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TERMINATION OF
(1) MAJOR AND CONNECTED TRANSACTION

IN RELATION TO

THE ACQUISITION OF 70% EQUITY INTEREST
IN THE TARGET COMPANY;
AND
(2) POSSIBLE CONTINUING CONNECTED TRANSACTIONS

IN RELATION TO THE LOAN ADVANCEMENTS

Reference is made to the announcement of Vital Mobile Holdings Limited (the
“Company”) dated 15 June 2017 (the “Announcement”) with regard to (i) a major and
connected transaction in relation to the acquisition of 70% equity interest in the Target
Company; and (ii) the possible continuing connected transactions in relation to the Loan
Advancements and the announcements of the Company dated 6 July 2017, 1 September
2017, 29 September 2017, 31 October 2017, 30 November 2017 and 28 February 2018 in
respect of the delay in despatch of circular. Unless otherwise defined, capitalised terms
used herein shall have the same meanings as those defined in the Announcement.

The Board hereby announces that the Purchaser (an indirect wholly-owned subsidiary of
the Company), the Vendor, Ms. Rong, Beijing Tianyu and the Target Company have,
after taking into consideration that one or more of the conditions precedent to the
Acquisition could not be fulfilled, agreed to terminate the Equity Transfer Agreement.
On 29 March 2018, the parties to the Equity Transfer Agreement entered into a
termination agreement (the “Termination Agreement”) to terminate the Equity Transfer
Agreement.

Pursuant to the Termination Agreement, the Equity Transfer Agreement shall terminate
and no party to the Equity Transfer Agreement shall have any claim against the other,
including without limitation any claim for liquidated damages pursuant to the Equity
Transfer Agreement.



As the Acquisition has been terminated pursuant to the Termination Agreement, a
circular will not be despatched to the Shareholders in relation thereof.

The Board considers that the termination of the Acquisition does not have any material
adverse impact on the business operation and financial position of the Group.
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