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Six months ended 30 June

BEXA=THIEAMEA

2020 Change
—TEF =)
HK$'000 (%)
j FHT
Results (Unaudited) (Unaudited)
3 (RBER) (REER)
Revenue Wz 363,184 249,126 45.8
Profit before tax B RRTE 29,760 15,913 87.0
Profit attributable to ordinary equity AARIERESEEA
holders of the Company FE{G % A 24,569 12,524 96.2
Basic earnings per share EFRREREF] HK10.2 cents HK5.2 cents
(expressed in HK cents per share) (LABRBNLTR) 10.2 &l 5.2 &1l 96.2
Diluted earnings per share GRESERT HK10.2 cents HK5.2 cents
(expressed in HK cents per share) (AZRAEWLTIR) 10.2 B4l 5.2 78l 96.2
Dividend per share R B Nil Nil N/A
(expressed in HK cents per share) (ABREENLFIR) i = @A
As at As at
30 June 31 December
2021 2020
NS RN CEF Change
AA=STH apysi=haad= e
HK$'000 HK$'000 (%)
FExT FHET
Financial Position (Unaudited) (Audited)
B AR (REEER) (fe&EZ)
Total assets BERE 1,045,214 973,162 7.4
Net debts (excluding cash and cash FEE(TRERE M
equivalents, pledged deposits and ReEEY 2ER
restricted cash) FREZBEHESL) (258,975) (270,960) (4.4)
Shareholders’ equity MRS 621,893 606,871 2.5
Net assets per share BREEFE
(expressed in HK$ per share) (AFRETIIR) 2.59 2.53 2.4
Net debts to total assets FESHEERE (24.8)% (27.8)% (10.8)
Net debts to shareholders’ equity FEBHR R S (41.6)% (44.6)% (6.7)
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Financial Summary

MBEHME

Results

B

Revenue D&

Profit before tax PR A= F
Income tax expense FriSHif
Profit for the period kbl
Assets and Liabilities

EEREE

Total assets BEMRE
Total liabilities BEGE
Net assets BEFE

Six months ended 30 June

BEANA=tTHILEAEA

2021
—E-—F
HK$’000
THET
(Unaudited)
(REEEZ)

363,184
29,760
(5.191)
24,569

As at

30 June

2021
R=B=—%&
~NA=1H
HK$'000
F#ET

(Unaudited)
(REER)

1,045,214
423,321
621,893

2020 Change

—ETF #5)

HK$'000 (%)
T
(Unaudited)
(REEEZ)

249,126 458
15,913 87.0
(3,389) 53.2
12,524 96.2

As at

31 December

2020
RZZEZEF Change
+=-—B=+—H b=

HK$'000 (%)
FHEIT

(Audited)

(g&&#Ez)

973,162 7.4

366,291 15.6

606,871 2.5
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Corporate Information

DNEER
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Corporate Information

DNEER
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Management Discussion and Analysis

BEENWR DM

BUSINESS REVIEW AND DEVELOPMENT

The Group is an original equipment manufacturer ("OEM")
provider of printed circuit boards (“PCB(s)”) and focused on the
production of quality PCBs, which meet industrial standards such
as IPC Standards, as well as the customers’ requirements.

We focused on the conventional PCBs with a well-developed
capacity to produce multi-layered and special material PCBs with
primary applications in cars, communication equipment, medical
devices, industrial automation equipment and consumer
electronics.

Our continuous diversification of product mix and market
coverage allows the Group to swiftly cater for the changes in
demand from certain sectors and adjust our production output
accordingly, resulting in reduced reliance on a single product and
market. Benefited from the enormous business opportunities
generated from automobile electronics in recent years, the
proportion of our revenue generated from this sector is
correspondingly higher.

Over the past 31 years of our operation, the Group has
established a solid foundation and close relationship with our
customers. The Group provided direct and indirect services to
OEM customers across Asia, Europe, Africa, North America,
South America and Oceania, who are engaged in various
industries with many of them operating in a multinational model.
Certain of our major OEM customers are leading players in their
markets. The Group supplied PCB products directly to a number
of leading electronic manufacturing service providers, in order to
assemble finished goods of OEM for the Group’s indirect OEM
customers. To date, the Group has built up long-term
relationship with major customers, and some of them have been
working with us for over a decade. The Company believed that
these customers also considered the Group as their important
partner for their supply chain. Therefore, our profound and long-
term relationship with customers will enable the Group to know
the trend of customers’ demand more quickly.

The Group is of the view that product and process quality are
integral to its business. The Group complies with various
international quality standards and systems, including ISO9001,
ISO14001 and IATF16949 certifications. The Group has put in
place a number of quality measures and simplification plan to
promote a culture of quality product. Quality is of paramount
importance to the business of the Group and is regularly
reviewed and improved by dedicated personnel to enhance
customer satisfaction. In addition, the Group obtained AS9100
certification in 2009 to qualify for the provision of advanced and
reliable PCBs for the aerospace industry. This is a testament to
our product quality.

