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The board of directors (the “Board”/“Directors”) of BHERBLGEERAR(ARRNEEE
Singamas Container Holdings Limited (the “Company”) ([(BEE€| / [EZ)EMH ' A2 RREKHB
announces the unaudited consolidated interim results of ARI(EBIAEENHEEZE_T-_—_F A=
the Company and its subsidiaries (together the “Group”) T HIEANEAZRAEEZEGEPHEE N
for the six months ended 30 June 2022 as follows:

Financial Highlights

MBREE

Revenue 3

Profit (loss) attributable to ARAIRREGRT
owners of the Company (B8)

Basic earnings (loss) per share  EAFREF (58)
(US centl(s)) (40

Net assets value per share SR EEFE )
(US cents)

Fquity attributable to owners of AR RIIREE(H B
the Company

Bank balances and cash ROBBRAS

Total borrowings (Note) ES=U( )

Current ratio mELE

Gearing ratio BEAEAFNE

Net debt to equity ratio ERFEARRESHE

Return on equity (%) RAERE (%)

™
For the six months ended
30 June For the year ended 31 December

HERA=THLAEA BEt-A=t-HI2E
2022 2021 2021 2020 2019 2018
ZB-Cf ZZC-F ZT--F ZZCRF TN ZE)\F
UsS$'000 US$'000 US$'000 US$'000 US$'000 US$'000
TER TEL TEL TEL TEL TEL

472,449

38,002

1.57

24.64

595,604
374,341
3.02 to/tk 1
NA

N/A

455892 1,151,764 274,305 712,209 1807819

59,293 186,802 4576 (110,230) 72,252

245 7.73 0.19 (4.56) 299

2348 27.98 20.58 21.76 21.17

567,473 676,272 497592 525,810 656,697
111,855 438171 48,787 119,032 119,879

55,691 - 27,584 23,584 380,436
220t0/tk]  317totb1  234to/tkl  268tofttl  1.71to/tkl
0.10 N/A 0.06 0.04 0.58

N/A N/A N/A N/A 040

20.90 276 09 (21.0) 11.0

Note: Total borrowings represent the aggregate amount of interest-bearing ~ M3t - BB EBZFENEMEE -

debts.
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Deloitte

REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF SINGAMAS CONTAINER
HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 4 to 33, which comprise the
condensed consolidated statement of financial position as
of 30 June 2022 and the related condensed consolidated
statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 347) issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA"). The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on
our review, and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

24 August 2022
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CONDENSED CONSOLIDATED STATEMENT BHEsSERREMEE

OF PROFIT OR LOSS AND OTHER Y 2= &
COMPREHENSIVE INCOME
For the six months ended 30 June 2022 BHE-ZT-_—_FA=THIE~EH
Six months ended 30 June
BZEANA=1+HILAKEAR
2022 2021
—E-F —E-—F
(unaudited) (unaudited)
(REEEX) (REEFEZ)
Notes Us$’000 US$’000
Hie FEx FET
Revenue EERH 3A & 3B 472,449 455,892
Other income RN 4 1,822 1,526
Changes in inventories of finished L mAEERNEE
goods and work in progress ) (24,047) 3,905
Raw materials and consumables R ROBRERE T
used (278,200) (276,343)
Staff costs EE A 7 (50,530) (57,241)
Depreciation expense WEEH 7 (5,735) (5,627)
Impairment losses under expected ~ FEHAERIBRERXT
credit loss model, net of reversal Bk =B AR ERE L (92) (47)
Impairment loss on property, plant  #3 - #eE R RE 2
and equipment VERIEREES = (2,000)
Other expenses EmEA 5 (45,663) (31,198)
Finance costs WBEA (193) (655)
Investment income KEWA 3,467 4,594
Other gains and losses Huh s &k E1E 6 (3,946) (1,741)
Share of results of associates JEIGEEE N R 2 4E 733 196
Share of results of joint ventures EHEELEZHEE (89) 101
Profit before taxation FRBE AT 7 69,976 91,362
Income tax expense RSB X 8 (24,679) (24,855)
Profit for the period B A% F 45,297 66,507

Profit for the period attributable to: I FE/E %R :

Owners of the Company NGl S 59,293
Non-controlling interests FEPERR IR R M 2 7,214
66,507

| INTERIM REPORT 2022 Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER

W 75 3% a0

COMPREHENSIVE INCOME (continvea)

For the six months ended 30 June 2022

HEr—_E=——

Note
Htat
Other comprehensive (expense) Hih2mE () K=
income
Item that will not be reclassified to ~ T2/ EH 7 EEXE %
profit or loss: HEE :
Fair value (loss) gain on equity BEARBER AHM
instrument at fair value through FHKE ERTE
other comprehensive income (MBRBBTE) 2
(“FVTOCI"), net of tax effect AR EEER) KR
Item that may be subsequently HEEGREEREN 78
reclassified to profit or loss: FEBWEE
Exchange differences arising on BmEINETTE ERE
translation
Other comprehensive (expense) HREMEEGEH)
income for the period Wz
Total comprehensive income for the HiN MU HEEE
period
Total comprehensive income ER2mEl SR
attributable to:
Owners of the Company ZAN/NSI
Non-controlling interests FEIE IR AR R M =
Basic earnings per share EXZRER 10

BREECEARAR

FRGEEERAMEEE

FRA=THIEREA

Six months ended 30 June
BEZAA=THLAXEA

2022

(unaudited)
(REER)
Us$’000
TER

(4,993)

(2,728)

(7,721)

30,603
6,973

37,576

US1.57 cents

ES(I

2021
—EF-—%F
(unaudited)
(RIEERZ)
US$'000
FET

9,966

674

10,640

77,147

69,881
7,266

77,147

US2.45 cents

ESII
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

As at 30 June 2022 RZE——
Notes
Hrat
Non-current assets *REBEE
Property, plant and equipment M - R RRE 11
Right-of-use assets EREEE
Investment properties REME
Interests in associates N NI E
Interests in joint ventures REELFE Ex
Equity instrument at FVTOCI BARBESFARMER
WanzEmT A
Financial asset at fair value through BARBEGFABRLZ
profit and loss (“FVTPL”) CREE
Other receivables H fth UK IE 14
Trade receivables JE W BR R 13
Deposits for non-current assets FRBDEEERS
Current assets REBEE
Inventories FE 12
Trade receivables FEUER K 13
Prepayments and other receivables T R E e R IB 14
Amounts due from associates A€ AYNEIE O]
Amounts due from joint ventures e & B (IR
Derivative financial instruments TEET A
Tax recoverable A e E 2 FiIR
Bank balances and cash RITEHR LR

INTERIM REPORT 2022

B AR & B AR R

FRA=1H

As at

30 June

2022
R-B-ZF
AB=1+H
(unaudited)
(REEER)
US$’000
FEx

85,158
40,461
36,697
16,108

6,590

19,845

3,137
9,623
11,367
1,392

230,378

143,971
105,582
48,593
383
1,051

228
374,341

674,155

As at

31 December
2021
RZTZ—F
+-RB=+—8
(audited)
(&%)
US$'000

FET

76,399
40,174
37,913
18,114

7,031

25,392

3,246
15,485

806

224,560

209,814
79,082
41,820

202
I3
438,171

769,442

Singamas Container Holdings Limited



CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION continued

As at 30 June 2022 NZE-_—FXA=1+H

As at
30 June
2022
RNR-E-_—&
ABA=1+H
(unaudited)
(REER)
Notes US$’000
HizF FEx

Current liabilities REBEE
Trade payables FERTER K 15 67,909
Lease liabilities MERE 2,283
Accruals and other payables FERTE A R H T ERER 57,872
Advances from customers FBUEER 32,005

Amount due to immediate holding
company
Amounts due to associates

ANN=RES RS NI/ ]

AN NCIE

9

691

20
1,748
11,215
49,275

223,027

451,128

681,506

16 268,149
267,524
59,931

595,604
63,946

659,550

Amounts due to joint ventures EREEENIE

Derivative financial instruments TESmMIA

Tax payable FEfIHIR

Dividend payable FERTAR B

Net current assets REBEEFE

Total assets less current liabilities EEHAERABDEE

Capital and reserves BARR

Share capital IR

Accumulated profits 2T

Other reserves HibiEE

Equity attributable to owners of the AARIRREEER
Company

Non-controlling interests FEVE AR AR SR M i

Total equity EEAE

Non-current liabilities FRBEE

Lease liabilities HEARE

Deferred tax liabilities BRENIEAE

4,334
17,622

21,956

681,506

BREECEARAR

fERGE MR R @

As at

31 December
2021
RZTZ—F
+-RB=+—8
(audited)
(&%)
US$'000

FTET

106,211
2,389
64,361
46,171

6
123
5

23,249

242,515

526,927

751,487

268,149
340,913
67,210

676,272
56,973

733,245

2,740
15,502

18,242

751,487

—E - —FRERE




CONDENSED CONSOLIDATED STATEMENT GLEEESSY oy S E
OF CHANGES IN EQUITY

For the six months ended 30 June 2022 BE-_Z-_—_FA=+HI @A
Attributable to owners of the Company
FRARRER
Exchange PRC Property  Investment Non-
Share  translation statutory  revaluation  revaluation Other  Accumulated controlling
capital reserve reserve reserve reserve reserve profits Sub-total interests Total
HERE HE% N¥E  REEf 0] FER

A& B R HEEE B B RihEA 48 BRER 8%
Us§000 US§000 US§000 US§000 US§000 Us$000 Us$000 Us$000 US§000 US§000
it it it it it T T T T T

