary
advantages of both parties in travel business and technological integration.

Both parties have extensive common foundation of cooperation in travel business. The investment
and operation in parking facilities is one of the principal businesses of the Group. To promote the
static traffic of urban area and assist the upgrade of the city are the business goals of the Group.
Didi Infinity, our strategic cooperation partner, is under Didi Chuxing which is the world’s leading
one-stop mobile travel platform. Didi Chuxing establishes artificial intelligence solution to solve the
traffic problems of the cities by using artificial intelligence. Both parties will actively facilitate the
business cooperation base on the investment, construction and operation of the charging
posts/stations in parking lots and the integration of the information technology. Both parties will
cooperate with each other in the field of setting up intelligence platform of car parking business,
sharing parking, promoting new energy and providing vehicle services by taking the Group’s
advantages of off-line parking resources and Didi Infinity’s advantages of on-line resources. Based
on each other’s advantages in the products, technologies, markets, brands and services, etc., both
parties will actively promote the integration of the off-line charging network, vehicle network and
the internet, establish the diversified one-stop new energy charging network and vehicle services
platform which the clients are satisfied with and the government feel reassured.
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