6 Yan Tat Group Holdings Limited
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Management Discussion and Analysis

BERBNWmR DN

The impact caused by the high production cost affected the
current year. Followed by the sweep of emission limits and
environmental protection measures across China, PCB
manufacturers are facing steep challenges. As a PCB
manufacturer, the Group needs to formulate appropriate
responses and increasing the capital input in respect of
environmental protection. At the end, it is expected that part of
the profits would be set off; however, viewing from another
perspective, manufacturers failing to meet the required standards
would be eliminated or would greatly increase their costs for the
compliance with the required standards, whereas the Group has
realized the need for environmental protection and has made
relevant investment many years ago. Therefore, compared with
those failing to meet the standards, the Group is under less
pressure in such new setting in the PCB market and better
positioned to seize opportunities.

Although China remains to be the “World Factory”, labor costs
are no longer as low as those over a decade ago and have
gradually increased. In addition, the labor supply is insufficient in
the coastal areas. Driven by Industry 4.0, the Group has
enhanced its production automation, promoting the use and
flow of production information, optimizing and improving costs
and quality, and hence leading the Group to develop towards
intelligent production in the future.

In 2021, the novel coronavirus (2019-nCoV) (“COVID-19") is still
adding serious negative influence to people’s living and the
global economy. Despite successive use of vaccines over the
world, low vaccination rates are recorded in many regions. A
worse case happened when the virus re-assortment, which has
been threatening the pace of global recovery, was found. As the
production base of the Company is located in Mainland China,
where effective control over the COVID-19 pandemic is easily
observed, its production environment is better than other
regions. However, the Company shall pay attention to changes
in situation for the pandemic and shall adjust its production
strategy accordingly.

For the circuit board industry, raw materials account for a large
proportion of costs. Since mid-2020, the prices of a variety of
major raw materials such as copper clad laminates, prepregs and
copper foils have been soaring incessantly with no sign of
alleviation up to the first half of 2021. Amid this difficult
environment, customers are eagerly required to share the effects
of rising costs, while the profit margin of the Company is
inevitably reduced.
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EEENWmR DN

In 2021, serious challenge will expose the Group to a lot of risks
and uncertainties. The Group has been concentrating on its PCB
business for over 30 years, in which the accumulated experience
and networks allow the Group to make further development in
the PCB market. With the rapid progress of the urbanization in
Shenzhen, the Shenzhen Pingshan District Government has also
made strategic planning for promoting its local development.
Given the increased labor costs in Shenzhen and the need to
maintain competitiveness and respond to the future change in
the planned use of the current production area of Yan Tat
Printed Circuits (Shenzhen) Co., Ltd., after consultation with the
Board of the Company and the professional advisers, the Group
plans to establish another production base in the Greater Bay
Area to support the long-term development of the Group. Apart
from the headquarters in China and the research and
development department which will remain located in Pingshan
District, Shenzhen, the bulk production capacity of the Group
will be relocated gradually to the new production base. The
Group entered into a cooperation agreement with independent
third parties in relation to the urban renewal project located at
the current production area in Pingshan District. At the same
time, the Group will also consider opportunities to maximize
shareholders’ benefits from time to time.

FINANCIAL REVIEW

Management Discussion and Analysis
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Six months ended 30 June

BEAA=THLEREAR

Turnover

Gross profit

Earnings before interest, taxes, depreciation
and amortisation (“EBITDA")

Net profit

-
EF

(TEBITDA)
]

The Group's turnover for the six months ended 30 June 2021
was approximately HK$363.2 million, representing an increase
of approximately 45.8% as compared to approximately
HK$249.1 million for the last corresponding period, which was
primarily attributable to the increase in sales orders from
customers due to the global economic recovery from COVID-19
pandemic in the first half of 2021.

The Group’s gross profit margin for the six months ended 30
June 2021 was approximately 19.3%, representing a decrease of
approximately 4.5% over the gross profit margin of the last
corresponding period of approximately 23.8%, which was
primarily attributable to the increase in the price of major raw
materials.
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Management Discussion and Analysis

BERBNWmR DN

The Group's total operating expenses for the six months ended
30 June 2021 were approximately HK$47.7 million, representing
an increase of approximately 0.8% over the last corresponding
period, mainly due to the increase in selling and distribution
expenses.

The Group's EBITDA amounted to approximately HK$43.5
million for the six months ended 30 June 2021 as compared to
approximately HK$32.0 million for the last corresponding period.

The Group recorded a net profit attributable to owners of the
Company of approximately HK$24.6 million for the six months
ended 30 June 2021 as compared to approximately HK$12.5
million for the last corresponding period.