(Note b) (Note a)
(Hist) (i)
At 1 January 2021 (audited) R=F=-F-f—-HB(E&H) 268,149 13 16974 11514 17593 (452) 183801 497592 36,09% h33,686
Profit for the period B - = = = = = 59,293 59293 7214 66,507
Fair value gain on equity instrument BOAEETAL R NG
at FVTOCI, net oftax effect BRIE(MRABZE)L
NEENE - - - - 9,966 - - 9,966 - 9966
Exchange diferences arising on transiation BN EFF EZE = 622 = = = = = 622 5 674
Total comprehensive income for the period ~~ HIRZEUEAE = 622 = = 9,966 = 59,293 69,881 7,266 77147
Transfer from accumulated profits ERAZHER = = 468 = = = (468) - - -
At30 June 2021 (unaudited) RZE-—FxA=1A
(FE%H) 268,149 635 17442 11514 21,559 (452) 242,626 567,473 43360 610,333
At 1 January 2022 (audited) R=E==F-A-B(E&Hk) 268,149 24,898 18,141 16,906 340,913 676,272 56,973 733,245
Profitfor the period ilabay 38,002 38,002 7,295 45,297
Fair value loss on equity instrument EARBEAL 2 ELEZ
at FTOCI, net oftax effect ERIE(MRHBZE)L
DEEER - (4,993) (4,993) (4,993)
Fxchange differences arising on translation &SN EREZE (2,406) = (2,406) (2,728)

Total comprehensive (expense) income for ~ EARZTE (k) s

the period (2,406) (4,993) 38,002 30,603 31,576
Dividend paid to owners of the Company BRAAARRERE = = (61,996) (61,996) (61,996)
Dividend payable to owners of the Company ~ EERARAIRER S Wir9)

(Note 9) (49,275) (49,275) (49,275)
Transfer from accumulated profts ERAZHER (120) = -
At 30 June 2022 (unaudited) R=E-ZEXB=TR

(REER) 268,149 25018 261,524 595,604 659,550

INTERIM REPORT 2022 Singamas Container Holdings Limited




CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY (continvea)
For the six months ended 30 June 2022

Notes:

(a)

(b)

Other reserve included the difference between consideration
and book value attributable of the related net assets arose when
acquiring additional shares of subsidiaries.

Pursuant to the relevant regulations in the People’s Republic
of China (“PRC”) (other than Hong Kong, Macau and Taiwan)
applicable to the Group’s PRC subsidiaries, these entities have to
provide for the PRC statutory reserves before declaring dividends
to their shareholders as approved by the board of directors.
The reserves are not distributable until the end of the operation
periods of the respective entities, at which time any remaining
balance of the reserves can be distributed to shareholders
upon liquidation of the subsidiaries. The reserves can be
used to offset accumulated losses of the entities or increase
capital upon approval from the PRC’s relevant authority. The
distributable profits of the subsidiaries are determined based on
their accumulated profits calculated in accordance with the PRC
accounting rules and regulations.

BREECEERAE
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CONDENSED CONSOLIDATED STATEMENT HHGERERERRK

OF CASH FLOWS
For the six months ended 30 June 2022

BE_Z-_—_FA=+H1I~EA

Net cash used in operating activities

EXTHMERESFE

Net cash from investing activities

Proceeds from disposal of property,
plant and equipment

Purchase of property, plant and
equipment

Deposits paid for non-current assets

Interest received

Dividends received from associates and
joint ventures

Dividends received from unlisted equity
investment

Proceeds arising from disposal of
subsidiaries

Cash settlement received from derivative
financial instruments

Proceeds arising from disposal of a joint
venture

REFHMEHREFRE
HEWE - EBRREMF

BNIERBEERS
E WA=

ERBEARRAELERE

EYSE LT R E R
HEMBARMF

WETE ST ARG HEE

HEARBLEME

Net cash (used in) from financing
activities

Dividend paid to owners of the Company

Repayment of lease liabilities

Eﬂﬁgﬁ(ﬁﬁﬁ)ﬁﬂ%iﬁﬁ

#
ENARABREE
1@%&@,\%&

Advance from immediate holding BAEERZERAFIFKIA
company

Repayment to immediate holding BEEEEERATHIE
company

Advances from associates BARZ R RFIR

Repayments to associates BB E QR FIR

Advances from joint ventures BABEBLEFRIER

Repayments to joint ventures BESELENE

New bank loans raised FEARITERK

Repayment of bank loans BEIRITER

Net (decrease) increase in cash and REREFREZ(HMD)
cash equivalents EhnFEEE

Cash and cash equivalents at 1 January A — g BZEERER

Effect of foreign exchange rate changes E$ﬁ§b2%@

Cash and cash equivalents at 30 June

RAR=TRZRERER
BE

8 INTERIM REPORT 2022

2022

—E-_F
(unaudited)
(REEZ)

Us$'000
FER

(61,996)
(1,434)

32

977

21
(6)

(63,679)

(63,591)

438,171
(233)

374,347

Six months ended 30 June

BEANA=1TRHIAEAR

2021
—E-—F
(unaudited)
CRE&&EZ)
UsS$'000
FET

(2,631)

466
(6,145)
(884)
247
485
1,864
35,692
109

6,320

38,154

(37 700)

27,663

63,186

48,787
(118)

111,855

Singamas Container Holdings Limited



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) as well as with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.

The financial information relating to the year ended 31 December
2021 that is included in the condensed consolidated financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the
year ended 31 December 2021 to the Registrar of Companies
as required by section 662(3) of and Part 3 of Schedule 6 to the
Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference
to any matters to which the auditor drew attention by way of
emphasis without qualifying its report; and did not contain a
statement under sections 406(2), 407(2) or (3) of the Hong Kong
Companies Ordinance.
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties and certain financial instruments, which are measured
at fair values, as appropriate.

Other than application of accounting policies for classification and
measurement of leases as a lessor which became relevant to the
Group during the current interim period, the accounting policies
and methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2022 are
the same as those presented in the Group’s annual consolidated
financial statements for the year ended 31 December 2021.

Classification and measurement of leases

Leases for which the Group is a lessor are classified as finance
or operating leases. Whenever the terms of the lease transfer
substantially all the risks and rewards incidental to ownership of
an underlying asset to the lessee, the contract is classified as a
finance lease. All other leases are classified as operating leases.

Amounts due from lessees under finance leases are recognised
as receivable at commencement date at amounts equal to net
investments in the leases, measured using the interest rate
implicit in the respective leases. Interest income is allocated to
accounting periods so as to reflect a constant periodic rate of
return on the Group’s net investment outstanding in respect of
the leases.

At the commencement date, the Group as a manufacturer or
dealer lessor should recognise: i) revenue, which is the fair value
of the underlying asset, or, if lower, the present value of the lease
payments accruing to the lessor, discounted using a market
rate of interest; ii) the cost of sale, which is the cost (or carrying
amount if different) of the underlying asset less the present
value of the unguaranteed residual value. Initial direct costs for
leases in which the Group is the manufacturer or dealer lessor
are recognised in costs of sales at the commencement date of
the finance leases; and iii) selling profit or loss (which is the
difference between revenue and the cost of sale) in accordance
with its policy for outright sales to which HKFRS 15 Revenue from
Contracts with Customers applies. The selling profit or loss on a
finance lease should be recognised at the commencement date,
regardless of whether the lessor transfers the underlying asset as
described in HKFRS 15.

} INTERIM REPORT 2022
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PRINCIPAL ACCOUNTING POLICIES

(Continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following

amendments to HKFRSs issued by the HKICPA, for the first time,

which are mandatory effective for the annual period beginning

on or after 1 January 2022 for the preparation of the Group’s

condensed consolidated financial statements:

Amendments to HKFRS 3 Reference to the
Conceptual Framework

Covid-19-Related Rent
Concessions beyond 30
June 2021

Property, Plant and
Equipment — Proceeds
before Intended Use

Amendment to HKFRS 16

Amendments to HKAS 16

Amendments to HKAS 37 Onerous Contracts — Cost
of Fulfilling a Contract
Annual Improvements to

HKFRSs 20182020

Amendments to HKFRSs

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in the condensed consolidated
financial statements.
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3A REVENUE 3A EXEE

Revenue represents sales of goods from manufacturing and EEBEREEB 2 BAREE RYRRE 2R
services income from logistics services operations, less sales Bl R A BHEER oM -

related taxes, and is analysed as follows:

Six months ended 30 June
BEAA=THLAEAR

2022 2021

—E-= —E—F

US$’000 US$'000

FEx FE

Manufacturing BUEXTS 459,885 442 418
Logistics services Y AR %% 12,564 13,474

472,449 455,892

Six months ended 30 June
BZEANA=1+HLAKEAR

2022 2021
—E-= T
Us$’000 US$'000
FEx FE

Disaggregation of revenue from contracts REEEEHNKEIFSD
with customers

Types of goods or services & s AR A K B
Manufacturing (recognised at BUEEK (—ERFREEER) ¢
a point in time):
Dry freight containers E2- 30 400,791 393,792
Tank containers e 21,478 13,576
Other specialised containers and HEmisiE i R e Am Gt
container parts 37,616 35,050

459,885 442,418

Logistics services (recognised over time): ¥ AR5 (BERS BB TERR) -

Container storage and handling services SERBRETMEERS 1,883
Repair and drayage services #E B H RIS 2,462
Container freight station services SRMEBURDG 4,892
Other container related services E R A AR RS 4,237
13,474

455,892
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3B SEGMENT INFORMATION 3B ZHEHR

Information reported to the Group’s chief operating decision REBRDPERDBRAFERALAEBREIEZLE
maker (i.e. Chief Executive Officer) for the purposes of resource REEREETREE)EFR2ER 80k
allocation and assessment of segment performance are organised MRS & EBPT - RIEXEB RMRRE - RAE
into two operating divisions — manufacturing and logistics B RE LR EERAL S 7 501% - AEBLAZ
services. These divisions are the basis on which the Group reports EMIBEESRHELPER -

its segment information under HKFRS 8 Operating Segments.

