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AEENEHAREZENVHAR  BREMERR FERR  RBESERRMEER -
(FF) SMER B

$ElﬂE%&%IA CEBARINERBKREERT c ARERBAFNRERRYEARE
KEq&'\/EJ—L PR

(2) FERR
AEEVEBRBMETEPRIBLETIAXISGHFERERETNEERR
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AEERARENADECAREEYRERCNEFRS  LBBXHNEAHZZEERE
MRETRER -
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AEBETEAZNFEXEABRRERITEES - KT EAKERFMNERERH LIS FEBZK
REFLNZHN KR T AFRITEE -

B-EXE WARDEESHR

(F) REREERZBAMT

2005 2004
BT BT
EER
MEHRE 170,400,464 155,357,421
e R 535,000 12,800,000
YMEBBRY 8,955,192 8,687,645

179,890,656 176,845,066

() BEMENTE
SERLEREMERFLENE  —REABR_=+F 2R -
RZZFZFRF+_A=1t—8 BREFMUIHEILLHEZRRKEHERKFTDOT

58 AT
2005 2004 2005 2004
BT BT BT BT
F—FNRN 127,106,000 124,703,000 10,678,000 9,429,000
F_EFRFR 120,247,000 120,685,000 4,441,000 10,433,000
AF% 12,470,000 13,565,000 — —

259,823,000 258,953,000 15,119,000 19,862,000




hEEE -WARIEER (B

() 2B/ ERNAEREESABBO —AEENLE - TE S KRB0 E R §EE 255
EAR  BEAHEREL AR CEBERETREREEQNRY - HE QKRS0 ER R R
BE MG EREREENDETR -
REAEE NBHBEHRE  EEEEXESFEAISRENAREL D BEAERSH S -
FEBBELE —BIBLBOEANLEE WEHERVEEBRYE - L85 TR
E5RILE -
B E T ESE

TEREEA-FH LA

2005
g
LES
MEHRE YIEEE EHERY st
BT BT BT BT

@l A 170,400,464 535,000 13,508,241 184,443,705

SIERE Z WA — — (4,553,049) (4,553,049)
ANFA 170,400,464 535,000 8,955,192 179,890,656
DIBERE 112,597,040 (295,431) 7,214,236 119,515,845
REMEINRERF 267,262,343 — — 267,262,343
Ko B AFERR 9,666,178
R B R AR (58,293,599)
£ 338,150,767
8% & A (17,419,927)
B BT 15 B4 A i )

—IELE 320,730,840
st & A (44,576,013)
KEE G A 276,154,827
DIEEE 2,411,714,097 104,036,394 11,298,086 2,527,048,577
RAROEEE 224,766,937
BB E 2,751,815,514
NEEE 426,777,146 1,461,920 13,113,530 441,352,596
N =K 355,830,264
waE 797,182,860
HMoBBEEWOT ¢
AN N

| 27,294,018 — — 27,294,018

—RKPE 12,281,963
& R 5

| 2,571,667 343,115 — 2,914,782

—RKHE 6,947,983
AHHEMKEERE

— KAk 7,000,000
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IEXE WARIEER (EH)

TERERA-EBHEGE)

EXE
LEON
REIIPALON

SFRIA
DERE

REWELAERF
ADEBA
ROBEKR
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MBER

B AT 15 754 A1 g 7
—HERE
REHER

RERGEN-BEZE
AERBRE-BREE

REREM

HMHBEBEEWT
BAM X
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- AAR
WEREH
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v
B R RERE
_/_\IE
EB YRR ERE
7/\:[?‘
FEME

-nA

2004 (ER)
HBiELE HREE
MERE MERE B HRH% et EmEE
BT BT BT BT BT
155,357,421 12,800,000 13,016,462 181,173,883 5,419,752
- - (4,328,817)  (4,328,817) -
155,357,421 12,800,000 8,687,645 176,845,066 5,419,752
99,646,903 4,664,268 4,506,396 108,817,567  (11,463,119)
212,943,662 - — 212,943,662
23,062,176
(53,320,630)
291,502,775
(15,918,285)
275,584,490
(22,342,151)
253,242,339
(11,463,119)
241,779,220
2,083,190,457 109,818,029 8,593,671 2,201,602,157 1,391,925
236,554,716 -
2,438,156,873 1,391,925
413,582,202 1,310,478 10,555,356 425,448,036 2,865,306
309,850,489 -
735,298,525 2,865,306
9,193,859 - - 9,193,859 19,305
4,134,990
2,570,166 343,114 - 2,913,280 145,954
7,027,032
- - - - 905,564
- - - - 596,248
- - - - 6,275,724
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REEER

EBRER I'IH F R
?Xéfﬁ‘i/m F R

BB RLFRA

BEE
BAE

FRE

218 9 18

“t+—R ARFEELES
DHEBMARREMERZIER - MGCR =

AU BHMERAMGCZ 2 %5

2005
EE DIEEE BB E BARMESH
BT BT BT BT
129,554,413 93,447,417 2,237,491,246 33,482,403
50,336,243 26,068,428 514,324,268 6,093,578
179,890,656 119,515,845 2,751,815,514 39,575,981
2004 (E3R)

R DIEELE WEE BAMS
BT BT BT BT
127,609,377 83,970,436 1,987,662,173 11,210,158
49,235,689 24,847,131 450,494,700 2,118,698
176,845,066 108,817,567 2,438,156,873 13,328,856
5,419,752 (11,463,119) 1,391,925 19,305

