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Disclaimer

The materials included herein are qualified in their entirety by and should be read in conjunction with, the more detailed
information, risk factors and financial statements, including the notes thereto, contained in the prospectus dated 8
December 2006, the subsequent results announcements, interim and annual reports of Xingda International Holdings
Limited (the "Company").

They are summaries in nature and do not purport to be a complete description of the Company, its business, operations,
financial position, results or prospects.

Neither these materials nor any copy thereof may be taken or transmitted into the United States of America, its
territories or possessions or Canada or Japan or distributed, directly or indirectly, in the United States of America, its
territories or possessions or Canada or Japan or to any U.S. person (within the meaning of Regulation S under the United
States Securities Act of 1933, as amended).

These materials are being furnished to you on a confidential basis and solely for your information only and may not be
reproduced or distributed or passed on to any other person. Neither these materials nor any copy thereof may be given
or distributed to the press or any other media.

THESE MATERIALS ARE FOR INFORMATION PURPOSES ONLY AND DO NOT CONSTITUTE AN OFFER OR INVITATION TO
SUBSCRIBE FOR OR TO PURCHASE OR TO ACQUIRE ANY SECURITIES IN THE COMPANY IN ANY JURISDICTION. NEITHER THESE
MATERIALS NOR ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF ANY CONTRACT OR COMMITMENT WHATSOEVER.

THESE MATERIALS SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIES
IN THE UNITED STATES. THE SECURITIES MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION
UNDER THE UNITED STATES SECURITIES ACT OF 1933 AS AMENDED OR AN EXEMPTION FROM REGISTRATION. THE COMPANY
DOES NOT INTEND TO MAKE ANY PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES.

THE INFORMATION CONTAINED IN THESE MATERIALS DOES NOT CONSTITUTE A RECOMMENDATION OR INVESTMENT ADVICE
BY THE COMPANY THAT ANY RECIPIENT OF THESE MATERIALS SHOULD PARTICIPATE IN INVESTMENT IN THE COMPANY.
EACH RECIPIENT OF THESE MATERIALS SHOULD MAKE ITS OWN INDEPENDENT APPRAISAL, EVALUATION, ASSESSMENT AND
INVESTIGATION AS DEEMED NECESSARY BY SUCH RECIPIENT.

No action has been or will be taken by the Company and its subsidiaries or any of their respective affiliates, directors,
officers or employees or any other persons involved to register these materials as a prospectus or otherwise to permit the
public distribution of these materials.
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RMB’ million

For the Year Ended

31 December

YOY Change

2022 2023

Revenue 10,812 11,491 +6.3%

Gross Profit 2,274 2,201 -3.2%

Gross Profit Margin 21.0% 19.2% -1.8pp

EBITDA 1,522 1,612 +5.9%

EBITDA Margin 14.1% 14.0% -0.1pp

Profit Attributable to Owners of the 

Company
348 449 +29.0%

Basic EPS (RMB cents) 20.99 27.07 +29.0%

Diluted EPS (RMB cents) 20.88 26.89 +28.8%

Dividend per share (HK cents) 15.0 13.0 -13.3%
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Financial 

Highlights

’000 tonnes

Sales Volume by Product

Radial tire cord for trucks Bead wiresRadial tire cord for passenger cars Hose wires & other wires

Revenue

RMB’ million

470

588

365

455

128
155

92
108

FY 2022 FY 2023

1,055 1,306

10,812 

11,491 

FY 2022 FY 2023
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RMB’ million

Gross Profit & Margin EBITDA & Margin

RMB’ million

1,522
1,612

14.1% 14.0%

FY 2022 FY 2023

2,274 2,201

21.0% 19.2%

FY 2022 FY 2023



RMB’ million
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Net Profit & Margin EPS – Basic

RMB cents

558
637

5.2% 5.5%

FY 2022 FY 2023

20.99

27.07

FY 2022 FY 2023
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FY 2023RMB4,306 mn

(37%)

RMB749 mn

(7%)

RMB861 mn

(7%)

Radial tire cord for trucks Bead wiresRadial tire cord for passenger cars Hose wires & other wires

Revenue by Product

Financial 

Highlights

FY 2022 RMB5,575 mn

(49%)

RMB4,056 mn

(38%)

RMB713 mn

(7%)

RMB834 mn

(8%)

RMB5,209 mn

(48%)



