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DELAY IN DESPATCH OF CIRCULAR IN RELATION TO
VERY SUBSTANTIAL DISPOSAL

Reference is made to the announcement of the Company dated 5 August 2009 (the

“Announcement”) in relation to the very substantial disposal involving the sale of

Equity Interest and Assets of subsidiaries. Unless the context requires otherwise,

terms used herein have the same meanings as those defined in the Announcement.

Pursuant to Rules 14.38A and 14.48 of the Listing Rules, the Company is required to

despatch a circular in relation to the Transaction (the “Circular”) to Shareholders

within 21 days after publication of the Announcement, that is, on or before 26 August

2009. As additional time is required to finalize (i) the financial information to be

included in the Circular including the accountants’ report of the Group and the pro

forma financial information of the remaining Group; and (ii) the valuation report on

the property held by Jiamao in the PRC to be set out in the Circular, the Company

has applied to the Stock Exchange for a waiver from strict compliance with Rules

14.38A and 14.48 of the Listing Rules by extending the date of despatch of the

Circular to no later than 4 September 2009.
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