ES

2 2o
% =

TEREWEHE -

ReRERFREENT :

2005

EFER RN EREMA L2 ZEHNB R A

2004

BT

AT
5,419,752
(5,638,063)

(218,311)
(3,467,272)
(7,777,536)

(11,463,119)

(1,473,381)

(65,013)
(19,305)

(1,473,381)

(84,318)

1,391,925
(2,865,306)

(1,473,381)
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HERLEMELAAFEEREHNR T XHER -

& B AR

e

2SR &R A
mERAMEAEROzAS
575 e IR BR R (B B B

7 & MR

BEIM%

mEsw

REBNEFARIMKE THIKZIER -

WA

ik R 6
- REWE
- EME

AMHENBEE REBF BB KR

— kW

—JLEm™m
PSS &y
HEREME NS

HEATHEEMBEERR

& Es R s
A RE Mg o 3R

Egr

MG + i B 8
3 Gl
) 5 5 & PR
e
AR ENBEERE
HEREMEER
hE#ERERBER
& — B B & A & 1R
A X

- REME

- HEEMx
MERMEXHEOCHES
BTHX MEN)

" BREREMETER

2005 2004
B B
- 2,746,232
- 145,954
- 905,564
- 1,477,022
- 596,248
- 6,275,724
- 1,123,411
2005 2004
w7 B
(&)
155,250,400 138,686,920
15,150,064 16,670,501
927,065 843,130
15,600,000 20,400,000
392,723 112,710
- 5,007,380
139,113 -
1,474,069 -
- 1,819,046
4,381,369 4,356,623
1,908,900 1,724,313
51,838 -
5,481,396 5,683,689
7,000,000 -
130,000 -
- 99,376
- 1,015,162
35,869,241 36,024,283
4,244,431 3,912,509
1,159,361 1,267,558
40,313,849 39,946,427




N-ETITHX(BRESHE)

2005 2004
BT BT
Fe FBEREMEMN B 37,418,984 37,226,073
B4 2,141,740 2,079,372
BRINRERX 753,125 640,982
40,313,849 39,946,427
(R =<
RAFENFARANEEZZMERBLTOT ¢
2005 2004
BT BT
e 533,400 533,400
e EERHEAMER BN 15,786,185 15,344,275
E4 2,141,740 2,079,372
BRKEFREX 60,000 60,000
18,521,325 18,017,047
HE_ZTRAF+_A=-+—HIFE BUuESE2HEHmMIAWOT :
HE
EER
HfEEs - SRR
BEEEB we BEYA R FAAN BRI X Wiy
BT BT BT BT BT
BERLE 15,400 9,700,010 1,428,800 12,000 11,156,210
BERBLE 12,000 — — — 12,000
BAELE 12,000 579,121 97,706 12,000 700,827
BEFLL 12,000 1,340,075 226,090 12,000 1,590,165
F5EEL L 22,000 1,153,262 194,572 12,000 1,381,834
BEmi L 12,000 708,455 — — 720,455
55/ NE 12,000 — — - 12,000
BEGLE 12,000 2,305,262 194,572 12,000 2,523,834
RO A& 106,000 — — — 106,000
JESNEiE e 106,000 — — — 106,000
PR A & L A& 106,000 — — — 106,000
= M 5 A 106,000 — — — 106,000
533,400 15,786,185 2,141,740 60,000 18,521,325
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BE_ZZOF+ A=+ HILFE BUBZFZHMmEMOT -

e
EER
Hfth = RE FERIN
EEEE we BRI A EFBEX g
BT BT BT BT BT
BERLEAE 15,400 9,329,702 1,387,200 12,000 10,744,302
HEE L L 12,000 - - - 12,000
BEELEE 12,000 569,160 94,860 12,000 688,020
BERLT 12,000 1,317,024 219,504 12,000 1,560,528
BBEELZL 22,000 1,133,424 188,904 12,000 1,356,328
BiBez L 12,000 709,541 — - 721,541
5B /A 12,000 — — — 12,000
BEBLEAE 12,000 2,285,424 188,904 12,000 2,498,328
o ok 8 o A 106,000 - - - 106,000
BB ) o A& 106,000 — — — 106,000
PR & A& 106,000 — — - 106,000
= W AL A& 106,000 — — — 106,000
533,400 15,344,275 2,079,372 60,000 18,017,047

AREBRAFEINFIIATEET 2B E A B 424,000 (ZZZ 0« B8 424,00000) °
FRBEAEBRERSFMABEANEZ (ZZZ : INF) -
() heaseFMAE

AEERFELERSHFMAR  EhOE (CZZ2N : ME) RES > Ao RN Lo
freFR - HBp—R(ZFTTW: —R) ABZEMMEOT :

2005 2004

owe BT
e BEEREMZER  BEYA& 3,346,471 3,314,253
TEaT 448,436 447,484
RIREFIAK A 12,000 12,000

3,806,907 3,773,737

AEERAFRALERLTEFTRAERSFTMNABRTAHSREMATESIIESMASEEE 2
FHE - BAERBEBBER -RAFA YEEZTREAREARLCAME -
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M B X
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T -FEHER

2005 2004
BT BT
109,400 109,400
20,064,517 19,591,805
2,590,176 2,526,856
72,000 72,000
22,836,093 22,300,061
2005 2004
BT BT
(B#H)
18,303,161 16,015,999
- 127,280
18,303,161 16,143,279
(883,234) (224,994)
17,419,927 15,918,285