Other income and gains

Other income and gains decreased by approximately HK$0.7
million, or 7.9%, to approximately HK$8.2 million for the six
months ended 30 June 2021 from approximately HK$8.9 million
for the six months ended 30 June 2020, primarily due to the net
effect of the decrease in government grants of approximately
HK$1.7 million, and the increase in bank interest income of
approximately HK$0.9 million.

Selling and distribution expenses

Selling and distribution expenses increased by approximately
HK$1.5 million, or 20.8%, to approximately HK$8.7 million for
the six months ended 30 June 2021 from approximately HK$7.2
million for the six months ended 30 June 2020. The increase was
primarily due to the increase in commission and transportation
cost.

General and administrative expenses

General and administrative expenses decreased by approximately
HK$1.1 million, or 2.7%, to approximately HK$39.0 million for
the six months ended 30 June 2021 from approximately
HK$40.1 million for the six months ended 30 June 2020. The
decrease was primarily due to the net effect of the decrease in
legal and professional fee of approximately HK$6.0 million, and
the increase in salaries and bonus of approximately HK$4.0
million.

Other expenses

Loss on disposal of old machinery amounted to approximately
HK$2.9 million were incurred during the period ended 30 June
2020. As no such expenses were incurred for the current period,
other expenses decreased significantly.

Finance costs

Finance costs decreased by approximately HK$1.1 million, or
84.6%, to approximately HK$0.2 million for the six months
ended 30 June 2021 from approximately HK$1.3 million for the
six months ended 30 June 2020, primarily due to the decrease in
bank loans interest resulting from the decrease in average bank
borrowings during the period.
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Management Discussion and Analysis

BEENWR DM

Profit for the period attributable to owners of the
Company

The Group recorded a profit attributable to owners of the
Company of approximately HK$24.6 million for the six months
ended 30 June 2021 as compared to approximately HK$12.5
million for the six months ended 30 June 2020, representing an
increase of approximately 96.8%. The increase of profit
attributable to owners of the Company was mainly due to the
increase in gross profit of approximately HK$10.6 million.

Property, plant and equipment

The net carrying amount as at 30 June 2021 was approximately
HK$352.4 million, representing a decrease of approximately
HK$7.3 million from the net carrying amount of approximately
HK$359.7 million as at 31 December 2020. This was mainly due
to depreciation of approximately HK$13.8 million for the
Group's property, plant and equipment, which was partly set off
by an increase in exchange realignment of approximately HK$4.2
million in the current period.

Trade and bills receivables

There was an increase in trade and bills receivables as at 30 June
2021 of approximately HK$14.1 million as compared to 31
December 2020 which was mainly due to the increase in sales in
the second quarter of 2021 as compared to the fourth quarter
of 2020.

Bank borrowings

The Group had bank borrowings as at 30 June 2021 in the sum
of approximately HK$20.3 million, representing an increase by
approximately HK$14.8 million from the sum of approximately
HK$5.5 million as at 31 December 2020. The main reason for
the increase in borrowings was the draw down of new
borrowings during the period. No financial instruments were
used for hedging purposes, nor were there any foreign currency
net investments hedged by current borrowings and/or other
hedging instruments.

Liquidity and financial resources

As at 30 June 2021, the Group had total current assets of
approximately HK$643.3 million (31 December 2020: HK$563.1
million), including cash and cash equivalents and pledged
deposits totalling approximately HK$279.3 million (31 December
2020: HK$276.5 million). As at 30 June 2021, the Group had
non-current liabilities of approximately HK$156.8 million (31
December 2020: HK$155.8 million), and its current liabilities
amounted to approximately HK$266.6 million (31 December
2020: HK$210.5 million), consisting mainly of payables arising
from the normal course of operation and borrowings.
Accordingly, the current ratio, being the ratio of current assets
to current liabilities, was around 2.4 as at 30 June 2021 (31
December 2020: 2.7).

Gearing ratio

The gearing ratio of the Group, calculated as total borrowings
over total equity, was approximately 0.03 as at 30 June 2021 (31
December 2020: approximately 0.01).

Yan Tat Group Holdings Limited
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Management Discussion and Analysis

BERBNWmR DN

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the period under review.
The Group strives to reduce exposure to credit risk by performing
ongoing credit assessments and evaluations of the financial
status of its customers. To manage liquidity risk, the board (the
“Board”) of directors (the “Directors”) closely monitors the
Group's liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can meet
its funding requirements from time to time.

