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43,009,387 14,042,313 547,151,339 5,667,308
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FEBRARARAEZEEZREMENR_ZERF T A=+ B HBILEEMLERMAA Property

Services LimitediZ A T EEE(H(E
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AR 31,177,779 (2,370,925) 26,617 8,777
R+-—A=+—H 67,386,452 36,208,673 159,414 132,797
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£H AT
2006 2005 2006 2005
BT BT BT BT
7% e WER 3R 578,213 720,917 — —
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HiE N+ = 21,294 71,599
578,213 720,917

RUERLRBNRBEZERENAER —SEFR_ETRAFt _A=+—HZARnE"

108



+
[

FE W BR R B FA Y R ()

BRENEEEALRBANTRBAREZETAERENEEE I EMEEFEREENSEOT ¢

£8
2006 2005
BT BT
ETT 12,254,109 12,390,908
+m - RITHEEFERES
58 AT
2006 2005 2006 2005
BT BT BT BT
RITHEFRRE (FFakb) 29,900,815 38,541,986 3,826,241 3,528,615
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BN EA 11,273,644 4,299,391 326,825 405,140
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BB+ H 20,225 28,194 1,335 1,384
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BHBTERRRTEX
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134,597,057 328,593,612
&3
2006 2005
AT AT
94,563,211 98,017,344
2,623,077 34,974,879
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2006 2005
BT T
BT 92,088,333 287,275,254
ETT 137,071,935 139,335,702

229,160,268 426,610,956
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EMEN) REYMEHE S W FEA -

EEFBH
BIREFESHARE —VEHE  mMERREEELAEPRBaGE 2 HEAETAIRIT ZER -
BIA ISR EHEERBE - EBRRARELEHMSHBEEGEFEZEHNT
£H |
2006 2005 2006 2005
BT T BT T
»—HA—H 264,089,195 225,346,833 26,132,302 19,968,230
BEREMSHEW SR T
(s =+ 1) 20,803,415 38,742,362 769,401 6,164,072
HE— B AR
(Mt =+ b)) (10,040,300) — — —
nt+=-—A=+—H 274,852,310 264,089,195 26,901,703 26,132,302

R-ZBEEZXF+_A=+—H AEEZHIIMBRAIZERBDRINBAGEEARTE A &5
TEEMRERZREER S B AEE284,091,00070 (C T FH4F : B#297,642,0007T) &
#£99,769,0007T (— T T FHF : /51#:89,398,0007T) ° UrEE 18 A A AR R REREFIUL A » EE
BIE: B R INER PSR F5 B 18k - #¥47,040,000T (R F : B ¥50,163,00070) 2 B 5 &
BERZZE-ARNF(CETAF  —ZE_AF)EM AR REETEWNBRARERER 2B
E518 &A1 29,509,0007T (— T R 4F - #130,346,0007T) © HFEKRREER U AL - TS
BRI EAR o
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9,505,941 8,467,926 220,267 261,618 9,726,208 8,729,544
2,707,731 1,038,015 (192,166) (41,351) 2,515,665 996,664
12,213,672 9,505,941 28,101 220,267 12,241,773 9,726,208
REMRER MEBEHE st
2006 2005 2006 2005 2006 2005
BT AT BT AT AT AT
(230,163,346) (192,898,846) (43,652,057) (41,177,531) (273,815,403) (234,076,377)

(46,305,916) (37,264,500)  (1,788,380)  (2,474,526) (48,094,296) (39,739,026)
24,775,316 - - — 24,775,316 -

- — 10,040,300 — 10,040,300 -
(251,693,946) (230,163,346) (35,400,137) (43,652,057) (287,094,083) (273,815,403)




+0

9

IEIE P& 5 18 ()

ATl
EEFFESHREEE BEER
2006 2005
BT BT
n—A— 6,091,884 6,149,903
ﬁéuﬁzﬁﬁéﬁifﬁ (597,516) (58,019)
nt+=-—A=+—H 5,494,368 6,091,884
EELFEHEEE REMEER MEHERE st
2006 2005 2006 2005 2006 2005
BT BT BT BT BT BT
n—A—H (31,885,165)  (25,760,165) (339,021) (357,968) (32,224,186) (26,118,133)
PURER (8) /#E (175,000)  (6,125,000) 3,115 18,947 (171,885)  (6,106,053)
R+-B=+—8H (32,060,165)  (31,885,165) (335,906) (339,021) (32,396,071) (32,224,186)
L
2006 2005
BT BT
ETERA
400,000,000 4% & 38 i% &= A% m B 5 B — 400,000,000 400,000,000
BT R
287,669,676 % & & I & K BB — 287,669,676 287,669,676
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EHHEEE