BENSHEFRAFEAABRBENEREBE2Z T EHA (CTTW - Aoz T EHBFE -
EEIBIMBRARAFEEERT G  WEARBSIVGER(CTTW BT

RAERBRAZABREHESEET ¢

BEFEMBH

—EFEE

- LEEREEE
EIEFTS R (B & = 1 7%)

2005 2004
BT AT
(EH)

6,562,302 5,924,432

(728,651) (1,473,126)

38,742,362 17,890,845

44,576,013 22,342,151
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AEEBEERLEZHRABHMEMN 2 RBARRAEE (AQRRKEM) HE - MatE L2 EwmE
ZEEFEER  HEZHEFIWOT

2005 2004
T I
(ER)
BRETERANG T — EE L E 320,730,840 275,584,490
B E175% (—ZZ0 : 17.5%) 51 & 56,127,897 48,227,286
mARE 2 WA (3,043,850) (5,359,951)
RATHH 2 X H 2,914,122 1,483,165
BAREEEREMEREES| B EER B NERIB G (11,096,792) (22,621,032)
EMERTRABEE & 403,287 2,085,809
FEEREBRE (728,651) (1,473,126)
PISHEHN 44,576,013 22,342,151

+— - KRR EE AR

FIARRBERERANZERIZTE ARG AE1192,153,9847 (— TP « B 146,233,906

JT(E3R))
+Z-RBRE
2005 2004
77T 77T
B K & B % B A% AR B Bl
—ZE  EEREA) 20,136,877 14,383,484
F Ik R B PR B = R AR B (L
(ZZ=ZW : BE ) 23,013,574 17,260,181
43,150,451 31,643,665

R-FERFZA-TERABETZER L EFEMRERPBEEREBBEE /L - tLEH
R B MR AT BHRERPIMERMNRE - MERBE_ZERF+ A=+ A LFEIMER
BAEBDIK
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+

FREXRBFTEZE
236,508,935 T (B ) ) M E# 1T A% 287,669,676 (—ZE =T :
plid= B i (1 R N

BREXERN

—HEEE
o Ziﬁﬁ oy @

MR -EEMER -ETEREF+-A=t+ - RUMABESELE
ASREARF -

VERE LSS

FEARR 2R

£H

BN

W_ZEZTHF—A—H"

e E RS

ARMEE T (FE= (2) (i)
BEEERMH T HTE
iﬂ /ﬁ]l{EZ{EI T/\%FH

(FF=Z(Z) (v

R_ZETREF—A—HB &#®

NE

e

i

P51
I

RIEWE

i
i

R—ZEETRF—HF—H8 -

nigERE

FERE L (FE= (2) (i)

RZEZRF—A—H &R

FEXH
&

R_ZEERF+_-_A=+—H

fREFE

R-_ZETRAFE+_HA=+—H

)

“ZEERF+-_RA=+—H

SEAE AEMLEN B 266,522,121 (ZEZT M : A

: 287,669,676) [R5 E - BREALRR
2005 2004
A AL
(ER)
92.6 86.2
— (4.0)
92.6 82.2
Z2EBE  WERBERFNE
BREPYE BE HEEREE et
BT BT BT BT
265,023,506 96,632,459 58,856,635 420,512,600
(224,305,363)  (24,560,071) —  (248,865,434)
(17,560,447) — - (17,560,447)
23,157,696 72,072,388 58,856,635 154,086,719
20,762,055 — 13,558,625 34,320,680
— - (6,288,667) (6,288,667)
43,919,751 72,072,388 66,126,593 182,118,732
— 22,132,578 41,942,862 64,075,440
— (4,148,338) — (4,148,338)
— 17,984,240 41,942,862 59,927,102
— 1,816,594 3,664,802 5,481,396
— — (4,032,963) (4,032,963)
— 19,800,834 41,574,701 61,375,535
43,919,751 52,271,554 24,551,892 120,743,197
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+ g

M BERRE (R

EE (&)
BEPYE BE HWeERERE et
BT T BT BT
B 7R
R-ZZEZENMF—H—H -

midERE 258,232,082 96,632,459 59,282,866 414,147,407
FAERBEE L (FE=(2) () (224,301,527)  (24,560,071) —  (248,861,598)
iﬂ&aﬁwtmiiﬂﬁéﬁ

TH:E\/E{EZ@ T¢\

(FE=(Z)(v) (17,117,759) — — (17,117,759)
R-_ZEZNMFE—F—HB &R 16,812,796 72,072,388 59,282,866 148,168,050
NE 6,344,900 — 4,385,461 10,730,361
HE — — (4,811,692) (4,811,692)
R-ZEENMFE+_A=+—H 23,157,696 72,072,388 58,856,635 154,086,719
E2RIE MRE
R_ZEZNME—HF—A8 -

ni@ERE — 19,829,989 40,768,576 60,598,565
FABEEE L GE= (2) (i) — (3,662,343) — (3,662,343)
R-ZZEZEWMFE—R—QB ' E3% — 16,167,646 40,768,576 56,936,222
weELH — 1,816,594 3,913,049 5,729,643
B X B — — 905,564 905,564
HE — — (3,644,327) (3,644,327)
R-ZEENMFE+_A=+—H — 17,984,240 41,942,862 59,927,102
BREFE
R-EENF+-_A=+—H 23,157,696 54,088,148 16,913,773 94,159,617




