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VOLUNTARY ANNOUNCEMENT

The Company is please to announce that, following the unanimous approval by
shareholders on the resolution to acquire the New York business platform in the US
during the EGM held on 7 September 2012, the Company has completed its business
consolidation and alignment with its US platform. Today the Company has already
started its first phase of multimedia business operation in New York: digital TV
broadcasting services. The services include the delivery of 3 international TV
channels jointly operated with China Central Television (CCTV), which are: CCTV
English News, CCTV English Documentary, and CCTV Spanish that have coverage
of the 12 million population in New York. Viewers in the area can easily access the
programming via home televisions by tuning to free-to-air Channel 32.1, 32.2, and
32.3 respectively.

The Company plans to bring further program channels on air from domestic US,
China, and other international markets and eventually build a New York-based
multi-culture, multi-channel international TV network that will provide diversified
and high quality entertainment programs for audiences in New York and other parts
of the US.
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