KRRERFTEARERN

BERERE
“ZEREEREKRE
ZEEREERERS

RZZTRE
+ZRA=+—-H

R
B

:ff/ﬁﬁ%&/)ﬁikﬁﬁﬂig

(HE=t1)

ZTRF-A—H
HEMBEE
RERER
T%ﬁﬁﬁﬁéiﬂ@

<

—ETREFE

FORR BB E (ME=1+1)

RA
ROEE  EREE  NEEE  REEH a3
X 7 i i i
129,651,602 10,821,761 7,165,483 1,444,1355608 1,691,774,354
- 31,105,678 - - 31,105,678
- - 3,316 - 3,315
- - - 308,569,898 308,569,898
- - - (23,013,574)  (23,013,574)
- - - (20,136,877)  (20,136,877)
129,651,602 41,927,439 7,168,798 1,709,554,955 1,888,302,794
129,651,602 41,927,439 7,168,798 1,677,911,291 1,856,659,130
- - - 31,643,664 31,643,664
129,651,602 41,927,439 7,168,798 1,709,554,955  1,888,302,794
129,651,602 6,665,014 7,014,586 1,215,010,445 1,358,341,647
- (2,703,851) - - (2,703,851)
- 7,000,000 - - 7,000,000
- (139,402) - - (139,402)
- - 50,897 - 150,897
- - - 266,522,121 266,522,121
- - - (17,260,181)  (17,260,181)
- - - (20,136,877)  (20,136,877)
129,651,602 10,821,761 7,165,483  1,444,135,508 1,591,774,354
129,651,602 10,821,761 7,165,483 1,421,121,934 1,568,760,780
- - - 23,013,574 23,013,574
129,651,602 10,821,761 7,165,483 1,444,135,508 1,691,774,354




Al
RZZEZERF—A—H
NREEF
AL FE S F

B A
—ETREERPBRE
SETAFEERERA
R-ZBERE
tZA=t—H
R

B

ST AFERERERE

(M =++)

R-_ZTThFE—HF—H
AHEENBEEIAAERT

N

ENBRE
“ETMEERBKE
“ETRFEFHKRE

R-FETRF+-_A=1t—H

&

8

—ETERFERRRYBE
(P =++)

BE
1 42 75 B EftfEE RE B LRy
BT BT B TT BT
129,651,602 120,148 561,110,233 690,881,983
- 26,617 - 26,617
- - 197,627,378 197,627,378
- - (23,013,574) (23,013,574)
- - (20,136,877) (20,136,877)
129,651,602 146,765 715,687,160 845,385,527
129,651,602 146,765 683,943,496 813,741,863
- - 31,643,664 31,643,664
129,651,602 146,765 715,587,160 845,385,527
129,651,602 111,371 406,353,307 536,116,280
- 8,777 - 8,777
- - 192,153,984 192,153,984
- - (17,260,181) (17,260,181)
- - (20,136,877) (20,136,877)
129,651,602 120,148 561,110,233 690,881,983
129,651,602 120,148 538,096,659 667,868,409
- - 23,013,574 23,013,574
129,651,602 120,148 561,110,233 690,881,983
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—t— UMESSZRAEARER

HERAR
YESEEJOES
MxX - B

- REWE
- HEEME
H Al

TREEMEESEN

& + 3 8

2% B ED B

e
XN-—HBEEARZMEREEEANES
BEAAN (HE=1T=)

& H s KR ERFFRE

H At

= EtBRNFEE

AL EMBEE 2R B WS

]

— kL™
HE—MHRBARAMN
HEAHEENHEEERMN
AR EMBEERE

117

2006 2005
BT B
1,350,000 487,316
59,595,972 35,859,241
11,738,979 4,244,431
5,398,643 6,651,276
78,083,594 47,242,264
4,384,136 4,381,369
1,758,070 1,908,900
6,974,491 5,481,396
1,143,360 1,159,361
44,531,410 40,313,849
(617,096) (1,474,069)
19,836,659 20,048,063
78,011,030 71,818,869
2006 2005
BT BT
1,071,570 927,065
- 15,600,000
39,098,310 ~
— 139,113
- (7,000,000)
40,169,880 9,666,178




