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VOLUNTARY ANNOUNCEMENT
TOTAL NEW CONTRACT VALUE AND TOTAL BACKLOG VALUE

The board of directors (the ‘“Board”) of Wison Engineering Services Co. Ltd. (the
“Company”’, together with its subsidiaries, the “Group’) is pleased to announce that
during the three months ended 31 March 2019, the Group recorded a total new contract
value of approximately RMB7,226.0 million (net of estimated value-added tax), representing
approximately 100.8% of its total new contract value in 2018. As at 31 March 2019, the
total backlog value of the Group amounted to approximately RMB19,467.1 million (net of
estimated value-added tax), representing an increase of 47.5% as compared to the total
backlog value as at 31 December 2018.

The following is a breakdown of the total new contract value and total backlog value based
on (1) industry of customers; (2) business segment; and (3) geographical location,
respectively:

(1) BY INDUSTRY OF CUSTOMERS

Total new contract value

Total backlog value (net of (net of estimated
estimated value-added tax) value-added tax)
For the three months
As at 31 March 2019 ended 31 March 2019
RMB(million)  Percentage RMB(million)  Percentage
Petrochemicals 4,569.0 23.5% 891.8 12.3%
Oil refineries 12,171.7 62.5% 5,950.0 82.3%
Coal-to-chemicals 2,324.3 11.9% 2.7 0.1%
Others 402.1 2.1% 381.5 5.3%

Total 19,467.1 100.0 % 7,226.0 100.0 %




(2) BY BUSINESS SEGMENT

3)

Engineering, procurement
and construction
(GGEPC”)

Engineering, consulting
and technical services

Total

Total backlog value (net of
estimated value-added tax)

As at 31 March 2019

Total new contract value
(net of estimated
value-added tax)

For the three months
ended 31 March 2019

RMB(million) Percentage RMB(million) Percentage
19,213.8 98.7% 7,196.8 99.6%
253.3 1.3% 29.2 0.4%
19.,467.1 100.0 % 7,226.0 100.0 %

BY GEOGRAPHICAL LOCATION

The PRC
Overseas

Total

Total backlog value (net of
estimated value-added tax)

As at 31 March 2019

Total new contract value
(net of estimated
value-added tax)

For the three months
ended 31 March 2019

RMB(million) Percentage RMB(million) Percentage
10,277.6 52.8% 7,147.8 98.9%
9,189.5 47.2% 78.2 1.1%
19,467.1 100.0 % 7,226.0 100.0 %

TOTAL NEW CONTRACT VALUE

Total new contract value represents the total value of the contracts entered into by the Group
during a specified period. The value of a contract is the amount that the Group expects to
receive under the contract after its performance in accordance with the terms as set out
therein. For contracts denominated in currencies other than RMB, the average exchange rate
of the month in which the contract is entered into is mainly adopted in calculating the
estimated contract value expressed in RMB.



TOTAL BACKLOG VALUE

Total backlog value represents the estimated contract value (net of estimated value-added
tax) of existing legally-binding contracts that remain to be completed as of a specified date.
Total backlog value is not an audited measure defined by International Financial Reporting
Standards and our method of determining the total backlog value may not be comparable to
those adopted by other companies. Total backlog value may not necessarily reflect the future
operating results of the Company, and the degree of difficulties in performing the contract
may result in inaccurate final income from the backlog contracts.

The Board wishes to emphasise that the above total new contract value and total backlog
value are based on the Group’s unaudited management accounts, and such information has
not been audited or reviewed by the Company’s auditor and may be subject to adjustments.
Such information does not constitute any forecast or prediction of the profits or financial
results of the Group and should not be regarded as an indication of our future profits.
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