3,872
3,685

2022 2023

32.1%

35.8%
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RMB’ million’000 tonnes

Export Sales Volume Export Sales 

Financial 

Highlights

Radial tire cord Bead wires & other wires

277 308

25

259

283

18

2022 2023
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FY2023

Radial tire cords 

95%

Bead Wire 

5%
FY2022

Export Sales by Product

Radial tire cords 

96%

Bead Wire 

4%

Financial 

Highlights



FY2022 FY2023

Export Sales by Location

Financial 

Highlights
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Asia (ex-
China & 
India)
28%

North 
Amercia

12%
Europe

32%

South 
America

12%

India
13%

Africa
3%

Asia (ex-
China & 
India)
28%

North 
Amercia

15%

Europe
28%

South 
America

14%

India
13%

Africa
2%



Key Ratios
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As at 31 Dec 2022 As at 31 Dec 2023

Current Ratio (times) 1.0 1.0

Debtors' Turnover Days 97 119

Stock Turnover Days 50 36

Creditors' Turnover Days 131 100

Return on Capital Employed 3.8% 4.3%

Return on Equity 5.9% 7.4%

Gearing Ratio 32.8% 32.0%



Production capacity 

Radial tire cords capacity increased by 102.0k 

tonnes from 972.0k tonnes in 2022 to 1,074.0k 

tonnes in 2023

Bead wire capacity decreased by 9.0k tonnes

from 170.0k tonnes in 2022 to 161.0k tonnes

in 2023

Jiangsu Factory

Radial tire cord capacity increased to 802.0k

tonnes in 2023

Shandong Factory

Radial tire cord capacity increased to 197.0k

tonnes in 2023

Thailand Factory

Radial tire cord capacity of 75.0k tonnes in 

2023

Utilisation rate

Radial tire cord utilisation increased to 96.3% 

in 2022 (2022:86.1%)

Capacity & Utilisation

13

’000 tonnes

Tire Cords Capacity & 

Utilisation Rate

FY 2022 FY 2023

972
1074

96.3%

86.1%
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• Increased by 6.3% to

RMB11.49 bn

• Due to the increase in demand

and sales volume in both

domestic and overseas market.

• Increased by 23.8% to

1,306,000 tonnes

• Radial tire cords for trucks up

by 25.0%

• Radial tire cords for passenger

cars up by 24.9%

Revenue
Sales 

Volume

• Decreased by 1.8 pp to

19.2%

• Due to the impairment

loss on property, plant

and equipment of

RMB91.6 million being

included in cost of sales

in 2023.

• Increased 29.0% to RMB449 mn • RMB571 mn

• Continued to maintain a

stable financial position

Highlights 

for 2023
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GP

Margin

Profit 

Attributable to 

the Owners of 

the Company 

Basic 

Earnings 

per Share

• RMB27.07 cents (2022: RMB20.99 cents)

Cash 

Balance



16

Financial 

Review

Business 

Overview

Outlook & 

Strategies

Agenda

I II III



17

In 2023, China’s economy fully recovered and stabilized.

The annual Central Economic Work Conference pointed out that
economic work for next year should be uphold the underlying principle
of pursuing progress while ensuring stability, and promote high-quality
development and pursue progress while ensuring stability.

In terms of policy, seven Chinese government agencies, including the
Ministry of Industry and Information Technology (MIIT), jointly issued
the Work Plan for Stable Growth of the Automobile Industry (2023-
2024) in the second half of 2023. The plan proposes to support the
expansion of new energy vehicle consumption and stabilize fuel
vehicle consumption, thereby promoting stable growth of the
automobile industry.It is expected that radial tire cords will be
presented with new opportunities.

Being optimistic about development of the radial tire cord industry.

China Market 

Outlook
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Steady Growth in 

Overseas Markets

In 2023, with the backdrop of growing demand and falling prices of
raw materials and shipping fees, the tire industry witnessed booming
production and sales, benefiting the overseas business of radial tire
cords.

Xingda will continue to draw on its advantages as an industry leader to
steer new industry development and better meet the needs of
consumers and market development.

Watch closely the global economic development trend, flexibly deploy
its business worldwide, actively expand overseas markets and explore
new horizons.

Differentiation

Strengthen our unique competitive advantages and differentiates
ourselves through high product quality.

Raise efficiency

Continue to implement a greater scope of automation and upgrade
production lines to enhance production efficiency.
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Open Forum