+ g

x> BERERE (R

2 a]
HEEREE

2005 2004

BT T
B AR
n—A—H 7,380,888 7,262,019
NE 169,872 137,903
el (475,258) (19,034)
R+-—_A=+—8H 7,075,502 7,380,888
REWNE
®w—H—H 5,126,404 4,785,501
WeELH 298,734 344,808
s (230,623) (3,905)
wn+—-—A=+—8H 5,194,515 5,126,404
BRmEFEE
R+-—_A=+—8H 1,880,987 2,254,484
=

EBETHREPYERTFEAS LB140,947,000T (ZZTZ W : &%21,066,0007T (B5R) ) &
ERHEELH (F+ N EEBTHBEE (EALSEESEEREZER EEMEARSY
120,000,0007C (ZZ=Z Y : ##100,000,0007T) ' EFAR _ZEZERF+_A=+—HEHEZE
BB AB71,041,000T (ZZEZE Y : ##49,703,0007T) °
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tEH - REWE

58 AT

2005 2004 2005 2004

BT BT BT BT
wn—A—H 1,995,545,000 1,788,735,000 156,000,000 125,500,000
b= 4,362,657 2,673,958 — —
el (450,000) (7,792,620) — —
HE R B R — (1,015,000) — -
N EEF 267,262,343 212,943,662 35,000,000 30,500,000
R+—_A=+—8H 2,266,720,000 1,995,545,000 191,000,000 156,000,000
=

(F) REBZzETHREDEEMFES £E%1,502,940,000T (ZZZ M : B %1,343,220,00050) B K| F
S EAXSEESEEREZER FERENS L B504,068000T (ZZZ MW : B
521,419,0007T) * EFAR —_TETHF+ A=+ B HAZEERE AB1390,961,0007T (= FTZ
/g : ##398,127,0007T) °

() ZEBRARBAEZEEZREMEN_ZSTRF T A=+ B HBILEXEERMAA Property

Services LimitediZz A M EEEHE

(M) NEBZEBMNMEEYMER_ZTTRAF T+ A =1+—HHE L H 2% {EEI Martorana Bohegian & Company

Z Mr. David K Bohegian GHMEME & 8) IH AR M EELEME -

(T) BEVEREEDFEZ NSO T
£8 AT
2005 2004 2005 2004
&I ST 7T ST
REE :
AEFHA+FU L 359,570,000 318,445,000 14,000,000 12,000,000
HEFHPA+ERATEZE  1,421,210,000 1,248,880,000 177,000,000 144,000,000
2P E B LASN
KA R 485,940,000 428,220,000 - -
2,266,720,000 1,995,545,000 191,000,000 156,000,000
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TR #HELH

+t -

£8
2005 2004
BT BT
(ER)
HN—HB—H 157,743,309 161,752,982
RE 892,644 3,836
BN (4,038,254) (4,013,509)
R+—-—A=+—H 154,597,699 157,743,309
AEEZHETHZAERRECEHEBRZBENAEREREFES AT ¢
£8
2005 2004
BT i
(ER)
NREE HEFHATZER T 2ME 154,597,699 157,743,309

REB AREEAB¥52,622,0007T (ZZZ P -
BhRwEGETMEARTRENER (EF-+7) -

54,217,000 (E3R) ) MBEE T R B %

F B A 7
() HERKBR A
2005 2004
BT T
EEMBS - KA 128,899,568 128,900,568
o B (71,105,321) (71,260,684 )
57,794,247 57,639,884

R-ZEEAF+ A=+ HIEMBRARAZHBHENME=1T="-
AHAEEZEER REEHEEEFE -

(Z) ¥ () KB 2 R 5R0R

ExgRRULFHBA

2005 2004
BT BT
I NGIE ] 849,281,672 823,824,462
o B (46,545,088)  (186,973,407)
802,736,584 636,851,055
FET BB 2 Bl BB (48,359,184) (2,651,681)
754,377,400 634,199,374
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TN ARHEMBEERERTFT-—RBAAZIREAQT
() AL ERBHEE

£H8 |
2005 2005
&I &I
R-_ZEEZRF—H—H 38,740,748 124,020
e (161,150) —
B (ER) /B AEREE (2,370,925) 8,777
RZEERF+_A=+—H 36,208,673 132,797
AHEEMEEERRBOT -
REBZ EMRERES  EmE 27,208,661 132,797
EETREE S (GE) 9,000,012 —
36,208,673 132,797

=

FEMBARERFERINFAEZEERAARKRIAFAZNIERAT(RIKBEEE]) 2B 2T
ZEE RIGEBEEFZENFRANEHENE  HERMEDHYWEK  EXEEK - EVRRER -
REES - ERERRE HIERRER  ATBEBDBEMRELEHETTFAURKEREFE 2 ER

BEANAE -

(2) ERTF—HEARKRERTA

Th  REES

58 AT
2004 2004
77T 77T
REHEE S - A
BE L™ 18,811,062 12,649
o B (3,215,533) —
15,595,529 12,649
JELET 12,000,012 —
BERF—RHAZKEERNA 11,999,988 —
39,595,529 12,649
FHEECHE 26,740,737 124,020
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HEHEWE
AEBEIEDE REFREFEZAZS2TOT
&8
2005 2004
BT & IT
(B#H)
RES
HEFHA+EAL 22,710,956 22,736,101
HEFHAt+tZzRAt+F M 81,322,775 81,692,583
104,033,731 104,428,684
Gk

TERN HEEVMERNEELHBEHRERI43, 115 (ZFTMW - 343,114 (ER)) ERFAERERX
3 e

FE W BR X K T Y R

55 NG|
2005 2004 2005 2004
BT BT BT BT
EEMAR () 720,917 1,279,781 — —
FEfT B E S 17,009,650 17,382,610 889,116 546,159
17,730,567 18,662,391 889,116 546,159