Principal activities are as follows: FEEBOT -

Manufacturing - manufacturing of dry freight containers, LR - EERSEMR - BA - Kl
tank containers, other specialised BERMA(BEETRRAIE
containers (including but not limited BATEERBREIEE
to collapsible flatrack containers and f) R EEARTR -
offshore containers) and container
parts.

Logistics services =  provision of container storage, repair YImRTE - REEEMAET - EBEREE
and trucking services, serving as a R - SiEY £ HE
freight station, container/cargo handling BRI - AR E A SRR R
and other container related services. 7% o

Information regarding these segments is presented below: ZEDHERZ2WMAT ¢

Segment revenue and results PMZEXBERESE

The following is an analysis of the Group’s revenue and results by AEBEBRRARES B2 EEBREESTH

reportable segments: T~

Six months ended 30 June 2022 BE-_Z-_—FXA=1+HILXEAR

Logistics
Manufacturing services Total
BEEK VIR RS WM
US$’000 US$’000 US$’000
FER FEx FErx
REVENUE BEHE
External sales HINHE 459,885
SEGMENT RESULTS DEELE 66,314
Finance costs M5 E A
Investment income BEBA
Fair value loss on derivative PTEEMIAEZAR
financial instruments EEEE
Fair value gain on financial asset R A A BEFFABHEZ
at FVTPL ERMEEZANEER
Wik
Share of results of associates JE(RERE N R 2 ¥4

Share of results of joint ventures BhEELEZHXE

Profit before taxation R B0 A g

BREECEARAH —E_FhEHRE




3B SEGMENT INFORMATION (continued)

Segment revenue and results (continued)

Six months ended 30 June 2021

3B oEHER@
TEZEXBREE®

HE-_Z-—FA=THIXER

Logistics
Manufacturing services Total
BUEHTS Wi AR 15 4z
US$'000 US$'000 US$'000
FEr FEr FET
REVENUE =E 2
External sales HINHE 442 418 13,474 455,892
SEGMENT RESULTS DEELE 86,856 (209) 86,647
Finance costs W5 A (655)
Investment income KEWKA 4,594
Fair value gain on derivative TESMIEZ AR
financial instruments BEEk=E 381
Fair value gain on financial asset AR EEFFABREZ
at FVTPL CRMEEZANER
& 98
Share of results of associates R E R P2 EE 196
Share of results of joint ventures BIEEEREZEE 101
Profit before taxation B 50 A e ) 91,362

Segment results represent the profit earned (loss incurred) by

each segment without allocation of finance costs, investment
income, fair value (loss) gain on derivative financial instruments,
fair value gain on financial asset at FVTPL, share of results of
associates and share of results of joint ventures. This is the
measure reported to the Group’s Chief Executive Officer for the
purposes of resource allocation and assessment of segment
performance.
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3B

SEGMENT INFORMATION (continuea)

Segment assets and liabilities

The following is an analysis of the Group’s total assets and total

liabilities by operating and reportable segment:

As at 30 June 2022
ASSETS BE
Segment assets DEEE
Interests in associates REFE R R 2 xS
Interests in joint ventures REBERFE L ER
Unallocated corporate assets RAOBRBIEE
Consolidated total assets REBEMRTE
LIABILITIES aE
Segment liabilities HEAE
Unallocated corporate liabilities RKOBARBE
Consolidated total liabilities RAEBEERE

BREECEARAR

3B oHER@

THEERAE

REEEERABREDDZBEERREED

WaT :

R-B--FXA=1+H

Logistics

Manufacturing services
BUEEY 03w AR 5
Us$'000 Uus$'000
FERT FERT

147,219

Total
wE
US$'000
FER

467,959
16,108
6,590
413,876

904,533

164,403
80,580

244,983

—E - —FRERE




3B SEGMENT INFORMATION (continuea) 3B oEHWER @

THEEREE®

WZZE=——%+=-A=+—H

Segment assets and liabilities (continued)

As at 31 December 2021

Logistics
Manufacturing services Total
BUEHTS V037 AR 75 1RER
US$'000 US$'000 US$'000
FET FET FE
ASSETS BE
Segment assets DEBEE 454,785 26,675 481,460
Interests in associates RE & QR 2 s 18,114
Interests in joint ventures REBELEZH#ER 7,031
Unallocated corporate assets ROWAREE 487,397
Consolidated total assets A EEBTE 994,002
LIABILITIES =L
Segment liabilities DEBEE 206,076 15,796 221,872
Unallocated corporate liabilities ROBRARAR 38,885
Consolidated total liabilities RAEBEERE 260,757

REFEESHRBENSHEERSEAH

For the purposes of monitoring segment performances and
allocating resources between segments:

BREBE ARz R NABLEZE

- all assets are allocated to operating segments other -

than interests in associates, interests in joint ventures
and unallocated corporate assets, which include equity
instrument at FVTOCI, derivative financial instruments,
financial asset at FVTPL, amounts due from associates,
amounts due from joint ventures, certain other
receivables, tax recoverable and bank balances and
cash. Assets used jointly by reportable segments are
allocated on the basis of the revenue earned by individual
reportable segments; and

all liabilities are allocated to operating segments other
than unallocated corporate liabilities, which included
amount due to immediate holding company, amounts
due to associates, amounts due to joint ventures, tax
payable, derivative financial instruments, dividend
payable and deferred tax liabilities. Liabilities for which
reportable segments are jointly liable are allocated in
proportion to segment assets.
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3B SEGMENT INFORMATION (continued) 3B SHER@®

Geographical information WEDIHER
The following table provides an analysis of the Group’s revenue TREE|RTAEBZRRESBERE S AL
by geographical market, based on the location of customers for R RIE D EERE & RIS IR M B 5 HY
manufacturing segment and based on the origin of the goods/ I T IS URA DT

services for logistics services segments:

Six months ended 30 June 2022 Six months ended 30 June 2021
BE-E-__F5xA=tHLAEAR BE-ZT-—FX A=1+HIEAEA
Logistic Logistic
Manufacturing services Total Manufacturing services Total
REXY R R #m SUERT MR RE o

US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
Txn Txn Txn FEL FEL FEL

Singapore IS 117,068 117,068 4,527 - 4,527
Hong Kong s 116,290 116,290 179,702 1,024 180,726
Middle East RR 58,777 58,777 9,316 - 9,316
Europe BN 54,566 54,566 75,593 - 75,593
PRC ‘:F 34,445 47,009 19,179 12,450 31,629
Taiwan =) 28,668 28,668 15,329 - 15,329
United States of America EHEERE 25,405 25,405 129,783 - 129,783
Indonesia HNERRD 10,177 10,177 = = =
Korea B 4,848 4,848 7,095 - 7,095
India 0E 4,163 4,163 - - -
Malaysia BRAEE 2,849 2,849 74 - 74
Others Hith 2,629 2,629 1,820 - 1,820
Total Fek] 459,885 472,449 442,418 13,474 455,892
4  OTHER INCOME 4 HMEWA
Six months ended 30 June
BEXRA=THLXEA
2022 2021
—=E-= —T -
Us$’000 Us$'000
FEx FErT
Government grants BT E B 32
Rental Income from investment properties &Y E WA 967
Others Efh 527
1,526

BREECEARAH —E_FhEHRE




5  OTHER EXPENSES 5 HiEH
Six months ended 30 June
BEXRA=THLXEA
2022 2021
—=E-= —ET-—F
Us$’000 Us$'000
FEx FEr
Manufacturing overhead BEREEREER 11,254
Repositioning and logistic expenses ERRYRER 11,363
Repair and maintenance HERIRE 2,247
Container inspection and testing SEMRBIOAR 687
Container storage charges SEMETER 1,801
Subcontracting fee DEKAR 1,154
Insurance expenses R E A 262
Professional fees HXEEA 147
Forklift, crane and motor vehicle X&8 - BERTEES RIBEER
maintenance and fuel expenses 417
Entertainment expenses P e & 463
Others EAth 1,403
31,198
6  OTHER GAINS AND LOSSES 6 HttlzERER
Six months ended 30 June
BEXA=1+HIEAEA
2022 2021
—E-— —E-—4F
UsS$’000 Us$'000
FER FET
Net exchange (loss) gain P& 5% (B8 W (2,029) 1,068
Fair value (loss) gain on derivative financial $T4£& 8 T A2 AR EE (E1E) ket
instruments (1,748) 381
Fair value gain on financial asset at FVTPL  Z QA BEFABRZEMEEY
A EERR 54 98
Fair value (loss) gain on investment KWEYHE 2 AR EE(ER) K
properties (127) 155
Provision on inventories FERE (30) (1,541)
Loss on disposal of property, plant and HEME  KEREBHBE  FE
equipment, net (&])] (164)
Loss on property, plant and equipment R - MRERBZER
written off (36) (1,738)
(3,946) (1,741)