Foreign currency risk exposure

As at 30 June 2021, the Group had cash and cash equivalents,
pledged deposits, trade and bills receivables, deposits and other
receivables, trade payables, other payables and interest-bearing
bank borrowings, which are denominated in currencies other
than Hong Kong dollars, and consequently we have foreign
currency risk exposure from translation of amount denominated
in foreign currencies as at the reporting date. During the six
months ended 30 June 2021, the Group did not engage in any
derivatives activities and did not commit to any financial
instruments to hedge its exposure to foreign currency risk.

Capital structure

There has been no major change in the capital structure of the
Company during the six months ended 30 June 2021 and the
full year of 2020. The capital of the Company comprises ordinary
shares and capital reserves.

Capital commitments

As at 30 June 2021, capital commitments of the Group
amounted to approximately HK$1.5 million (31 December 2020:
HK$1.5 million).

Interim dividend

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2021 (six months
ended 30 June 2020: Nil).

Information on employees

As at 30 June 2021, the Group had 802 (31 December 2020:
739) employees, including the executive Directors. Remuneration
is determined with reference to market norms and individual
employee’s performance, qualification and experience.

On top of basic salaries, bonuses may be paid with reference to
the Group's performance as well as individual’s performance.
Other staff benefits include contributions to the Mandatory
Provident Fund scheme in Hong Kong and various welfare plans
including the provision of pension funds, medical insurance and
other relevant insurance for employees who are employed by our
Group pursuant to the PRC rules and regulations and the existing
policy requirements of the local PRC government as well as share
options.

EBEE

AEEEREBBREDNEENT B ER 6 - Bt
REBEHAERSRERDHESMNN - AREZNRE
FEERR  FEETEENERIHEEPHM B
ne nERRBETRR  EF(EFNe(EFE))
ENERAEBERBESNN  HERAEEEE &
BEREMAENRBSECEBERNTRNESZRE

S EL B

RIBZ—FXA=1TH rEEERe KR EE
Y- EERER BSRETELEBERE  Rek
Hip YR - B SR FUR - Eth RN FRIEA KRG
BIRITHE - OBTTIAIMNOEIEGHE - Ft R FIRNER
SEHESRERIINETESRINERR - #HEZ
T —FRA=ZTHLENER  AEBEWELEEM
PTETARS  IMEEDEMMBIARE - L
P RO SNE RLR o

BARGER
REBZEZE-_E-_—FNAZTHLERNEAR-ZE-ZF
2F  ARRBEAEERBEERE - ARREAE
BEBRRERGEE -

BAREE
RZZ-_—FNA=1+H RNEBHNELREENA1S
AEEL( ZE_ZEF+_A=+—H :15688%1) °

RHEIRE
B EENEE T —FXA=TALANEA
IR ERPEHRE (B2 T -FFXA=1THIRE
H ) e

EEER

RZE-—FXA=1+H AEEFNREZL(ZZE=_F
F+_A=Z1+—H:739%)EE > BEHNITEE - #
Bh2EMSERUARENRERE ERLERE
T o

BREXRFHRIN ARRE2ERAEERALENET
RFEPIEAL - BB TRMNEE AT EREFELR
BIERTE R EIER - RIREHBER FOER A Rt
FHEBRFNRITERRATE  AAKERBANERR
HEZEEANGE - BRREMEERKRE  BERRLEM
FRRIR B DA S B A -

BRESEERERAA 1 1
IR E 2021



Management Discussion and Analysis

BEENWR DM

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group’s salary and bonus system, which is reviewed annually.
The Group also operates a share option scheme adopted by the
Company on 18 November 2014 (the “Share Option Scheme”)
where options to subscribe for shares may be granted to the
Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section
headed “Share Option Scheme” below.

Share option scheme

The Company has adopted the Share Option Scheme on 18
November 2014. Further information and the principal terms of
the Share Option Scheme are summarised under paragraph
headed “Other Information — Share Option Scheme” on pages
43 to 44 of this interim report.

The purpose of the Share Option Scheme is to provide the
Company a flexible means of giving incentive to, rewarding,
remunerating, compensating and providing benefits to eligible
participants and for such other purposes as the Board approve
from time to time.

During the six months ended 30 June 2021, no option was
granted, exercised, cancelled or lapsed under the Share Option
Scheme.

Significant investment held
During the six months ended 30 June 2021, the Group did not
hold any significant investment.

Future plans for material investments and capital
assets

Other than those disclosed in this interim report, on 8 May 2020,
the Group has entered into, amongst others, a cooperation
agreement for the urban renewal project located at our
production base in Pingshan District, Shenzhen, the PRC. The
entering into of the cooperation agreement and the transactions
thereunder have been approved by the shareholders of the
Company at the extraordinary general meeting on 14 July 2020.
For details, please refer to the Company’s announcements dated
15 May 2020 and 14 July 2020, and the circular dated 24 June
2020. Also, currently the Group is exploring the opportunity and
proactively discussing with independent third parties in relation
to the investment of the establishment of a Greater Bay Area
production base for the production of PCBs.