+=-

BENA (BREEEME)

2006 2005
BT BT
e 28,505,176 27,020,244
EEREAMZER  EYHa= 10,500,118 8,628,490
14T 4,896,335 4,139,177
RIREFIAL A 629,781 525,938
44,531,410 40,313,849
(a) EEM
REAFENTFARREEZMEBLESTOT ¢
2006 2005
BT BT
e 581,800 533,400
e 10,263,295 8,321,695
EEREAMER - EYH = 9,327,518 7,464,490
TE4L 2,141,740 2,141,740
RIREFIK A 132,361 60,000
22,446,714 18,521,325
HE_ZTZXF+_A=Z+—HLEFE BUEEZHE2HWOT :
EER
HabEa EIK
EEZEB BE E Rk A BRRE et
BT BT BT BT BT BT
BREEBLE 17,000 3,429,120 8,175,518 1,428,800 12,000 13,062,438
SEEBLLE 13,200 — — — — 13,200
SERELE 13,200 586,236 - 97,706 12,000 709,142
SEFIL 13,200 1,356,540 - 226,090 12,000 1,607,830
BEERLL 23,200 1,167,432 — 194,572 12,000 1,397,204
HEmut 13,200 2,556,535 - - 72,361 2,642,096
55 NE 13,200 - — — — 13,200
SBEHLE 13,200 1,167,432 1,152,000 194,572 12,000 2,539,204
oROK R & 115,600 - - - - 115,600
B B % & 115,600 — — — — 115,600
BREEEE 115,600 - - - - 115,600
HEFLE 115,600 - - - - 115,600
581,800 10,263,295 9,327,518 2,141,740 132,361 22,446,714

118



—t+t= EERAX(BREESH) (H)
@ E=M (&
BE_TTAF+_AZ+HLFE BUEFEZHMS2WT :

EER
Hih 28 BAIR

EEfE Be e EWF & w4 & F A st

BT BT BT BT BT BT
BEERRE 15,400 3,387,520 6,312,490 1,428,800 12,000 11,156,210
BERBEE 12,000 - - - - 12,000
BEELE 12,000 579,121 - 97,706 12,000 700,827
BEAFRL 12,000 1,340,075 - 226,090 12,000 1,590,165
BEELL 22,000 1,153,262 — 194,572 12,000 1,381,834
BE®I L 12,000 708,455 - - - 720,455
BB E/E 12,000 - - - - 12,000
BEBRE 12,000 1,153,262 1,152,000 194,572 12,000 2,523,834
oR ok 8% 5t 106,000 - - - - 106,000
[E Bl &) 5t £ 106,000 - - - - 106,000
BRI E L& 106,000 - - - - 106,000
= @B LA 106,000 - - - - 106,000

533,400 8,321,695 7,464,490 2,141,740 60,000 18,521,325

AREBRAFEINFIIPTESTZ2H0E A BHL62,400T (Z T HF - BH# 424,000

JL) °
FREREASEIEESTMABEERNEZ (ZZTFH : UF) °
b)) AEZ==HFMAER
TEERAFEREERTMNAE  EhNEZ (ZZETHTF  NA) AEST EMeER
MR Lo - FR - HHp—R(ZZETRF  — ) ABZEMNBMESOT -
2006 2005
BT BT
e 2,690,616 2,650,471
EENEMER - BEYF S 704,600 696,000
TE4T 1,016,872 448,436
RIREFIR A 12,000 12,000
4,424,088 3,806,907