& INTERIM REPORT 2022
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7  PROFIT BEFORE TAXATION 7  BRBADEF

Six months ended 30 June
BEAA=THLAEAR

2022 2021
—E-= —E—F
US$’000 US$'000
FEx FErT

Profit before taxation has been arrived at Fr B A M 2 F0BR T &I8 -
after charging the following:

Staff costs, including directors’ emoluments EEM A @ BFEEEHE

— Salaries and other benefits - ¥ REAMEF 56,144
— Retirement benefit costs — R AR TR 1,097
Total staff costs 1B B A 45T 57,241
Depreciation expense nEER
— Property, plant and equipment S/ ERY YL 3,829 3,754
- Right-of-use assets - FRAEEE 1,906 1,873
Total depreciation expense EB RGBT 5,735 5,627
Cost of inventories recognised as expenses D HERABER ZFEK A 369,146 334,349
Share of taxation charge of associates FE(RERE A R TR IR 196 182
Share of taxation charge of joint ventures ~ FE(H A & (DX 1B 1 6
188

BREECEARAH —E_FhEHRE




8

9

INCOME TAX EXPENSE 8 FMEBEMX
PRC Enterprise Income Tax has been calculated on the estimated AP E ¥ATE B0 A B Rl 5T B RR B R AR
assessable profit for the period at the rates of taxation prevailing SERNPELEE 2 RITHENE -
in the PRC in which the Group operates.
Six months ended 30 June
BEAA=THLAEAR
2022 2021
—=E-= —E-—F
US$’000 US$'000
FER FEr
Current tax: NEAEARE RS ¢
PRC Enterprise Income Tax TSR
— Current period — ZNHA HAE 21,484
— Under provision in prior years - BIEETEEE -
Deferred tax: EREFIR :
- Current period (credit) charge — ZNHAHARE (B #8) S 1,101
— Withholding tax on undistributed profits ~ — 7% Bt Fl /B &9 L 2,270
24,855
DIVIDENDS 9 RE

An interim special dividend of HK20 cents per ordinary share,
total of which equivalent to approximately HK$483,384,000
(equivalent to approximately US$61,996,000) was declared on
10 December 2021 and paid on 27 January 2022.

The final dividend of HK11 cents and a final special dividend
of HK5 cents in respect of the year ended 31 December 2021
per ordinary share, total of which equivalent to approximately
HK$265,861,000 and HK$120,846,000 respectively (equivalent
to approximately US$33,876,000 and US$15,399,000
respectively) were proposed by the board of directors and
approved by the shareholders in the annual general meeting held
on 29 June 2022 and was distributed on 22 July 2022.

The directors of the Company have determined that an
interim dividend of HK4 cents (six months ended 30
June 2021: HK7 cents) per ordinary share, total of which
equivalent to approximately HK$96,677,000 (equivalent
to approximately US$12,394,000) (six months ended 30
June 2021:HK$169,184,000 (equivalent to approximately
US$21,766,000)) will be paid to owners of the Company whose
names appear in the register of members on 16 September 2022.

INTERIM REPORT 2022

BREBR2OBWFHEIRE - 4 &EH
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10 BASIC EARNINGS PER SHARE

10

The calculation of basic earnings per share attributable to the
owners of the Company is based on the following data:

EXgRER

AR RRREEERSIEF THRIA T BURF

sty
=
Ft

Six months ended 30 June
BEAA=1+HLAEA

2022 2021
—ZE=-= —T-—F
US$’000 US$'000
FEx FET

Earnings:

Profit for the purposes of calculating basic
earnings per share

ZH -

FEARTE EARG AN 2 5

59,293

Number of shares:

Number of ordinary shares for the purpose
of calculating basic earnings per share

RREE

BEUGEERESRENZ
Bl g

2,416,919,918 2,416,919,918

No diluted earnings per share for the six months ended 30 June
2022 and 2021 was presented as the Company has no potential

ordinary shares in issue during both periods.

11 MOVEMENTS IN PROPERTY, PLANT AND 11

EQUIPMENT

During the six months ended 30 June 2022, there was an
addition of US$4,295,000 (six months ended 30 June 2021:
US$6,430,000) in property, plant and equipment for upgrading
existing manufacturing and logistics services facilities of the
Group, and transfer of leased assets from inventories amounted
to US$8,891,000 (six months ended 30 June 2021: Nil).

12 INVENTORIES

12

BE TR -_T-_—FXA=1tHIt~
BRSEZ2FREEFTHRAF - AAERQRER
B8 BB IR L BAREETT -

Y% BBERREZ2E

BE_ZT_—_F#XA=ZTHLXEAR Y
¥ MEREREZIEINAS,295,000% T (=
TZ—FXA=+HIEARMEA 6,430,000
) AERASERARERMTERBEE
UEAGEEEREREEESS891,000E T (=
E_—FXA=+tHILENER | -

78
As at As at
30 June 31 December
2022 2021
R-®=-= RZZEZ—F
AA=Z+H +ZA=t+—H
Us$’000 Us$'000
FEn FET

Raw materials
Work in progress
Finished goods

JRFF Y
R
UK AR

86,892 119,797
16,103 29,637
40,976 60,380

143,971 209,814

BREECEARAR
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13 TRADE RECEIVABLES 13 FEWERR

As at As at
30 June 31 December
2022 2021
R=-®== RZBZ—F
AA=+A +=ZA=+—H
Us$’000 Us$'000
FEx FErT
Trade receivables from third parties FE=7 ERERR 79,054
Trade receivables from immediate holding B #4128 A & U BR 51
company =
Trade receivables from fellow subsidiaries  [& /& A &) e I Bk 70 152
Trade receivables from associates Bk 8 X B FEULAR K 44
Lease receivables from immediate holding B 1E A 7)FH & FE UK
company 253 -
Less: allowance for credit losses B EFRBRER (264) (168)
95,611 79,082
Finance lease receivables from third parties 5 = J7 &t & T2 & fE W 3k 21,338 =
Net trade receivables FEWEREREE 116,949 79,082
The aged analysis of trade and lease receivables, net of allowance LA AR RS B AR IR = A B R EH 2 IR
for credit losses, which is prepared based on invoice date of HNEHERKR  KERXRHZHEEB M
each transaction which approximated the respective revenue o WEARKRAERABHIRERYS B HE
recognition dates or date of rendering of services, at the end of K2 BRER AT ¢
the reporting period is as follows:
As at As at
30 June 31 December
2022 2021

R-B=-—F RZTZ—F
~A=tAR +-A=+-A

US$’000 US$'000

FEx TET

0 to 30 days TE=+X 54,825 45,306
31 to 60 days =T—ERTRX 18,531 17,550
61 to 90 days RT—ZEATRK 6,402 8,279
91 to 120 days h+—Z2—F=Z+X 10,659 1,100

Over 120 days —BZtRNUE 5,194 6,847

Classified as current portion WA REED 95,611 79,082

& INTERIM REPORT 2022 Singamas Container Holdings Limited




13

TRADE RECEIVABLES (continued)

Trade receivables from third parties

A defined credit policy is maintained within the Group. The credit
terms are agreed with each of its trade customers depending on
the creditworthiness of the customers ranging from 30 days to
120 days (31 December 2021: 30 days to 120 days).

Trade and lease receivables from immediate
holding company

The general credit term of trade receivables from immediate
holding company is 60 days (31 December 2021: the payment
term with immediate holding company is that the transaction
amount shall be settled before delivery or 15 days after technical
acceptance has been issued, whenever is earlier). For lease
receivables from immediate holding company, the lease rental
shall be settled within 45 days from the invoice date.

The aged analysis of trade and lease receivables from immediate
holding company, net of allowance for credit losses, which is
prepared based on invoice date of each transaction, which
approximated the respective revenue recognition dates, at the
end of the reporting period is as follows:

13

JE Wt BR 5K 40
FE=HEWERXK

RAEEBHE -ERBIEERE - FEHA
30REI20RPE(ZE=—F+=-RA=+—
H : 30REI20RTE) - REREF ZEEM
= o

BEEEZRAFTEVERRREEER

o
TA

BERERA RN ERER —REEHR60R
(T2 -5+ -"A=+—H: BEEERQA
N RIGERRR 5 ERNZMAT L AR
BUWERRISRUAREERBE)EHE) - BINE
HEERARNESEKRR  HEASFIRE
S HEASRANEEE -

NTRRBERRNBERBREB I ERE
AR EREFRRBERET  NERXHZ
ERAHE  YHEARBKAERASENZ
BREED T

0 to 30 days TE=1+X
31 to 60 days =t+—ZEX +XK
91 to 120 days h+—Z—8B=+X

BREECEARAR

As at As at
30 June 31 December
2022 2021
R=—Z== RIT_—F
AA=+H +ZA=+—H
Us$’000 Us$'000
FTER FET

— T RS |



13

TRADE RECEIVABLES (continuea)

Trade receivables from fellow subsidiaries

The payment term with fellow subsidiaries is that the transaction
amount shall be settled within 10 days (31 December 2021: 10
days) from the invoice date.

The aged analysis of trade receivables from fellow subsidiaries,
net of allowance for credit losses, which is prepared based
on invoice date of each transaction, which approximated the
respective revenue recognition dates, at the end of the reporting
period is as follows:

13

JE Wt BR 5K 40
[E 2 [ /& & =] FE W BR FX

HERMBARMNNRERARZSHERTRE
EZEHHIOKR(ZE-_—F+-_A=+—H:10
KIREE -

AT RRIBERRNBERBRER R RN
BAREKER  USRXH2EEA M
B R AR B HSR0 2 RO

As at As at

30 June 31 December

2022 2021
R=—Z== RITE_—F
AA=+H +ZA=+—H
Us$’000 Us$'000
FTER FET

0 to 30 days TE=1+X
31 to 60 days =t+—ZEX F+XK
61 to 90 days AT—ENTK

Trade receivables from associates

The general credit term for trade receivables from associates was
60 days.

