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SUPPLEMENTAL ANNOUNCEMENT

IN RELATION TO

2020 ANNUAL REPORT

Reference is made to the annual report for the year ended 31 December 2020 (the
‘‘2020 Annual Report’’) of Xtep International Holdings Limited (the ‘‘Company’’
together with its subsidiaries the ‘‘Group’’) and the Company’s announcements dated
9 October 2020 and 23 October 2020 regarding the placing of new shares of the
Company (the ‘‘Placing’’). Terms used herein shall have the same meanings as
defined in the 2020 Annual Report unless otherwise stated.

In addition to the information disclosed in the 2020 Annual Report regarding the
Placing, the Board would like to confirm that the net proceeds of the Placing in the
amount of approximately HK$12.4 million had already been fully utilised in the year
ended 31 December 2020 as intended in the development of the Group’s products.

The above addition information does not affect other information contained in the
2020 Annual Report. Save as disclosed above, all other information in the 2020
Annual Report remains unchanged.
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