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Reasons for the changes of the results :
As a result of a slow down in turnover for the first quarter
ended 30th September, 1999, which was mainly due to the
reorganisation of the Ministry of Posts and Telecommunications
and the Ministry of Information Industry, and by the nature of
project/system sales where business is not evenly distributed
throughout the year, turnover for the nine-month period ended
31st March, 2000 registered a decline of 18.8% compared to the
nine-month period ended 31st March, 1999.

Group reorganisation and basis of preparation :
The Company was incorporated in Bermuda as an exempted company
with limited liability under the Companies Act 1981 of Bermuda.
In preparation for the listing of the Company's shares on GEM,
a group reorganisation was effected whereby the Company became
the holding company of the Group.  The shares of the Company
were listed on GEM on 25th February, 2000.
The combined results have been prepared in accordance with
generally accepted accounting principles in Hong Kong and 
comply with accounting standards issued by the Hong Kong
Society of Accountants.
The combined results of the Group have been prepared as if the
current group structure had been in existence throughout the
periods under review or since their respective dates of
incorporation where this is a shorter period.
All significant intra-group transactions and balances have
been eliminated on combination.

Earnings per share:
The calculation of the Group's basic earnings per share for
Nine-Month Period and the Quarterly Period is based on the 
Group's profit attributable to shareholders of approximately
HK$48.4 million and HK$18.5 million (nine months and three 
months ended 31st March, 1999:  approximately HK$59.6 million
and HK$17.8 million) and the weighted average number of
approximately 539,753,000 shares and 506,798,000 shares
(three months and nine months ended 31st March, 1999:
approximately 490,500,000 shares) respectively in issue
during the respective periods.  In determining the weighted
average number of shares, a total of approximately 2,000,000
shares issued on the establishment of the Company and 
reorganisation of the Group and a further 488,500,000 shares
being the capitalisation issue immediately following the
new issue of shares to the public were deemed to have been
issued since 1st July, 1999.
There is no diluted earnings per share for the Nine-Month
Period and the Quarterly Period since the Company has no
potential dilution of earnings per share during the periods.
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