The aged analysis of trade receivables from associates, net of
allowance for credit losses, which is prepared based on invoice
date of each transaction, which approximated the respective
revenue recognition dates, at the end of the reporting period is as
follows:

NTRRIBERRNBERBRERBIHER
RIERWERER  WEBRX52HEAHFE X
BRI ARER B HIRK 2 BREe AT

0 to 30 days EE=1+X

As at As at

30 June 31 December

2022 2021
R-Z=Z WoE-——%
XA=+H +ZA=+—H
Us$’000 US$000
FER FET

44
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13 TRADE RECEIVABLES (continued) 13

Finance lease receivables from third parties

FE U BR 7R

BT RMEEERYK

As at

30 June

2022
R=-T==

~B=+H

Us$’000

FTER

Analyse as: DA
Current portion mENEB D
Non-current portion ERB D

As at

31 December

2021
R-E=—

+-RA=+—8H

US$'000

FET

14 PREPAYMENTS AND OTHER RECEIVABLES 14 FE{f+RHMEWIE

The Group’s prepayments and other receivables comprise:

AEEEAN REMRKFOARLE

As at

30 June

2022
R

NAB=+H

Us$’000

FER

Consideration receivables in connection HEKB AR EWRAE
with disposal of subsidiaries

Advance to suppliers TEEFE R FRIE

Others Efth

Analysed for reporting purpose of: AREBE®R 22T :
Amount shown under non-current assets IMBEEE THETHE
Amount shown under current assets MEVEEIR &

9,623
48,593

58,216

BREECEARAR

As at

31 December
2021
RIT——%F
+-A=+—8
Us$'000

FEr

18,679
15,670
22,956

57,305

15,485
41,820

57,305

—TE - —FRERE




15

16

TRADE PAYABLES 15 BENEX
Included in the Group’s trade payables at 30 June 2022 are bills AEBR T _F A=+ HREMERRF
presented by the Group to relevant creditors of US$1,253,000 (31 BERNEE MR EREARAL,253,000F T
December 2021: US$2,598,000) which are for future settlement. (ZZE=—F+=-A=+—8 : 2,598,000 )
Al bills presented by the Group are aged within 90 days and not MER SEEBRBARKRREE - A5EIR
yet due at the end of the reporting period. The Group continues to REFIBZBERRKRHTEIORA + BRJEH
recognise these trade payables as the relevant banks are obliged RERFE - NEBERBERERZZEMNERR
to make payments only on due dates of the bills, under the same A = E A E TG E A EEER - EERTE
conditions as agreed with the suppliers without further extension. AEEBINBHANR  MASE—FLTEH - LT
The following is an analysis of trade payables by age based on ERESERINBEANENER KRR D
invoice date of each transaction: T
As at As at
30 June 31 December
2022 2021
R=-®== RZBZ—F
AA=+A +=ZA=+—H
Us$’000 Us$'000
FER FEr
0 to 30 days TE=1+X 43,766 63,980
31 to 60 days =t—&EXt+X 11,874 29,530
61 to 90 days ANtTt—FENATX 3,808 7,016
91 to 120 days At+—ZE=—B=tX 5,731 2,937
Over 120 days —AZTRUE 2,730 2,748
67,909 106,211
SHARE CAPITAL 16 =<
Number of shares Share Capital
RHOEE B
UsS$’000 HK$'000
FER FET
Issued and fully paid: BETRAR :
At 1 January 2021, 31 December RZZT=—_—F—HF—H"
2021 and 30 June 2022 —E-—F+—-A=+—8H
EZE-__FA=+H 2,416,919,918 268,149 2,078,513

There were no movement in the Company’s share capital during
both periods.
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17 FAIR VALUE MEASUREMENT OF 17
FINANCIAL INSTRUMENTS

Fair value of the Group’s financial assets and
liabilities that are measured at fair value on a
recurring bhasis

Some of the Group’s financial assets and liabilities are measured
at fair value at the end of each reporting period. The following
table gives information about how the fair values of these financial
assets and liabilities are determined (in particular, the valuation
techniques and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the inputs to the fair
value measurements is observable.

° Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

o Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level
1 that are observable for the assets or liabilities, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the assets or
liabilities that are not based on observable market data
(unobservable inputs).
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17 FAIR VALUE MEASUREMENT OF

FINANCIAL INSTRUMENTS (continued)

Fair value of the Group’s financial assets and
liabilities that are measured at fair value on a

recurring hasis (Continued)

Fair value as at
30 June 2022
R-ZEZZf§
~AZTHEMN
AEE
US$'000
TERT

Financial assets/(liabilities)

SREE/(BE)

Unquoted equity investment

at FVTOCI
BARBEFARGBZERGE 2
FELmRERE

Derivative financial instruments
(Foreign exchange forward
contracts)

MESBMIAGNERBEH)

(1,748)

Financial asset at FVTPL
BROABEAAER ERHEE

* Significant unobservable inputs include:

(1

Fair value as at
31 December 2021

n=
+=A
&)

T-—F
=+-8
AR EE
US$000

TEx

17 €T EZAREBEFEw®

BREFUEAREBEEERGELSE
ENeHMmEERERZARER
()

Fair value

hierarchy Valuation techniques and key inputs

MABEESR MESERIEEE

25,392

202

3,246

Level 3 Market approach* — The key inputs are:
(1) price-to-earnings multiples of comparables
and (2) discount for lack of marketability.
TEE - TEHER  (DALBRYATHRE
EHMQRZ TR -

F=/

Level 2 Discounted cash flow. Future cash flows are
estimated based on forward exchange rates
(from observable forward exchange rates at
the end of the reporting period) and the
contracted exchange rates, discounted at
a rate that reflects the credit risk of
various counterparties.

FRBERE - AXREREBRBDRE
REEX(NREBANIBEREHER)
RAEER  ZREERFHFEERR
KRR

Level 3 Share of the net asset values of the investee,
determined with reference to the fair values of
underlying assets and liabilities and adjustments
of related expenses, if any.

EERREEUEEFEMENNE  RE
HREENEENR A BENREHER
()M RAEMET °

price-to-earnings multiples of comparables, taking into

account of the scale of the business of the comparables
and other individual factors such as dividend yield
generated by the comparables at 5.29 times (31
December 2021: 6.52 times). A slight increase in the
price-to-earnings multiples would result in a slight

increase in fair value and vice versa.

(2)

discount for lack of marketability, taking into account

of the results from the finnerty option pricing model of
20% (31 December 2021: 20%). A slight increase in
the discount for the marketability would result in a slight

decrease in fair value and vice versa.

There were no transfers between different levels during both

periods.
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17 FAIR VALUE MEASUREMENT OF 17 EWMIAZAREBEFE®
FINANCIAL INSTRUMENTS (continued)

Reconciliation of Level 3 fair value RAREEFAHMEZEKSE 2HF
measurements of unquoted equity investment at FTRERENE=HAEET
FVTOCI EXER
Unquoted equity
investment
at FVTOCI
RAAREETA
Hib 2=z
FLETRERE
US$'000
FxEx
As at 1 January 2022 R-ZE-—F—H—H 25,392
Fair value loss in other comprehensive income REME2ERZFHAREEBEER (GRZY))
As at 30 June 2022 KT A=+H 19,845
Reconciliation of Level 3 fair value BEARBEFABGZERMEEN
measurements of financial asset at FVTPL E=ZRMAREBETEHER
Financial asset
at FVTPL
RAARBETA
BREveREE
Us$'000
FEx
As at 1 January 2022 R-ZE-_—F—HF—H
Fair value gain in profit or loss PERP AR BEKRS
Exchange adjustment (ERECE
As at 30 June 2022 R-ZE-_—F,xA=+H
Fair value of the Group’s financial assets and FEEEMAARBEEEERTTER
financial liabilities that are not measured at EENEREENSREEZAR
fair value on a recurring basis (but fair value BEEEZFEREQAAEE
disclosure is required)
The directors of the Company consider that the carrying amounts ARAEERARERSEVBRE LNEE
of financial assets and financial liabilities recorded at amortised BEREMEBGEZHECREERAAREE
cost in the condensed consolidated financial statements HE  BRENBERSTESN  RBREEES
approximate their fair values, determined in accordance with K EEEXRETE -
generally accepted pricing models based on discounted cash flow
analysis.