Yan Tat Group Holdings Limited
Interim Report 2021
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Charges of assets
As at 30 June 2021, certain assets of the Group as set out below
were charged to secure banking facilities granted to the Group:

(i) the Group's investment property amounting to
approximately HK$6.7 million (31 December 2020: HK$6.7
million).

(i)  pledged deposits with banks amounting to approximately
HK$31.9 million (31 December 2020: HK$31.8 million).

Contingent liabilities
The Group had no material contingent liabilities as at 30 June
2021 (31 December 2020: Nil).

Prospects

COVID-19 is still affecting economic and social activities. Despite
permission granted to the use of various vaccines, vaccination
rates are low. In addition, the emergence of new virus strains has
added uncertainties to economic recovery. As the pandemic is
prolonged and widespread, various aspects would be negatively
affected. Another challenge in 2021 is cost control. Since the
end of last year, the prices of a variety of major raw materials
such as copper clad laminates, prepregs and copper foils have
been soaring incessantly, and there has even been a shortage in
supply. The production cost of circuit board producers has
significantly increased and it is expected the business
environment is unlikely to change in a short period of time. Also,
the U.S. government is not treating China amicably, thus
business operation and development of Chinese companies
would be negatively affected. In conclusion, we will face more
serious challenges in the future. Leveraging on our diversified
market and industry segments, our broad base of quality
customers has made us more resilient. Despite the unfavorable
environment, the Company’s performance during the first half
of the year was better as compared with that of the
corresponding period last year. Nevertheless, the Company is
closely monitoring the development of external affairs as well as
our internal situation regarding customer orders and will make
appropriate adjustments accordingly.

Other material changes since the publication of the
latest annual report

Save for matters disclosed in this interim report, there are no
other material changes in respect of our Group since the
publication of the latest annual report for the year ended 31
December 2020.
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Report on Review of Interim Financial Information

R BERERRE

EY:

To the board of directors of Yan Tat Group Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 16 to 42, which comprises the interim condensed
consolidated statement of financial position of Yan Tat Group
Holdings Limited (the “Company”) and its subsidiaries (together,
the “"Group”) as at 30 June 2021 and the related condensed
consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six-month period then
ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 Interim
Financial Reporting (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").

The directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Yan Tat Group Holdings Limited
Interim Report 2021
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Report on Review of Interim Financial Information (continued)

PN BEERERRES (R)

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

25 August 2021
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Six months
ended
30 June 2021
BE-_ZT_—#§
NA=1+H
WEREA
Notes HK$°000
Bt EE FTET
(Unaudited)
(REER)
REVENUE & 4 363,184
Cost of sales $HE Ak AN (293,263)
Gross profit EF 69,921
Other income and gains H AU A Rz 4 8,226
Selling and distribution expenses HENMDHEFX (8,654)
General and administrative expenses — 8% M 1T 2 (39,034)
Other expenses HAF (544)
Finance costs &R AN 6 (155)
PROFIT BEFORE TAX BRBL AT R 5 29,760
Income tax expense s ®if = 7 (5,191)
PROFIT FOR THE PERIOD RAREE AELBREF
ATTRIBUTABLE TO OWNERS
OF THE COMPANY
EARNINGS PER SHARE RAREBRSETAEAENL
ATTRIBUTABLE TO ORDINARY BRER
EQUITY HOLDERS OF
THE COMPANY 9
Basic and diluted EARNEE HK10.2 cents

10.2 #Al
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ondensed Consolidated Statement of Profit or Loss

PREe A BRE

For the six months ended 30 June 2021 #EZ_-ZF—

Six months
ended

30 June 2020
TTF
/\H _—I_ El
1A EA
HK$'000
FHET
(Unaudited)
(REEEZ)

249,126

(189,788)

59,338

8,875
(7,229
(40,082
(3,647

)
)
)
(1,342)

15,913

(3,389)