AEERAFALBETEETRDEERFMASEAMSRENASERERMAE
BEZHE HERBERBEKX RAFA UEEEREIRAERETAHE -
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Zt= EERX(BREESHE) (&)

c) TEEHEMN=

EERR LM E@ROABBEZRRES  Sa ¥

EEBEIEAEOT
ok

Fe
EEXREMER « BEWH &
B4

AR ARARE AR A

-1 W BMBERERAAR

8 75 W s
RITH S M as

CUR YIRS

ARAEFABBEEZRTERREXZMNEER
B RBERPVECDENEZEER

815 AR AN 5 8R

HEER -2 BEEKREZETE

2006 2005
BT BT
119,400 109,400
13,885,089 11,904,027
10,032,118 8,160,490
3,158,612 2,590,176
144,361 72,000
27,339,580 22,836,093
2006 2005
BT BT
(1,012,886) (392,723)
23,022,654 18,303,161
(1,661,480) (883,234)
21,361,174 17,419,927
20,348,288 17,027,204
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—_+F -

REKBRAZABHREIHSENAT :

= HMER
—EFEE
- LEERERE

EREFTEH (K RE+ /)
—EREZENELERED
—HE-FHMBARKER

FEHER
FERMNESREBEAFEGTERNENEKBEEZAD2 2+ EHE (ZTTAF - A0 2+ EH
)8 - AFBIMBARAFEERRNGEN  WEARBEIMEER(—TTLF 8
TTE) °

2006 2005
BT BT
2,941,757 6,562,302
(247,275) (728,651)
2,694,482 5,833,651
45,578,731 38,742,362
(24,775,316) -
20,803,415 38,742,362
23,497,897 44,576,013

AEBEZEAEHRMEMN 2 RBARRBEE (AQREEM) HE  MtBh 2 EREIEE

BEEZR  HEZHFINWAT :

Bk P15 B A i A

BRMEI7E5% (ZTTFHF : 17.5%) 518
HWBERTRAFRZEE
EARBE 2 /A

A0 2

MRAERREME R ERS|I B ELR AT

tFEEBEREG
HE—FHMBARRK  EEMSHER

RS EHN

2006 2005
BT BT
340,529,880 320,730,840
59,592,729 56,127,897
(443,516) 403,287
(7,615,981) (3,043,850)
1,736,370 2,914,122
%) (4,749,114) (11,096,792)
(247,275) (728,651)
(24,775,316) -
23,497,897 44,576,013




—+i5>

—_+t-

=+ N>

RARERIFTEABIEER

MARRRBEREAZEZEE ABRMEEAN AEK197,627378T (T T HF : B
192,153,9847T) ©

B E
2006 2005
BT 7T
B R # B A% B A% A R 1
ZETRHF  BEE) 20,136,877 20,136,877
BRARER S ST RS E+—1U
—EEREF B D 31,643,664 23,013,574
51,780,541 43,150,451

RIZZLE=_A-+RNBETZEF L EFEFARERIREEREAEEE Tl - 1t
BERIREEY BN AEAMBRERTIMERNERE - EHERBE-_TTLF+-_A=1t—AH1t
FRIEFRE BB DK °

BREAEF

ERERBFDZEAFERRNRZESFA AEIL G A H 308,669,808 L (T HF B
266,522,12170) & 317X @A 287,669,676 (—ZZ T4 : 287,669,676) fx:t & -

HR-ZEERNFR-_TTAF T _A=ZTRALEABEREXE 2 EBR  ASREERNSE
RERERET -
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REeRERERME

(a) BRATEHAEN ERBEELEMELEZRSE)

BR P15 5% A O A

B 15 U s

8 75 AR AR

wE

& 8
BREWMERAAREAEN
HEREME (BF) BB
HEAHLENHEEERTN
& 2s KRB AT
HE—RBRRAN

B B M 2

AL EMBEERE

BEETEBA KL RN
HHEMFR D
JFEE LT B R B TR AN RRIE S5 AN

B (38 0) A R S RTTF 5K
BeRkEMmTE ORd) N

J& 5 B 3 e FE AT & A 48 AN

MEBLEMEL 2RSSR FE

HE— BB R A

FAERR -
BAME
b EE
A EHIE S

HE—BHEBRRZN

R -
R4

A Y 25 2

B 1) B 30 % 3t 2 R

YRR

2006 2005
BT BT
340,529,880 320,730,840
(1,012,886) (392,723)
21,361,174 17,419,927
6,974,491 5,481,396
4,384,136 4,381,369
(301,132,692) (267,262,343)
(450,000) 130,000
- (139,113)
(617,096) (1,474,069)
(39,098,310) —
(1,071,570) (16,527,065)
- 7,000,000
29,867,127 69,348,219
- 51,838
(145,312) (1,957,656)
2,938 (12,715)
(1,983,661) 2,997,681
3,695,114 2,857,908
31,436,206 73,285,275
2006
BT
230,000,000
171,680
(10,040,300)
220,131,380
39,098,310
259,229,690
270,000,000
(2,000,000)
268,000,000