BREECEARAH “ERo_FhHRE B



18 CAPITAL COMMITMENTS

18 EAREIE

Capital expenditure in respect of the
acquisition of property, plant and
equipment contracted but not provided
for in the condensed consolidated
financial statements

Capital injection in an associate contracted
but not provided for in the condensed
consolidated financial statements

As at As at
30 June 31 December
2022 2021
R-ZE-Z NIE-—4F
RKA=t+HB +ZA=+—H
Us$’000 Us$'000
FERT F=T
B RTAME AR R 4R & B S R
BE2BAME  KERRBZ
N
2,197
BETAMER R RAR & B IR
BB H—BERATE
3,925

19

During the six months ended 30 June 2022, the Group entered
into the following transactions with related parties that are not

members of the Group:

RELATED PARTY TRANSACTIONS

RRERARS

BE-_ZT-—FXA=1+HIt~ER  £A&£EHE
HIEAEERB 2 BRBERARERNUNTRS ¢

19

Six months ended 30 June
BEXA=1+HIEAEA

Sales to immediate holding company

Sales to fellow subsidiaries (Note a)

Sales to associates (Note b)

Leasing income from immediate holding
company

Transportation expenses to a fellow
subsidiary (Note a)

Interest expense on lease to a fellow
subsidiary

Interest income from immediate holding
company

Interest income from fellow subsidiaries

Interest income from an associate

2022 2021
—=s=-= —T-—F
US$’000 US$'000
FxEx FET
HMEEERARHEEER =
AR R B A RS E B & (fata) 1,250
Mk N RIHE Em (Y ith) 287
M EEERA A REE SR A
H—RRMNBARXTERER
(Hizta) -
H—RRMEB AR NEERNEER
5
M E B A B EUH) B A
543
1] B 2 B8 2 m MR B A 819
i) — Bt 8 1 BRI B A 352
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19 RELATED PARTY TRANSACTIONS (continued) 19

Notes:

(a) The fellow subsidiaries are Pacific International Lines
(China) Ltd., PIL Logistics (China) Co., Ltd., Pacific
International Lines (H.K.) Limited, Mariana Express Lines
Pte. Ltd. and Strategic Times Limited, in which Pacific
International Lines (Private) Limited, the immediate
holding company of the Company, has controlling
interest.

(b) The associates were the subsidiaries of Modex Holding
Limited (“Modex”), the then associate of the Group,
including Modex Energy Rentals Singapore Pte. Ltd.,
Modex Middle East FZE and Modex AS. The Group and
shareholders of Modex disposed of the entire share
capital, together with the shareholder’s loan of Modex on
28 July 2021.

Compensation of key management personnel

The remuneration of the directors of the Company and other
members of key management during the period was as follows:

EREATAXRZ @
Bt -

(a) 7] Z W& 2~ @] 73 K A 75 (9 ) B IR
nEl s K FEEHE)FRZLE] -
K- P (&8)FER A - Mariana
Express Lines Pte. Ltd. ) Strategic Times
Limited » X-FRBHER R a] — KR G2
BHEFRAG] - B2 SRl IERE

(b) B N AN B — R A
Modex Holding Limited([Modex]) &K}
B2 F] - B#EModex Energy Rentals
Singapore Pte. Ltd. ~ Modex Middle East
FZEFIModex AS ° 75 % B &z Modex £ g
RER-_FE-_—F+tHA-+NAHEER
PERIEERIRRE L ©

FTEEBEAEZHRM

AEHEARREEREMETEERABZ®
BT -

Six months ended 30 June

BEANA=1+THLAEAR
2022 2021
—Eg=-= —ET-—%F
Us$’000 Us$'000
FTER FET

Short-term employee benefits HHEE R
Post-employment benefits BEER IR

748
30

778

The remuneration of the directors of the Company and key
executives is reviewed by the remuneration committee having
regard to the performance of individuals and market trends.
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BUSINESS REVIEW

After record strong demand in 2021, the market has
stabilised in the first six months of 2022. Market demand
and the Group’s performance were still strong in the first
quarter of the year, operations faced strong headwinds in
the second quarter, the consequence of market dynamics
brought by overproduction in 2021 which has led to rising
inventories of dry freight containers. Furthermore, demand
for containers has gradually declined in the second quarter
due to lower consumption as confidence waned among
consumers in Europe; impacted to a large extent by the
rising cost of goods as well as concerns about the ongoing
war in Ukraine!. Consumer confidence in the US has
likewise eroded, which, by June 2022, had actually fallen
to its lowest level in 16 months as rising inflation dampened
Americans’ optimism about the state of the economy?.
Although revenue and sales volume of the Group
maintained for the period, profitability was affected due to
rising raw material costs as well as closure of the Group’s
factories in Shanghai from April to May 2022 due to COVID
lockdown, which in turn resulted in reduced productivity
and higher unit cost. Nevertheless, the Group remained in
a favourable market position owing to an attractive product
mix, comprising both dry freight and specialised containers,
which is complemented by flexible production.

For the six months ended 30 June 2022 (the “review
period”), the Group's consolidated revenue increased by
3.6% to US$472,449,000 (1H2021: US$455,892,000),
principally due to strong market demand and high
average selling price (“ASP”) of dry freight containers
in the first quarter of the year. Consolidated net profit
attributable to owners of the Company slipped by 35.9% to
US$38,002,000 (1H2021: US$59,293,000). Earnings per
share were US1.57 cents (1H2021: US2.45 cents). The
Group remains in good financial health with bank balances
and cash totalling US$374,347,000 as at 30 June 2022
(US$438,171,000 as at 31 December 2021).

E 3] E)

TR FHRYTMEERKR T —F Y
NEABRETE  c mHEEREAEENKRE

RAFEE-—FTENARY - BEXEBRE
FREARHFEZINEER  TBHR-F=
—FHERR  BEEERMEEFEM - Ut
%'ﬁﬁﬁﬁiﬁﬂﬁ%ﬁ$iﬁuﬁﬂﬁ
SEFNEE  BUNEBEE LS MR D
HED ERE_FTENKRREMTLET R
Do BE - BRNBRMNEIAIS T XEAHKL
PR REBIEAE? - XEREBEE LR

XiE B - _FARATREEERE TN
8 B ASRH ERIRAL - BEARBIRAAREBH) 2 2

BLHEEABERTE - BEHRRMEK
REFRARAREBOR EENTIHE_T—
“FMAZTABERREMEARN - BEF

EENEKRTE - TMEREED M REBEAK
ALEF - BEWML - AEEHEAERSI W

ERAE  PREZEEANSESEEN &
BEENEEFR  ARDARAEREFNBHT
A=

REBEE-_Z-_—_FXA=Z+HLEXEAA(E
BH])  AEEMNGAEEXEEEMN3.6%
472,449,000k (=T —F LHF -
455,892, ooo%ﬁ) TEHRAFEE—
EEMH Iﬁ%&%%#ﬁmﬁﬁﬁﬁ
('FEEDRD NEIRRELEEF
557&%‘JTE%35.9%§38,002,000%75L?4
—4F P4 : 59,293,000%7T) ° FAAEK
BABLE7TEWN(ZE=—F LHF 1 2.45
) - AEEMPFBARAER  RZF=
—FEANAZTEEAERITEGNIRSETE A
374,347,000 (R =-—F+-_A=+
—H A&438,171,000%& 7T) °

. https://www.mckinsey.com/business-functions/growth-marketing-and-sales/our-insights/survey-european-consumer-sentiment-

during-the-coronavirus-crisis

g https://www.bloomberg.com/news/articles/2022-06-28/us-consumer-confidence-drops-to-lowest-since-february-202 1#xj4y7vzkg
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BUSINESS REVIEW (continvea)

Manufacturing

In the face of increasingly challenging business conditions,
the manufacturing operation performed in a relatively
stable manner, generating US$459,885,000 in revenue
(1H2021: US$442,418,000), which accounted for 97.3%
of the Group’s total revenue. Segment profit before taxation
and non-controlling interests amounted to US$66,016,000
(1H2021: US$88,748,000). During the review period,
the total sales volume of dry freight and ISO specialised
containers was approximately 142,000 twenty-foot
equivalent units (“TEUs”) (1H2021: 150,000 TEUs). The
ASP of a 20’ dry freight container maintained at around
US$3,330 (1H2021: US$3,175), while price of corten steel
(being the main raw material of the Group’s containers)
increased by 12.8% over the same period last year, directly
impacting profitability of the manufacturing segment and
the Group.

Even though dry freight containers remained the foundation
of the manufacturing operation, accounting for 87.2%
of revenue of manufacturing segment versus 12.8%
for specialised containers, the latter achieved further
progress in terms of both production level and revenue
contributions. Such progress was due in part to the healthy
demand for renewable energy containers from around
the world, while in Mainland China and Hong Kong, the
demand for isolation modular integrated construction
(“MIC”) containers for temporary quarantine camps and
hospitals was particularly robust. Still other customised
containers that have experienced encouraging growth
include environmental protection containers for sewage
treatment; bG equipment containers for data network
and infrastructure support; and other digital-data-related
containers.

In its ongoing commitment to developing the specialised
container business, the Group has established a department
for the research and development of specialised containers,
with particular focus on renewable energy containers.
Further to the Group’s existing R&D centre in Shanghai, it
has opened a second R&D centre in Huizhou in October
last year, hence it will be able to bring more innovative
solutions to the market in a timely manner.