=

EHEEIEAESREEERYIGREREMEBYGK - HEOURKRDNET  KSEXERBBE TES
& U B

R—EERFT_A=1+T—R AREZEHRURERZHRESTOT

£8

2005 2004

BT BT
B HA 584,269 369,239
=+—Z=XX+H 65,049 160,602
NTt—ZEA+H — 90,090
BB+ A 71,599 659,850
720,917 1,279,781

EUWENFENRAZREEORENR _ZETRF T _A=+—HZAR{E -
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=t— BWERIRANITEGA)

BENEUEALENFBERZETFAKENEEE NI ZEMEBIEREENSRNT

£8
2005 2004
T I
ESpH 12,390,908 11,096,818
—+=Z RO&EERES
£H |
2005 2004 2005 2004
BT BT BT BT
RITHEGFRERE GERRD) 38,541,986 28,298,812 3,528,615 1,311,978
BERBEITHERGER) 1,002,938 990,223 1,002,938 990,223
39,544,924 29,289,035 4,531,553 2,302,201
N
() ZBBEAERITAEFERRSHB110,973,2647T (— T TP : #51£8,880,3607T) * AEBERE=EEE

BFMEEHE

() BHERRTEERRS P 2 THEHRAE810,253,667T (== : #£%4,669,37170) » HEIHA
BTN AXZE—EAAMBEENBEABFEER286%E331% (- ZZ0] : F£%£0.13%%0.70%) °

(M) ETROGRCEMTUBESE  ERAQXFAEBSEXFEEZER - ZBIBRTERZERFNER
FED 88% (—EEP : FR0.01%) o

(T) BERRTEFERSS  UEEDRER NI 2 EREREZ2BHOT

£H
2005 2004
T I
ETT 13,914,319 10,934,758
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=t=-

=+m-

ENRARESER
55 AT

2005 2004 2005 2004

BT BT BT BT
HEB RS (GE) 4,543,631 4,475,091 614,650 449,490
H 4th pE (F BR 23,454,256 20,862,866 2,064,674 1,818,456
st E A 9,791,115 7,082,106 445,000 445,000

37,789,002 32,420,063 3,124,324 2,712,946

=

R-ZZZRAFE+-_A=+—8  EBENRZERITNOT :

£H AT

2005 2004 2005 2004

BT BT BT BT
BN HA 4,299,391 3,172,691 405,140 440,336
=+—=x+H 212,086 20,471 208,126 8,108
ATt—ZA+H 3,960 153,501 — —
BB+ H 28,194 1,128,428 1,384 1,046

4,543,631 4,475,091 614,650 449,490

ENERRETERAZERAENRER _ETRAF+_A=+—RB22n
BRENREBEMNE  EHENREEAERPUEENEEBUINZEMEREREENSHNT ¢

£E
2005 2004
BT T
EV 8,612,869 10,041,353
EHRTERREX

REE 2 EHRITERRIE X KB %35,391,0007T (ZFZ M : ##¥13,708,0007T) * A& T
EE(ME+0) REMEESWSFER - 2MERRTERREXGUNETHFERE -

RNEHEBZERFEFRMT :

£H VN
2005 2004 2005 2004
RHRITER 475% -4.89% 1.56% -1.76% — 1.76%
EX 7.75% 5.00% — —

RHRTERRBEX 2EAENRER ST AF+ _A=+—"BZARE"
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123

—t&H - REBITER

RITER - AEMA
- ARAFAEHEE
- BEARAFATHIE]

4

o

=

JIRRBAEZ —FREERE

AEEZzRPEEHNATHBIHAEE

-—FR

—-EZFN
—FZERFR(BREEEMRTE)
—HE%

REFEHZBERNEFRMT

BTTIRTTER
XT|RITER

RBRTEREEHENRER -_TZERF+_A=+—-BZ

RERTEFEREEATIEE SEHRE

£8
2005 2004
T AT
426,610,956 291,203,341
- 142,919,400
426,610,956 434,122,741
(98,017,344) (77,054,249)
328,593,612 357,068,492
£
2005 2004
T AT
98,017,344 77,054,249
34,974,879 27,739,239
293,618,733 203,150,846
— 126,178,407
426,610,956 434,122,741
£
2005 2004
BT BT
495%-561%  1.07%-1.45%
4.58% 4.58%
NAE -
£
2005 2004
BT BT
287,275,254 291,203,341
139,335,702 142,919,400
426,610,956 434,122,741

AEEZEHRTEFRRAETERTYE (WE+0) REREE L (HETX) - REY

XMFETR) REDFEHES WS FEA -



_I_

Sk

i 5 PR 15 B

BREMSHBMRA—MBKE MERARREERENRBERBZREREEANITZERN
A EEMSEREERAG SERAREEMSHABFEZESHOT

£H N
2005 2004 2005 2004
BT BT BT BT
(BR) (BR)
»—A—H 225,346,833 207,455,988 19,968,230 14,127,235
i 3E T 1S T AE W 2 3R X 8 38,742,362 17,890,845 6,164,072 5,840,995
R+-—A=+—8H 264,089,195 225,346,833 26,132,302 19,968,230