(8,770,310)

259,229,690



+ -

PR R

R-_EBERFT_A=Z1T—RH ARARMBLRANRGEEREMMBITHELZERS

FE122,967,0007T ( T 4E : 323,431,0007T) o

BAREYE

AEER-_ZFETEXNFT_A=ZFT—HZERAEDNT :

BERTAMEREE

— ERTDE
- BBERERE

EREERTEH

—BERTME

H A

AEBR -_ZTZRFT+_A=+—BZHMAENAT :

BERIAKNERER (G

=

HEMARERAUNERZAEERAEFLERTRZAHTIE -

REMREE

REZFBERFT_A=Z1+—"8 RETUBHEZEEMEZRRKEHENKARET ¢

TR
FE—FRN

F_EERFNR

BRERER

KRR _EELFZA-_THIIYEKGENEE HZIARREE 40,800,000 A B E =
EFEHEARRABIMBFEEEMEEBRAR (TEM]) 228 #EE -
DAl HEE—BUREBZVE BARFIR_ZEZL+FRHATK - ZHEGEFEANOAES
#39,000,0007T °

£
2006 2005
AT T
26,468,000 9,663,000
1,131,000 1,168,000
27,599,000 10,831,000
- 40,900,000
£
2006 2005
BT BT
3,939,000 29,166,000

KERDF
2006 2005
AT AT
743,000 743,000
434,000 1,177,000
1,177,000 1,920,000

EMNRARAz —HE2EMEB

124



[
+
[

FEHE AT
RZZZERF+ZA=Z+—H ARAZEEWBARNT EEERARENBRARIHAER
CEENR/RNEEHBEEEFE - Montgomery Lands, Incorporated +  Central Financial

Management Company IncXMLI Business Management, Inc » It S 2 &1 5 R B i &2 -
HMFETIMBAREEESaMRELgR o

EEROTRAELE EERRAK
VN HEAE & 4 =3 %
2% BEERE BB 2E kel g
2006 2005 2006 2005
RAEBRAA 100 100 - - 10,000 BE—T e
ERBBRAT 100 100 - - 1,000 BE—T ab
Central Financial

Management

Company Inc - - 100 100 10,000 —X7 d
NEREXERAA 100 100 - - 100 B¥—BT a.b,g
HEEXBERAA 100 100 - - 421,290 BE—T e
Etrema Company Limited 100 100 - - 1,000 BE—TT b
ZHEEBRDA* 100 100 - — 1,070,030 BT a9
EBFERAA 100 100 - — 531,510 BE—T a
REEEXARLA 75 75 - — 1,200,000 BE—T a
BHEEBRAT 100 100 - — 1,149,430 BE—T a9
WEBRAA 95 95 - - 5000 EE—ETT a
RRERAA 100 100 - - 73,000 BE—T a
EHERAA

(AIRR&EARN

REBRAA) 100 100 - - 2 BE—T h
FEZEXZBRANF - 100 - — 915,960 BE—T a
MLI Business

Management, Inc - - 100 100 1,000 —%7 i
REFCEFRDA 100 100 - ~ 1,190,840 BE—T a.e,9
Montgomery Lands,

Incorporated - - 100 100 20,000 —%71 a
ZLOEBRDTA 65 65 - — 100,000 BB a
Pentacontinental Land

Investment

Company Limited 53.6 53.6 - — 2,000,000 BT ae
Satvision Limited 100 100 - - 1,000 BE—T a
REEZXERNT 65 65 - — 1,400,000 BT ae
AE AR A 100 100 - — 100,000 BE—T
REREREERAF 58 58 - — 5,600,000 BE—-T e
REWEREER DA 100 100 - - 100,000 A —I de
REFERE) BERAA - - 100 100 100 BE—T d
TSE (Kam Yuen

