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The Group has investments in transport service operators in Shenzhen and Beijing as part
of its strategy of leveraging transport-related business opportunities in China Mainland that
offer a reasonable return.




SZBG is a Sino-foreign joint stock company formed by KMB (Shenzhen) Transport Investment
Limited (JLEE O&II) 223@#& & AR A7), a wholly-owned subsidiary of the Group, and four
Mainland investors. The Group has a 35% interest in SZBG.

SZBG has been operating public bus and taxi services in Shenzhen since 2005. SZBG has a fleet
of over 5,900 buses, operating on more than 300 routes and more than 5,000 taxis. Owing to the
outbreak of COVID-19 in early 2020, the number of patronage of SZBG including its bus and taxi
operation decreased by 31.7% to 487.0 million in 2020 as compared to 713.3 million in 2019. A
gradual improvement has been seen in the number of patronage since July 2020 as the COVID-19
pandemic has been successfully contained.

As one of the largest electric vehicle operators in China holding ISO9001:2008 certification for
the provision of bus transport services in Shenzhen, SZBG is dedicated to upgrading its services
and maintaining its business edge.

KMB (Beijing) Taxi Investment Limited (JLEE (At ) HFHAEIRE AR 2 7)), a wholly-owned
subsidiary of the Group, holds an equity interest of 31.38% in BBKT — the first Sino-foreign joint
stock company to enter China Mainland’s taxi hire and car rental sector when it was established
in 2003.

BBKT operated both taxi hire and car rental businesses until April 2013, in order to sharpen its
focus on the business opportunities provided by the booming but challenging car rental market,
it spun off its car rental business to another Sino-foreign joint stock company, namely Beijing
Bezique First Company Limited (1t 1t TEETR D AR A &)).

With a fleet of more than 3,700 taxis, BBKT continues to put service quality first as it explores
sustainable new business opportunities.

Owing to the outbreak of COVID-19, the performance of BBKT dropped significantly in early 2020
but has gradually improved since the last quarter of 2020.

Established in April 2013 as a Sino-foreign joint stock company with the same shareholding
structure as that of BBKT, BBF operates the car rental business formerly undertaken by BBKT.

BBF has more than 1,100 vehicles available for charter, mainly serving Beijing (1t ) and Tianjin (X<
J3). With 1IS09001:2008 certification for quality management systems in car rental services, BBF
is well placed to take advantage of the business opportunities afforded by business commuters
as well as by the wide variety of events, conferences and exhibitions that are held in the capital.
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