BREECEERAE
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SUIEETS
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HiBT SR8 & %459,885,000% T (=
T —4F Y 442 418,000%TT) ¢ 1K
EEEEETENIT.3% o BRBLAT M FEIEAX
IR R = B 79 &560% 71 £66,016,000% 7T (=
T - —4F ¥4 88,748,000 ) Bl
HAR L ERERISORBERMNENES
E45142,000EH RIEFESERE ([HRIZ
EERM)(ZE_—F ¥4 : 150,000
TRIZEEEMN) - TREEEANHFHE
BHIFEIIBOETEA(ZE_—F ¥
F 1 3,175%7T) - M /EeRMEHM (REBS
HENFTZERMBMERREFRB LA
12.8% ERFEREEBRAEBENAF

ok,
Be °

BERERMIDARRERBNEREY -
HRERB D ALE R EME7.2% - MiFEE
KMAMEL12.8% » BEHEAEKFMERE
BERTEBARA - REZ — SR &Y
A BERBRERENFE LR RREFE
A MEE - BHRAKAKEEEZ(HEES
REESEDZK - RIFGRRRRIREEE &
BEERRMBERLAES - HMEHSKE
RGBS ASSERIER - BREARIEKE
HEEIRRERME - ARBIBEGENSIRER
RIEOGER AR - A N E ) BB BUR
MHBIR SRR

SEEERFEBEEMERY  AKREDKIL
B EZBERMNER - LA BLERER
SEMRER - BARUN LIBNHZER L
2% AEEREFTAEBEMNARTES
B PO - FE R R RMISHERE
ZRIFTRRRTT R ©



BUSINESS REVIEW (continvea)

Logistics Services

The logistics services operation continued to perform
steady with revenue decreased slightly to US$12,564,000
(1H2021: US$13,474,000) during the review period and
profit before taxation and non-controlling interests rising
to US$3,960,000 (1H2021: US$2,614,000). For the
six months ended 30 June 2022, the logistics services
operation handled approximately 340,000 TEUs (1H2021:
243,000 TEUs) and repaired approximately 53,000 TEUs
(IH2021: 61,000 TEUs), with average daily container
storage standing at 18,000 TEUs (1H2021: 18,000 TEUs).

With respect to the Group’s investment in Xiamen Logistics,
it has again proved to be a stable investment, delivering
US$1,926,000 in total dividends during the review period
(1H2021: US$1,864,000). To ensure that the investment
sustains growth, the Group will continue to closely monitor
its operations with a view to increasing efficiency and
enhancing the business portfolio of Xiamen Logistics.

Prospects

In the next half year, the demand for dry freight containers
is expected to further taper in tandem with waning
consumer confidence and rising container inventories.
Mindful of this, the Group will observe a cautious strategy
in which more high-margin products will be developed,
hence specialised containers will be of particular focus.
Correspondingly, the Group will direct its R&D efforts
towards developing various innovative products, in
particular the renewable energy related containers given
their favourable prospects. At the same time, to mitigate
risks associated with material and labour costs, the Group
will further invest in automation and upgrade the Group’s
existing facilities, which not only helps to minimise the
impact of such cost movements, but also enables it to
optimise resources and achieve higher productivity.

B B
Y7 IR 7%

VIRRIEES RO BHANEERRETE
DEEEBEEMR AL E12,564,000F T
—E-—F F¥F 13,474,000 T) -
BREIAT M IEIERBR R ER A 2 R F £
F%E3,960,000 XL (ZE = —F ¥ F :
2,614,000%7T) c HE_T-_—_F A=
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340,000 HRIZBEERE (T = —F
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#453,000H RIFEERBE( T =—F £
F4F 61,000 RIZELEM) - K
HAEHTFEH18,000E T RIZEEEF (=
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BUSINESS REVIEW (continvea)

Prospects (continued)

As global economic growth continues to slow, which,
according to the International Monetary Fund’s baseline
forecast, real gross domestic product’s annual percent
change will slow from 2021’s 6.1% to 2022’s 3.2% and
2023’s 2.9%3, the management will be closely monitoring
market developments and take prompt action to protect the
Group’s interests. In particular, it will fully leverage the
Group’s diverse product portfolio and flexible production to
address demand volatility. At the same time, the Group will
proactively examine opportunities relating to green energy
and environment protection, among other areas, so as to
generate synergies and improve profitability. Moreover, it
will explore ventures that go beyond the Group’s traditional
business scope, yet still offer favourable prospects for
expanding revenue streams. Having strengthened its
financial position, the Group will continue to look for new
M&A opportunities, all the while consolidating operations
so that it not only can overcome challenging times, but also
be fully prepared for capitalising on subsequent prospects,
and thus create greater value for all shareholders.

INTERIM DIVIDEND

The Directors are pleased to declare an interim dividend of
HK4 cents per ordinary share for the six months ended 30
June 2022 (six months ended 30 June 2021: HK7 cents
per ordinary share), payable on Friday, 30 September
2022 to shareholders whose names appear on the register
of members of the Company at the close of business on
Friday, 16 September 2022.

2 %O B )
Al 5 @)
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DB EH T - —FN6 1% NEE T
T FEMB2% M B =FH2.9%3 0 At
ERESZYBEMBEE - WARKIRT
FURERAEENFZ  E8gxo AR
SEZ TN EMESNMEENAEE K
JEEE KRS - R - AEBEBRBRRERE
el R RRREEHNKE - UELR
EINE RIZ S B GE ST o thoh + NEE
¥E— Lo g iy H B AT X 75 40 B sk B A 4F B = B
B - DIERWARIR o 285 B & B 75 AR
B - GEESHINMERE - FR
FEFER - UEBT MPEREE - IhELS
EFLEBERRERLSE  BRFAEEARY
B -

RHIR S

EEeMAST KB E_E-_—_F,XA=+H
WERERZHHEEFREBRABIW(=E
——FXAZTHLEREAR  BRELBERT
BIUDFR=_ZE=Z=_FNA+ B (EHHRH)
EERBAERBRI ARG BRRELM EZRK
HohHIREENR _ZE-_—_FHALA=+H
(Z2HR)IRM -

& https://www.imf.org/en/Publications/WEQ/Issues/2022/07/26/world-economic-outlook-update-july-2022
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CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from Wednesday, 14 September 2022 to Friday, 16
September 2022, both days inclusive, during which period
no transfer of shares of the Company will be effected.
In order to qualify for this interim dividend, all transfers
accompanied by the relevant share certificates must be
lodged with the Company’s share registrar, Computershare
Hong Kong Investor Services Limited at Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong for registration no later than 4:30 p.m.
on Tuesday, 13 September 2022.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting matters
including a review of the unaudited interim financial
statements for the six months ended 30 June 2022
(“Interim Report”). At the request of the Directors, the
Group’s external auditors have carried out a review of the
Interim Report in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the HKICPA.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2022, the Group had bank balances
and cash of US$374,347,000 (31 December 2021:
US$438,171,000), no interest-bearing debts as at 30 June
2022 and 31 December 2021. The Group was in net cash
as at 30 June 2022 and 31 December 2021, calculation
of gearing ratio and net debt to equity ratio were not
applicable.

As the Group had no interest-bearing debts throughout
the period ended 30 June 2022, the calculation of interest
coverage ratio of the Group’s profit before interest, tax,
depreciation and amortization (EBITDA) to total net interest
expense was not applicable (31 December 2021: 268.9).
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TREASURY POLICIES

The Group’s revenue is largely transacted in US dollars
(“US$”). To match with the revenue stream, the Group’s
interest-bearing debts balance as at 30 June 2021
consisted of 74.88% in US$.

Of the total interest-bearing debts as at 30 June 2021,
all bank borrowing were repayable within one year. The
Group’s interest-bearing debts were principally on a floating
rate basis.

Several subsidiaries of the Group have foreign currency
sales and purchases, which expose the Group to foreign
currency risk. To mitigate the foreign currency risk, the
Group entered into certain forward contracts to hedge
against its exposure to currency risk.

CHARGES ON ASSETS

As at 30 June 2022, no asset of the Group was pledged as
securities to any third parties. (31 December 2021: Nil)

REMUNERATION POLICIES AND NUMBER OF
EMPLOYEES

The remuneration policies adopted for the six months
ended 30 June 2022 are consistent with those disclosed in
the Group’s 2021 Annual Report. As at 30 June 2022, the
Group, including its subsidiaries employed 3,791 full-time
employees; its associates and joint ventures, employed 881
full-time employees.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2022, the interests or short positions of the
Directors or chief executive of the Company in the shares,
underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFQ"))
which (a) were required notification to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which any
such Director or chief executive of the Company is taken
or deemed to have under such provisions of the SFO);
or which (b) were required pursuant to Section 352 of
the SFO to be entered into the register maintained by the
Company; or which (c) were required, pursuant to Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) contained in the Appendix
10 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”), to be notified to the
Company and the Stock Exchange were as follows:

EERBKM - HEAKRMD S ERE
HZEERAR

RZZBZZFNA=+TH SEFHARA
&ETHABEA AR RIS EE A A85)
E(TER(BEHFLBERIN) ([FHEBE
BB D) EXVER) 2 IR 1n « BN K E#EE
ZHEERIKE - WEHQBRE(EHFRBEK
B EXVEBET R8N R EME AR AIRE
BEERZPABR AT (B 2 Emgon
BEERBRESIARAEETHRABRE(GE
HEREBEGROD 2 BEBEXHEIEREIER
BB EEIXE)  HORBE(ESFRRE
&G FEI2HE AL R AR RIRZIENTE
ZERMAZETZIAE  HCOBRBBRZM
BHEMAR(T ETARAD M EE-FrE £
BITANEBETESFI IR ESR([1FL
SFRINEMSARRIRBRAZERIRE
T

The ordinary shares of the Company (the “Shares”) A2 TEER (K7 ])
Percentage
of Total
Number of Shares Held Issued
BERGEE Shares
Personal  Corporate Total Yl
Name Capacity Interest Interest Other Interest 217K
®E 5% BAER  DEER Hitr wmEs Bak
Mr. Teo Siong Seng Beneficial Owner 42,377,250 - - 42,377,250 1.75
RN LA ExRAA
Ms. Chung Pui King, Rebecca Beneficial Owner 195,291 - - 195,291 0.01
EMRzL ExRAA
Mr. Tan Chor Kee (Note) Spouse Interest - - 6,000 6,000 0.00
pep S0 A
Note: B -

Ms. Lee Tew Guan, spouse of Mr. Tan Chor Kee holds 6,000 Shares. Mr.
Tan Chor Kee is deemed to be interested in 6,000 Shares held by Ms. Lee
Tew Guan.

