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TERMINATION OF MAJOR TRANSACTIONS

Reference is made to the announcements (the “Announcements”) of the Company dated 

10 April 2008 and 30 April 2008 in relation to, among other things, the Disposal and the 

Acquisition which constitute major transactions on the part of the Company. Capitalised 

terms used in this announcement shall have the same meanings as those defined in the 

Announcements unless otherwise stated.

As the relevant resolution regarding the issue of the Convertible Bonds has been voted 

down at the general meeting of the Purchaser held on 30 May 2008, the Purchaser could 

not fulfil one of the conditions of the Sale and Purchase Agreement for the Disposal 

on its part and the Sale and Purchase Agreement shall be terminated accordingly. The 

Company may seek legal opinion about the legal action against Purchaser for any 

liability arising from the termination.

The Circular containing further details of the Disposal and the Acquisition as 

contemplated under the Sale and Purchase Agreement will not be despatched. The 

Directors believe the termination of the Sale and Purchase Agreement has no material 

adverse impact on the existing business operations of the Group in light of the sufficient 

working capital of the Group.
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