12,524

HK5.2 cents
5.2 &




Interim Condensed Consolidated Statement of Comprehenswe |n7orrﬁ‘

FHIFASRES EEKRER

For the six months ended 30 June 2021 BZE_—F—=——#NHA=1+HIL A

Six months Six months
ended ended
30 June 2021 30 June 2020
BE-Z-—F ket et i0d
~NA=1+H 7N H =
WEREA 1ERMEA
HK$'000 HK$'000
THET FET
(Unaudited) (Unaudited)
(RBER) (REEEZ)
PROFIT FOR THE PERIOD HmiER 24,569 12,524
OTHER COMPREHENSIVE INCOME/(LOSS) H {2 E W, (E5E)
Other comprehensive income/(loss) that REZHARAIEENHEE
may be reclassified to profit or loss in %Emﬁ’]ﬁ’rtﬂiﬁﬂﬁlf\?&/(lgﬂ%i) :
subsequent periods:
Exchange differences on translation of HE SN ETSHIE X Z A
foreign operations (9,863)
Other comprehensive loss that will notbe ~ REZHIB IS EHHES
reclassified to profit or loss in subsequent B EAM 2 EES
periods:
Change in fair value of a financial asset at —IET§®$TEE+)\H@’£\E
fair value through other comprehensive W o B 75 & E
income NHEES) (58)
OTHER COMPREHENSIVE INCOME/(LOSS) M th2mukzs, ~ (&18)
FOR THE PERIOD (9,921)
TOTAL COMPREHENSIVE INCOME ARAEAAEBEHA
FOR THE PERIOD ATTRIBUTABLE EHR A
TO OWNERS OF THE COMPANY 2,603
BRESEERERAA 1 7
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30 June

2021

—E_—F

ANB=+H

Notes HK$’ 000
ihg=s F#& T
(Unaudited)

(REER)

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Right-of-use assets

Deposit

Deferred tax assets

Financial asset at fair value through

other comprehensive income

FRBEE

ME -~ BB MR

BREME

EREEE

ok

EERIAE E

B E ARG 2R EEH
MBEE

10 352,408
11 28,867
6,142

180

9,942

4,345

Total non-current assets EREBEERE 401,884
CURRENT ASSETS RENEE
Inventories =& 97,388
Trade and bills receivables E 5 EWNEIE R KR K 12 248,260
Prepayments, deposits and TERFIE - Ze Kk

other receivables H b e I8 18,358
Pledged deposits [REEEHESN 31,929
Cash and cash equivalents BeMESEEY 247,395
Total current assets MENEERE 643,330
CURRENT LIABILITIES RBAE
Trade payables B S ER A 14 158,986

Other payables and accruals
Interest-bearing bank borrowings

H Aty JE A 0R e 5T B
FHEERTTER

67,249

15 20,349
1,265

18,719

266,568

376,762

778,646

Lease liabilities HEAaE

Tax payable e TR 1A

Total current liabilities mEAGEER

NET CURRENT ASSETS RBEETE

TOTAL ASSETS LESS CURRENT HEERRBARE
LIABILITIES

1 8 Yan Tat Group Holdings Limited

Interim Report 2021

ndnsed Consolidated Statement of Financial Position

B e B AR

31 December
2020
T F
+=—A=+—H
HK$’ 000
FHT
(Audited)
(Je|i%)

359,736
28,933
7,063
180
9,875

4,311

410,098

47,686
234,191

4,679
31,820
244,688

563,064

122,786
61,758
5,548
1,580
18,814

210,486

352,578

762,676
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Interim Condensed Consolidated Statement of Financia

30 June 31 December
2021 2020
—E-—F —ETF
AR =l —— A =+—H
Notes HK$’ 000 HK$' 000
M E FET FET
(Unaudited) (Audited)
(REER) (IEZ)
NON-CURRENT LIABILITIES FnBAE
Lease liabilities HEAaE 444 965
Deposit received Bz e 13 120,180 118,820
Deferred tax liabilities BEREFIEAE 23,075 22,051
Deferred income IRIEW A 13,054 13,969
Total non-current liabilities BB EBE 156,753 155,805
Net assets BEFE 621,893 606,871
EQUITY EE
Equity attributable to owners of 22 B HEH A FE(L R
the Company
Issued capital BEITIRA 16 2,400 2,400
Reserves i 619,493 604,471
Total equity MARESS 621,893 606,871
Chan Yung Chan Wing Yin
PR 5 PR&EE
Director Director
EFE E3
REKEERERAT 1 9
FHEIERE 2021




Interlm Condensed Consolidated Statement of Changes in Equity
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For the six months ended 30 June 2021 #ZE _-ZE—-—FxA=1HI<EAH
Attributable to owners of the Company
RRAEEARE
Fair value
resenve of 3
financial asset
at fairvalue Land and
Share thiough other building Exchange
Issued premium Capital ~ comprehensive revaluation fluctuation Reserve Retained Total
capital account Tesenve income Tesene reserve funds profits equity
RATEHIA
ArERE
BE¥fT b HETEED THRET EX
s AR fren=i NTHERE Bt REGHE fRES B fet 2o
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR Thn TR Fhn TR Fhn Fhn i Tin
At 1 January 2020 R=%-%25-5-A 2,400 62,609 60,455 1,240 485 (10,069) 48390 369,342 534,852
Profit for the period Bkl - - - - - - - 12,524 12,52
Other comprehensive loss for the period: B M2 RS :
Exchange differences on translation BRERNER
of foreign operations EREE - - - - - (9,863) - - (9.863)
Change in fair value of a financial asset —BRLTEFA
atfair value through other Efp2ERES
comprehensive income SHEES
ATHEEY - - - (58) - - - - (58)
Total comprehensive income/(loss) frembs/ (58
for the period a8 - - - (58) - (9,863) - 12,524 2,603
Transfer from retained profits ERERTER - - - - - - 1,582 (1,582) -
At30 June 2020 (unaudited) i fﬁ/\ﬂ =TH
(REEH 2,400 62,609 60,455° 1,182 485 (19,932 49,972 380,284¢ 537,455
20 Yan Tat Group Holdings Limited
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For the six months ended 30 June 2021 #HZE T - —FXA=+HIEA

