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ANNOUNCEMENT 

 

Reference is made to the announcement of the Company dated 21 November 2012 

(the “Announcement”) in relation to the breach of loan agreements. Unless otherwise 

defined, terms used herein shall have the same meanings as defined in the 

Announcement.  

 

The Board is pleased to announce that the Company has obtained waivers from all the 

Other Banks regarding the breach of cross default clause in the Other Agreements.  

 

 

                                         By Order of the Board 

                                            Poon Bun Chak 

                                              Chairman 

 

Hong Kong, 5 December 2012 

 

As at the date of this announcement, the executive directors of the Company are Mr. Poon Bun 
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