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Reference is made to the announcement of Xtep International Holdings Limited (the
‘‘Company’’) dated 2 May 2019 in relation to the acquisition of all of the outstanding
shares of the capital stock of E-Land Footwear USA Holdings Inc., the ultimate owner of the
‘‘K-Swiss’’, ‘‘Palladium’’ and ‘‘Supra’’ brands (the ‘‘Announcement’’). Unless otherwise
stated, capitalised terms used in this announcement shall have the same meanings as those
defined in the Announcement.

The Board is pleased to announce that all of the conditions precedent set out in the Stock
Purchase Agreement had been fulfilled and/or waived in accordance with the Stock Purchase
Agreement and the Closing took place on 1 August 2019, Hong Kong time (31 July 2019,
Pacific Time) in accordance with the terms and conditions set out therein.

Immediately after the Closing, E-Land Footwear USA Holdings Inc. has become an indirect
wholly-owned subsidiary of the Company.
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