Share
Issued premium
capital account

Bt
R
HK$'000 HK$'000
Tan T
At enuary 2021 R-B-—5-f-F ) 62,609
Profit for the period iyt
Other comprehensive income for the period:  ERE 2 ENE :
Exchange differences on translation BEENEED
of foreign operations EiZE
Change in far value of afinancia asset ~~ —JERAT(E: A
atfair value through other A2 ERES
comprehensive income B EEN
ATEZD
Total comprehensive incomefloss) Bh2EkE/(EE)
for the period )
2020 final dividend ZECEERERR
At30 June 2021 (unaudited) Sy o
(REEH) 62,609"

#

Capital
reserve

RAG
HKS'000
TER

60,455

60,455

Interim Condensed Consolidated Statement of Chan

Attributable to owners of the Company

Fair value
reserve of a
financial asset
atfairvalue
through other
comprehensive
income
BAFEIA
E2ENE
HEHEER
AVERE
HKS'000
TER

1182

These reserve accounts comprise the consolidated reserves of #
HK$619,493,000 (30 June 2020: HK$535,055,000) in the interim

condensed consolidated statement of financial position.

ALREEARS

Land and
building
revaluation
reserve

HRES
]
HKS$'000

TER

485

Exchange
fluctuation Retained
reserve profits

Eji
RBRE fifEs REER
HKS'000 HK$'000 HKS'000
Tin Tin Thn
23,306 52,36 404,198

24,569

24,569

(14,400)

28,26 52,236 414,367

Total
equity

L i
HKS'000
Tin

606,871

24,569

4,920

(67)

24
(14,400)

621,893

ZERBREPBENTHERGREMBRREANGEE R
1%619,493,000/8 (= Z =T F XA =+1+H : 535,055,000

BT

REKBEEZERAERLT
AR E 2021
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For the six months ended 30 June 2021 #EZ_-ZF—

RS SRS RER

—EXNA=1+HINEAR

CASH FLOWS FROM OPERATING
ACTIVITIES

CASH FLOWS FROM INVESTING
ACTIVITIES
Purchases of items of property,
plant and equipment
Proceeds from disposals of items of
property, plant and equipment
Receipt of government grants
Decrease in certain time and
bank deposits pledged as securities for
banking facilities and bills payables
Deposit received

Net cash flows from/(used in) investing
activities

CASH FLOWS FROM FINANCING
ACTIVITIES

New bank borrowings

Repayment of bank borrowings

Principal portion of lease payments

Dividend paid

Net cash flows used in financing activities

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at
beginning of period

Cash and cash equivalents reclassified from
assets classified as held for sale

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS
Cash and bank balances

Six months Six months
ended ended
30 June 2021 30 June 2020
/\H —+ H /\)EJ _—I_ E!
IER1EAR 1E7]E A
HK$’ 000 HK$' 000
F& T FHET
(Unaudited) (Unaudited)
(REBERX) (REEEZ)
RETHBEESHRE
4,606 49,452
RETHMERESTRE
EBEYE  BERZXEEER
(5,525)
MEWE - BEMEEIER
FTiS 508 373
U B R %ﬁ,ﬁﬁ 2,337
BERERITHE MNENEERN
IR E T E B RIBITHER
A 199
Bz e 110,450
WEERBE, (FTR)RE
ME /R 107,834
METHFBESRE
FrIBIRITIE R 34,192 80,979
BEIRTTIER (19,391) (103,652)
HENRAE RS (836) (887)
BERAIE (14,400) -
MEESMTARSREF5E (435) (23,560)
BEeERRESSEYIEINFEE
1,378 133,726
HYBRe RIREEEY
244,688 129,434
BAOBEARIELREEEEN N
Zﬁé&ﬁéggm - 133
[EREB)FETE 1,329 (2,330)
HARASRESEEY
247,395 260,963
RERRESESEWEHRINT
He MIRTTES 247,395 260,963
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Notes to Interim Condensed Consolidated Financial Information

AR A 4R S B A5 B R Y R

30June 2021 —ZE——FNA=+H

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands on
8 July 2014 as an exempted company with limited liability
under the Companies Law, Chapter 22 of the Cayman
Islands. The address of the registered office of the
Company is Clifton House, P.O. Box 1350, 75 Fort Street,
Grand Cayman KY1-1108, Cayman Islands. The principal
place of business of the Company is located at Room 809-
810, Kwong Sang Hong Centre, 151-153 Hoi Bun Road,
Kwun Tong, Kowloon, Hong Kong.