FHABEL L (BIFREESL L Z B 556,000 K17 °
REBSE LR IERFFRBLL15H.26,0008 117+
HEEz -
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES (continued)

The ordinary shares of the Company (the “Shares”)

(Continued)

All the interests disclosed above represent long position in
the Shares and underlying Shares.

At no time during the period was the Company, its holding
companies, fellow subsidiaries or any of its subsidiaries a
party of any arrangement to enable the Directors to acquire
benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.

Save as disclosed above, none of Directors nor their
associates, had any other interests or short positions in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) which (a) were required notification to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short
positions which any such Director or chief executive of
the Company is taken or deemed to have under such
provisions of the SFO); or which (b) were required pursuant
to Section 352 of the SFO to be entered into the register
maintained by the Company; or which (c) were required,
pursuant to the Model Code contained in the Listing Rules,
to be notified to the Company or the Stock Exchange and
none of Directors, nor their spouse or children under the
age of 18, had any right to subscribe for securities of the
Company, or had exercised any such right during the
period.

BREECEERAE

EERKRMD - HERGODERE
B2EZRAE®

ARREBER(RGD @

A LW 2 s e AR R ARRE A )
AR AR -

ART -~ EERAR - ARMEBAR - HE
T T PRS2 BABE 4 10 B PO A T B FRD BT SZ AT
ZH - ABARRRIEZAIEBARRRHE
MEMEABRZ D HESFME -

B EXFIEEI  SEFREFZIBEA
ITHMEFAARAHETAEBEECER
RABH MG RD)EXVER) 2 Bk th - 18R
i REEEZERIORE - LA@RE
(BHFERBEHD)EXVEBET RS HBHE
MEARBRERMZEDRIAR (BRE
EXARARSITHRABREB(ESFRHE
B> 2 BRAIGX WA ENEERTER 2
@mEORR) ¢+ HOBRIBECESZ LG RG) F
BE2{FAREN AR AIEAIGRFE Z &R
MARZERIORE + RCRIE_LTRBNAH
MIRETRAMNEARR MBI R
KB ARARRES - AERBH /BN
TZFRIVRGEARBE AR E 5 ZHER
R HRITIE L TERER -

FrhE RS



.

j& INTERIM REPORT 2022

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 30 June 2022, according to the register kept by
the Company pursuant to Section 336 of the SFO, and
so far as was known to any Director or chief executive
of the Company, the following persons (other than the
interests of certain Directors disclosed under the section
headed “Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures” above), had an
interest or a short position in the Shares and underlying
Shares which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the
SFO:

FERRzHER

RZZB-__FRXA=1TH REXARFAREK
(BHEEHEEN)EI36KEFEZELMA
PR ARREZRHARBRSITRAEM
o THALTERIAETEZRED - B
MREEBZEENRE | —BREEETE
EHA 2SN ERORAEBROESR
ZHERIORR - XARIE(ESFEAS G
EXVEPE2 K3 BRAA R BIHEEM T -

Percentage of

Number of Shares of Total Issued

% &1 Shares

Name Notes Direct Interest  Indirect Interest HEEE BT

o K HERER B R E DL

Temasek Holdings (Private) Limited (“Temasek”) (1) - 993,825,345 41.12
KEHIERFLA)BRARTASH])

PIL Pte. Ltd. 2) - 993,825,345 41.12

Pacific International Lines (Private) Limited (“PIL") 2) 993,825,345 - 41.12

AEMBEER DA (TR FHH])

Notes:

(1) Temasek indirectly controls PIL Pte. Ltd. which wholly owns PIL.
PIL directly holds 993,825,345 Shares.

2) A total of 993,825,345 Shares are directly held by PIL which is
100% owned by PIL Pte. Ltd..

All the interests disclosed above represent long position in
the Shares.

Save as disclosed above, there was no other person known
to the Directors or chief executive of the Company, other
than the Directors or chief executive of the Company, who,
as at 30 June 2022, had an interest or a short position in
the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO.

PURCHASE, SALE, OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the period.

Hiat

(1) KE B EIEFHIPIL Pte. Ltd - PIL Pte. Ltd.
RI2EHBEXFHE - MAXFMEEERE
993,825,345 [k 17 °

) A8 21 5993,825,3458 Ik 17 /1 K F i 76 B 12 5
B A2 100%# 5 AI#PIL Pte. Ltd. #
,g °

NEWBEZERSEANKRN EEE0T
B o

BREXFEEEIN  SEERARRESIT
BABWEMNBEMAL(TFAESHAR
ARESITBRAE)R-_E-_—_F<XA=+H
BIR (B H RIS K0 EXVERE2 X35 36 (A
Ao BEBEERDRIEEROES 2R

NN
IR °

BE - HEFWERARAFZE
™ &% 25

RARHHEAEMNME R R ENERED -
HESBRIARREER ETHES ©
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UPDATE ON DIRECTORS’ INFORMATION B FHRAZE13.51B(1)KIE
PURSUANT TO RULE 13.51B(1) OF THE HES2EHER
LISTING RULES

In accordance with Rule 13.51B(1) of the Listing Rules, #&# FH#RBIFE13.51B(L)IEHTE © B4R QA
the change in information required to be disclosed by the —ZE-—FFR{HFIBEHPE T -_—_FNA
Directors pursuant to paragraphs (a) to (e) and (g) of Rule —+ WA (ABBE_-_T-_—FHhHFKEEX)
13.51(2) of the Listing Rules since the date of Annual  Hiff - EE&R FHMRAIFE13.512)KFE(@E
Report 2021 up to 24 August 2022 (being the date of ()RR FE(QBRRTFEREELNEENT
approval of the Interim Report 2022) is set out below:

Name of directors Details of changes
EEpnE BEHE
Mr. Teo Siong Seng ° Retired as independent non-executive director of COSCO Shipping
SRINEE S A Energy Transportation Co., Ltd with effect from 8 July 2022.
. E_Q__EtHJ\EIfL REPRBELRREHGKROHBRL
RIMVE N IEITES o
Mr. Lau Ho Kit, lvan ° Appointed as independent non-executive director of CCT Fortis
2RI B A Holdings Limited with effect from 8 June 2022.
o B —FNA\HEEZREATE=BEEERATNE
SMIEHITES ©
° Resigned as independent non-executive director of GBA Holdings

Limited with effect from 10 June 2022.
o BT - _—FXNA+THEBEGBAREAR A RIMNIB L IEHIT

EEo
Mr. Ho Teck Cheong ° Appointed as a member of each of the Audit Committee and
fAIEEkE Remuneration Committee of the Board with effect from 1 April
2022.

. EEAAEESE TEXZESFMNEZESRBZKE ' B
TR FA—HBHEER-

Saved as disclosed above, there is no other changes inthe B FXFAHEEEN - WEHMEFERE
directors’ information required to be disclosed pursuant to  ZBiE3E F TR A 13.51B(1)EIEHHE -
Rule 13.51B(1) of the Listing Rules.

COMPLIANCE WITH THE CODE OF BFLEERSTRH 2T RMEX
CORPORATE GOVERNANCE CODE

Throughout the period from 1 January 2022 to 30 June H-ZE-_—_F—A—HRZE-_ZE-_FXA
2022, the Company has consistently adopted and complied =+ H (- 8ifE > AR B — B R A KB
with the applicable code provisions of the Corporate iR I8+ PUFrE 2 R EE AP AI([5F
Governance Code (the “Code”) as set out in Appendix 14  BI) Z SFTEHEX » tE AL R A RIDEE AR
of the Listing Rules as guidelines to reinforce our corporate  REIZ 7t - THIFTIl Z IRBETT BRI ©
governance principles, except for the deviation stated

below.

BEHSECEERAT — @ |



COMPLIANCE WITH THE CODE OF
CORPORATE GOVERNANCE CODE (continued)

Code Provision C.2.1 — As Mr. Teo Siong Seng took up
both roles as the Chairman of the Board and the Chief
Executive Officer of the Company, the roles of chairman
and chief executive officer are not separated. The Board
considers that this structure has the advantage of a strong
and consistent leadership which is conducive to making
and implementing decisions efficiently and consistently.

STATEMENT OF DIRECTORS’
RESPONSIBILITIES FOR FINANCIAL
STATEMENTS

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements
of the Company. In preparing the financial statements
for the six months ended 30 June 2022, the Directors
have selected suitable accounting policies and applied
them consistently, adopted all applicable new Hong Kong
Financial Reporting Standards which are in conformity
to the International Financial Reporting Standards, made
judgments and estimates that are prudent and reasonable
and prepared the accounts on a going concern basis.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of the Directors, all of the Directors have
complied with, for any part of the accounting period
covered by the Interim Report, the required standard set
out in the Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 24 August 2022

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng and Ms. Chung Pui King, Rebecca as
executive Directors, Mr. Tan Chor Kee, Mr. Kwa Wee Keng
and Mr. Chan Kwok Leung as non-executive Directors
and Mr. Cheng Fu Kwok, David, Mr. Lau Ho Kit, Ivan
and Mr. Ho Teck Cheong as independent non-executive
Directors.
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BWEELEXARAE
SINGAMAS CONTAINER HOLDINGS LIMITED

19/F, SUP Tower, 75-83 King's Road, Hong Kong
BB REB75-835 S H R AE 1918

Tel Ei :(852) 2598 7831

FaxBE  :(852) 25987847

E-mail £ : info@singamas.com

Website #81 : http://www.singamas.com
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