Mansion) Limited - - 100 100 1,000 BE—T d
REBETIRERDA 100 100 - - 2 BE—TT a
BHBEXBERAA 100 100 - — 2 BT e
HEKERRLA 100 100 - - 2 BE—T f
FEEH
a=YWEHE
b=EERE f=AEHE
c=B 7% g=WHEHEE
d=F#EEERARE h=#%57
e= R EZK i —EERG

* BNREBRAFRBLHETE=E  FBERFBHRRME=1+="-
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) - Y ) A
WZEEZRFET_H=Z1T—HEE 2 FEY XL
A REWE
L/ES B £ 8
mE HERHEH gh REER i Lf]
(F7K)
EB
HABREBE2ZI0FAEEEEAERD KT R 565 5B 118,025 100.0% 5
ERETREBORATIEAR F A3 3535 I% 11,766 100.0% =31
BETENNBENRFAEZEIEAR (HHEMN) & B 17 A 3405 I% 6,947 95.0% 5
EMEHCEAMREIBRAR (FHEM) B2 A3 R 44385 T% 996 65.0% 8
T 44395
EHEREEORETAE (M EM) B IE Wi FR 2845, T% 699 65.0%  H
E%#M%MELW%%IXH%WW ) 73 EY 64687 A BE: = 2,944 75.0% =5
TRIERE2%08 KBIE (27 Efr) TRERME 8 5 = 319 100.0% =3
EEE 1865;5&1905£MJKF BN I735% K [ 1,078 100.0% 5
86315t +1H 2=
EEERRY UG ERBEELWTRE B2 N B 30057 A 2,279 65.0% F 8
IR ERE (BRHEM)
EELAREB0EE04FETMAE P ER 7185% 2 B B [k 1,078 53.6% 8
(E1n Bhr)
MARERBFANTHENE (HHEL) BT R 2325k [ 607 100.0% H H
%%%ﬂ%@umﬁiwsﬁﬁﬁkﬁ i B 35785 [EES 590 100.0% &5
(B1n 1) 35793 12 35815%
ERARRTHEN1EE166RERHE 15 4 B 3425 & 3435 [EES 585 100.0% =8
(#1n Bhr)
%ﬁﬂéxﬁmﬁﬁkmsﬁﬁ%iﬁr(w 1) ERMHERIT15 [GES 262 95.0% 5
HRAERANERE (BHBE) LEADF2525 M R314% HiE 4,623 100.0% F H
&5
ZE=FME L RHE456% - [GES 15,638" 100.0% KA
Montgomery Plaza
B BHEWX
L/ES B £ 558
LE HEHRY gh REER i fi]
(F7K)
BB
5 1L TE 1 B 82057 ] 22%% (4517) BEREME1137H EEEE 1282 100.0% 5
C- BEPUWE
L/ BH £8 B
mE hERRY gh REER B g T
(F7K)
BB
HRAEEFERNERE (BHEA) KENRE25257ER3145%  FE 1,144 100.0% 2007
E 5B B E205% R 22% (4517) BERRMWE137% F=x 623 100.0% HHElF
BB H MBI AR5 R i B8 105 3 1,352 100.0% 2007
D- #HE HEZYWHE
mE BH £8 B
mE EBRY gh REER B g T
(F7K)
BB
HREEERNERE (BHEA) LBHOMEDEMERI14% 4,090 100.0% R
BERELRERREATTRZNN
FRREBERE (BH EM) 7t B 37525k Z 37585 [5ES 5,860 100.0% BE
MAERBFENTHERE (HREN) BT R 2325 3 1,756 100.0% Bz
FREBRBRIRBENE (BREM) EETHRITIH BE 1,724 100.0% Bz

~ MHEERE

YOMERLETEZE  HRENEBREME=T
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i & BB E

2002 2003 2004 2005 2006
EF
(B¥TxT)
FEAE (B518) %A ¢
—HEzBEAEA (81,154) (73,327) 236,509 266,522 308,570
— LER R ER 1,134 4,852 5,270 9,633 8,462
(80,020) (68,475) 241,779 276,155 317,032
B (518) &BF B 282l EE(25.5)1  BEE82.2Ml  BE92.61L1 BEE107.31L
EERERE
(BT L)
BE E 2,396,514 2,237,802 2,439,549 2,751,816 2,870,619
wneE (876,347) (816,886) (738,164) (797,183) (613,601)
R EEE 1,520,167 1,420,916 1,701,385 1,954,633 2,257,018
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