MR_ZEZERF+_A=+—H8 A5EZE/IMBRAGIRERB I RMNBAMER AR EA&AE
TEHEEMABRZEEERS R AB297,642,0007T (— T2 « ##282,686,0007T) & 7
89,398,000 T (— ==Y : ##75,583,0007T) ° It &8 A A A 0B R AR SR BRI A 7F 3 B B
HRINEBET SR EBS - B#50,163,0007T (Z ==Y : ##38,281,0007T) 2 A E B SR
TE-RE(CTEIN R RF)ER AR NEESWB AR AAERZREEIBAS
#30,346,00070 (—ZZ Y : #H#28,5667,00070 (EFR)) + BERKAFTWALE - R BEE
I EERR o

FRELEHHREENAB 2 (BR PR 2 &eEHEm) o T -

EHE
EEFMBHEE HEEE MEREITE @t
2005 2004 2005 2004 2005 2004
BT BT BT BT BT BT
(E%) (E3R)
®—A—8 8,467,926 8,990,750 261,618 322,986 8,729,544 9,313,736
RigAlhER&ED/

(%) 1,038,015 (522,824) (41,351) (61,368) 996,664 (584,192)
R+-A=+—H 9,505,941 8,467,926 220,267 261,618 9,726,208 8,729,544
EEFEHEE REWEER MEHERE @t

2005 2004 2005 2004 2005 2004

BT BT BT BT BT BT

(%) (B4)
®—A—8 (192,898,846) (176,462,099) (41,177,531) (40,307,625) (234,076,377) (216,769,724)
RizA M ER S #E (37,264,500) (16,436,747)  (2,474,526) (869,906) (39,739,026) (17,306,653)

R+ZA=+—H (230,163,346) (192,898,846) (43,6562,057) (41,177,631) (273,815,403) (234,076,377)
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125

—+ 5

—+t-

ELEFTESHIE (&)
NI
EEFMEBHREEE BEER
2005 2004
T I
(ER)
»—A—H 6,149,903 6,632,064
W 2= R A 8 (58,019) (482,161)
W+=-—A=+—H 6,091,884 6,149,903
EEFBHEE RENEER MEFHERE @t
2005 2005 2004 2005 2004
BT BT BT BT BT
(E4) (E®H)
®—A—8 (25,760,165) (357,968) (336,634) (26,118,133) (20,759,299)
PR ER /(X8  (6,125,000) 18,947 (21,334)  (6,106,053)  (5,358,834)
R+-A=+—8 (31,885,165) (339,021) (357,968) (32,224,186) (26,118,133)
B
2005 2004
T T
ETERA
400,000,000k T @SR EEEE — T 400,000,000 400,000,000
BITRERBEA
287,669,676[% L E K SR BESE — T 287,669,676 287,669,676




=+~

Gk
£

BRENE ke
R EE EfffE EfffHE MERE REEH @it
BT BT BT B BT BT

R-EERE—-F—R"

MAEER 129,651,602 973,155,396 - 7,014,586 527,889,524 1,637,711,108
R
FBEE L GE=(2) ) - (52,672,647) - —  (40,510,620)  (93,083,267)
HERREERZERTE

BE (= (2) i) - (920,582,749) - - 920,582,749 -
BRENEERMELL

ERHEGEZ(Z) V) - - - - (175,390,761) (175,390,761)
BADERER L

BNHEEEL

ERERGZ(Z)WV) - - - - (17,560,447)  (17,560,447)
R-ZEZRE-F—H "

BAZHER 129,651,602 - - 7,014,586 1,215,010,445 1,351,676,633
IHEENBEE

AR ERF 2B

BEGE=(Z) W) - - 6,665,014 - - 6,665,014
R-BERE—-F—1 "

BNARERER 129,651,602 - 6,665,014 7,014,586 1,215,010,445 1,358,341,647
THEENBEE

AREFER - - (2,703,851) - - (2,703,851)
BRURLENH

BERE - - 7,000,000 - - 7,000,000
HETHTEHH

BEZR - - (139,402) - - (139,402)
ERHBEER - - - 150,897 - 150,897
KRAEREEA

Bl &R - - - — 266,522,121 266,522,121
BRRE

“TTMEE

KERE - - - - (17,260,181)  (17,260,181)
“EEREE

R E - - - - (20,136,877)  (20,136,877)
RZETRF

+-A=1+-E 129,651,602 - 10,821,761 7,165,483 1,444,135,508 1,591,774,354
RE&:

& 129,651,602 - 10,821,761 7,165,483 1,421,121,934 1,568,760,780
—EEREER

ERERS GF+2) - - - - 23013574 23,013,574

129,651,602 - 10,821,761 7,165,483 1,444,135,508 1,591,774,354
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127

=+n-

fié 8 ()

5 (%)

RZTEEF-F—H "
mpE 2R

FEE

FAEREL (FE=(2) )
HEGRBEEZRERH
(7= (2) i)
HEREMEERMELZELT
BEGE=(2) (i)
BAEBEREM L
BRAEREZERE
(#H=(Z) W)

THE-A—H ER
L ER
ESRAARGRN -

Bt omy

=F s> 3F L

L I =T el - S
**ww

o

FERBES
FRTHAKRE
F
_I_

2.
—+ 11 [
Af DY cm
= |1

[ 1

o A
=

B &%

RE
#1E
“STNEERERARE
(#F+2)

RENE

K& aE Eftffe SMERE REREK A5

BT BT BT BT BT
129,651,602 768,987,123 7,235,563 503,807,424 1,409,681,712
~  (52,572,647) ~  (36639,992)  (89,212,639)
—  (716,414,476) — 716,414,476 -
- - ~  (159,195,671) (159,195,671)
- - - (17.117,759)  (17,117,759)
129,651,602 - 7,235,563 1,007,268,478 1,144,155,643
- - (220,977) - (220,977)
- - ~ 236,508,935 236,508,935
- - —  (14,383,484)  (14,383,484)
- - —  (14,383,484)  (14,383,484)
129,651,602 - 7,014,586 1,215,010,445 1,351,676,633
129,651,602 - 7,014,586 1,197,750,264 1,334,416,452
- - ~ 17,260,181 17,260,181
129,651,602 - 7,014,586 1,215,010,445 1,351,676,633




=tn-

& 1 ()

]

NE]

R-EERF—-HA—8"
mpE 2R

FEE R
HERHBEEZREEH
(= (2) (i)
HEBEMEEGRELZER
HEGE=(2) (iv)

RZZTRFE—-HA—H"
BN ER
JHPETHEEARBRF
ZHHE = (2) W)

RZZTRFE—A—H"
HAE G ER
EHNETBEEARERT
KEZHRA

BRERE
—TTNFEERERE
“—TTREETHERE

B
“ETRFEREAERE
()

REME

B4 i B BEftfite RAEMRE RERH mat

AT AT AT AT AT
129,651,602 147,200,942 — 279,120,595 555,973,139
— (147,200,942 — 147,200,942 -
- - - (19,968,230)  (19,968,230)
129,651,602 - — 406,353,307 536,004,909
- - 111,371 - 111,371
129,651,602 - 111,371 406,353,307 536,116,280
- - 8,777 - 8,777
- - — 192,153,984 192,153,984
- - - (17,260,181) (17,260,181
- - —  (20,136,877)  (20,136,877)
129,651,602 - 120,148 561,110,233 690,881,983
129,651,602 - 120,148 538,096,659 667,868,409
- - - 23013574 23,013,574
129,651,602 - 120,148 561,110,233 690,881,983
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129

—t+ N e GE)

2 7] (%)

RZEEMFE—HA—QH
miE T 2R

I E S

HELFEEREZRERH
(3£ = (2) i)

HEEMESHMES ZELT
BEGEZ=(2)v)

RZETWF—A—H 5
KEEHH - ER

EREE
“EE-EERYPRE
—TEEMFEEFHARE

RZEEMF
+=-A=+—H ' &%

HRE:

=L

“EENF R RS
(FF+2)

t+h - RRAM
R-BTRFT-A=+-0 KAABHBAAME

REME
IR 43 5 B BftfEfe RE R a5
BT BT BT BT
129,651,602 116,700,942 286,312,662 532,665,206
— (116,700,942) 116,700,942 -
- - (14,127,235) (14,127,235)
129,651,602 - 388,886,369 518,537,971
- - 46,233,906 46,233,906
- - (14,383,484) (14,383,484)
- - (14,383,484) (14,383,484)
129,651,602 - 406,353,307 536,004,909
129,651,602 - 389,093,126 518,744,728
- - 17,260,181 17,260,181
129,651,602 - 406,353,307 536,004,909

75 #£323,431,0007C (ZZZ 1Y : & #304,911,0007T) °

CERAMARTIEL ZERA

a A



=+ &E

() BEAEHE

AEER_TTRF+ _A=+T—HZEREAENT :

BRIAHEREE
— BRTWE
— HELRE

ERBERTELH
—BERTYE

(Z) EAfb S

AEER_FETRF+ _A=1+—HZHMAEDT :

BRI ANERES GD

=

EMARERUNBERZALERAETLERTRZANTIE -

(A) &MY RE

£5
2005 2004
BTt BT
9,663,000 26,996,000
1,168,000 -
10,831,000 26,996,000
40,900,000 -
£5
2005 2004
BT BT
29,166,000 -

RZFZERF+_A=1t—8 REFMUBREZIELLHEZRRKEHENREREDT

THEE

E—FR
F_EZERFNRN

KRERAF
2005 2004
BT AT
743,000 511,000
1,177,000 -
1,920,000 511,000

130



131

=t—- GERERBRME

() BAEHaad - SEs8mRhis

gk

BRAFSHATGERN — B2
MBER

B YW 5 IR
HEMERETE
A&+ 8
REWMERARERFM
HEREWEEE, (Ka)
HERANHRLENBEERN
HEMER R E (Wam) R
& — B AR &R
LB B B B e s
AHHEMBEERE

LEEEHN 2 EEEN
HHEEWERD, (E)

R LT SR R e B AN BRI AE AN
HeREMT2E M, Ok )
FERNBRR R FERT B AN, (i)

HaBELEMEEZRESRAFR

() HE—RHBAF

FAERR :
L IES
H i A E

HE&E— B QA EE

(3%
B

EEMELAZHRESRAFRERR

2005 2004
B B
(E4)
320,730,840 275,584,490
17,419,927 15,918,285
- (1,819,046)
5,481,396 5,683,689
4,381,369 4,356,623
(267,262,343)  (212,943,662)
130,000 (5,007,380)
(139,113) -
(1,474,069) 99,376
- 1,015,162
(16,919,788) (21,355,840)
7,000,000 -
69,348,219 61,431,697
51,838 (439,253)
(1,957,656) (2,845,405)
2,997,681 (191,025)
2,857,908 (1,146,497)
73,297,990 56,809,517
2004
B
(&)
1,015,000
59,662
1,074,662
(1,015,162)
59,5600
59,600



=+=- EENBEAF

RZZEZERFTZA=1T—H ARAZEEMBRATNT  EZeRA/USEMBATEAE
Bo®EER,/SEEHYEEEFZE - Montgomery Lands, Incorporated * Central Financial
Management Company Inc.X MLI Business Management, Inc. * Itk & A B1¥9 7 E B s R 45
Z o HMmAETIHBAREERETMRLES -

BEERTRAES R ZERRA
AR F B A %) R %
&% EEER 2] HE HEE HE
2005 2004 2005 2004
RIEBERADA 100 100 - — 10,000 BE—T I
ERBERAA 100 100 - — 1,000 BE—T A
Central Financial

Management

Company Inc. - — 100 100 10,000 —X7 T
HREXERLA 100 100 - — 00 AB¥-BAL T4
HEEXERLA 100 100 - — 421,290 BE-T X
Etrema Company Limited 100 100 - — 1,000 ok Z
EMBREERLDA 100 100 - — 1,070,030 E¥-1T BB
SEFERLA 100 100 - — 531,510 BE—T A
BREEFRAF 75 75 - — 1,200,000 B¥-1T  BX
BREEERAA 100 100 - — 1,149,430 E¥-1T BB
BEARAR 95 95 - — 5000 BE—FT H
RBERA A 100 100 - — 73,000 BB H
NMEREXRERRLA 100 100 - — 915,960 BB H
MLI Business

Management, Inc. - — 100 100 1,000 —E7 ¥
RNEFICEERAFE 100 100 - — 1,190,840 BE-T FX-R
Montgomery Lands,

Incorporated - — 100 100 20,000 —E7 H
ROEEERAE 65 65 - — 100,000 BB H
Pentacontinental Land

Investment

Company Limited 53.6 53.6 - — 2,000,000 BE-T B
Satvision Limited 100 100 - — 1,000 BB &
REBXERDA 65 65 - — 1,400,000 BE-T B
Rt Bt BB R 2 A 100 100 - — 100,000 BE—-T A
RERFEREERAA 53 58 - — 5,600,000 BB X
REMEREERAA 100 100 - — 100,000 BE-T T
RE(RKRE)BERAH - — 100 100 100 BB T
TSE (Kam Yuen

Mansion) Limited - — 100 100 1,000 A —I T
REBETREBERDA 100 100 - — 2 BB F
BHEXERDT 100 100 - — 2 BB %X
HEKEEERDE 100 100 - — 2 BB =
FTEEL:

R-WxHEE K=& EER
L=MEZRE 2=REHEE
A =815 B=¥xHE
T=FEhEEERRE F=EBERE
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BRoZFFRFEFT A=t -HEBAZEEYXR

BREYHE
BH

¥ BEHER 58 £
LIES R EE Al (FHK) G 3 L]
E#
HREREBR2ENFALEEAEFD BRI B 56% V) 118,025 100.0% 5
MRDPHENEECEAELPAEED LE—H T 0 ER 13455 5 17,199 100.0% 5
HRDBENEHR Y BT ER 1345 g8 11,144 100.0% " H

KAEPBAEERLE ZH (B8 ()

ERFREEMRRATIEAE B A7 W X 353%% N 11,766 100.0% =

BETENNENRREEIERNE (BHEM) Z 1 A B 3405 N 6,947 95.0% =

NEFAELEEIRERIHAE (FRER) BRI FL 443855 I% 996 65.0% " H
T 4439%%

EEEEEERETAE (BHEM) BE A R 2845 T 699 65.0% ]
EBEILELTRERBRAKNE (BHEM) 730 R 64655 AR BER E3=2 2,944 75.0% =3
FHERH2RGXANE (BHEM) RN 8 % = 319 100.0% K
NEBIE1865 K190 L2FKE LB A BR 973558 I 3 1,078 100.0% ]

8631+ 2=

EEERRYMEEREEBLTHE B9 3 R 309%% e 2,279 65.0% 5

SRR ERE (BH B
EBLAREE24R E304F AN AE M B 71855 2 # B B 1,078 53.6% K

(BB 17 B f1)

MREBBSTENRBERE (BHEM) BT 2325 [GES 607 100.0% F 5
BAEMBEEITCRENSHEERNE M3 B 35785 [EES 590 100.0% =

(B 1n Ehr) 35795% 12 3581%%

EAEMERETHER1655 E1665 B S H 5 3 B} 3428 17 343%% (S 585 100.0% 3]

CilES)

MREBRBEURBEAE (HHEM) ERMMBITIH [GES 262 95.0% F H
HRAEEAMERE (BH EfL) LENMEBFMERI14%E i 4,623 100.0% HH
g\

XB =T E S RE456% - [EES 15,638" 100.0% KA

Montgomery Plaza
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o AR B P B

2001 2002 2003 2004 2005
(EW) (BE#®R) (E®W) (E®W)
£
(B% T )
1w (BR) -
—ARRRERFTAA (89,196) (81,154) (73,327) 236,509 266,522
—LHRREER 2,639 1,134 4,852 5,270 9,633
(86,557) (80,020) (68,475) 241,799 276,155
BRAF (FH8) B (3.0 B @82 B 2551 E¥s2.2(L  EHE92.61l
BEERERE
(B% T x)
BEE 2,533,558 2,396,514 2,237,802 2,439,549 2,751,816
waE (895,158) (876,347) (816,886) (738,164) (797,183)
W R 1,638,400 1,520,167 1,420,916 1,701,385 1,954,633
=

HEFMAN _ETAF-—A-—AXURHENSHERERNH T2 ETEVBRELR - IHABRIXYE 2 HLREE
EER-
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