During the period, the Group was principally engaged in
the manufacture and sale of printed circuit boards.

The Company'’s shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, the immediate
holding company and the ultimate holding company of the
Company is Million Pearl Holdings Ltd., which is
incorporated in the British Virgin Islands.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

The interim condensed consolidated financial information
for the six months ended 30 June 2021 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not
include all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2020.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2020, except for the adoption of
the following revised Hong Kong Financial Reporting
Standards (“HKFRSs"”) for the first time for the current
period’s financial information.

Interest Rate Benchmark
Reform — Phase 2

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond
30 June 2021

(early adopted)

AREHR
ARARRZZE—NFLtANBREBEREMSE
BERERRNVEERSHETMHR I RERE
BRAF] o AR A A M S B ik & Clifton
House, P.O. Box 1350, 75 Fort Street, Grand
Cayman KY1-1108, Cayman Islands ° KA &]H) =
CEEWE AR NEEEGABE151-1535%E
EFTHRN809-810 F ©

HIR - AEE T2 RERHEERERER -

AATIRMDREEMELSHABR AR ([HER
Frl)ERE™M - ELRE - AATIMEBER R
AIRGEERAGI AN EBERRES MK
329 Million Pearl Holdings Ltd. °

WREERETTHER

BHE-Z-—FXA=THIREANTEMN
RGEUBENCREEEGEN(EES
SHEERI ) 5B 34 5% A IR S HR A m B - R AR A
RAVBERTERE2FMBERERMAE )
BREBEBEAR  VEEAKEEE_T_TF
ToA=T"ALFENE2FEAVBRER —
BFBIE o

HEPHERASAMSEER TR RRER
WAEBHE_ET_ETF+_A=+—HIF
EHRAVERRTAE B ERAEEYEE
BE RO TINCETBEMBEHREEL(F
VSRR ]) BIBR AN o

BB REERE IR - FlREENE —
BBGEIERIE 395 FEOEE
BB IERELERE T
EBUBERELENFARKL
BB REERE 1657

BIERT
BB BHMEERE 165 —E-—4F
HER] NAZT1TH#E
Covid-19
1HEHE 28 %
(IREE®)
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

The nature and impact of the revised HKFRSs are described
below:

(a)

Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS
4 and HKFRS 16 address issues not dealt with in the
previous amendments which affect financial
reporting when an existing interest rate benchmark
is replaced with an alternative risk-free rate (“RFR").
The phase 2 amendments provide a practical
expedient to allow the effective interest rate to be
updated without adjusting the carrying amount of
financial assets and liabilities when accounting for
changes in the basis for determining the contractual
cash flows of financial assets and liabilities, if the
change is a direct consequence of the interest rate
benchmark reform and the new basis for
determining the contractual cash flows is
economically equivalent to the previous basis
immediately preceding the change. In addition, the
amendments permit changes required by the interest
rate benchmark reform to be made to hedge
designations and hedge documentation without the
hedging relationship being discontinued. Any gains
or losses that could arise on transition are dealt with
through the normal requirements of HKFRS 9 to
measure and recognise hedge ineffectiveness. The
amendments also provide a temporary relief to
entities from having to meet the separately
identifiable requirement when an RFR is designated
as a risk component. The relief allows an entity, upon
designation of the hedge, to assume that the
separately identifiable requirement is met, provided
the entity reasonably expects the RFR risk component
to become separately identifiable within the next 24
months. Furthermore, the amendments require an
entity to disclose additional information to enable
users of financial statements to understand the effect
of interest rate benchmark reform on an entity’s
financial instruments and risk management strategy.
The amendments did not have any impact on the
financial position and performance of the Group as
the Group does not have any interest rate hedging
relationships.

Yan Tat Group Holdings Limited
Interim Report 2021

2.

mAEERETHERE)

&

N

(a)
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (continued)

(b)

Amendment to HKFRS 16 issued in April 2021
extends the availability of the practical expedient for
lessees to elect not to apply lease modification
accounting for rent concessions arising as a direct
consequence of the covid-19 pandemic by 12
months. Accordingly, the practical expedient applies
to rent concessions for which any reduction in lease
payments affects only payments originally due on or
before 30 June 2022, provided the other conditions
for applying the practical expedient are met. The
amendment is effective retrospectively for annual
periods beginning on or after 1 April 2021 with any
cumulative effect of initially applying the amendment
recognised as an adjustment to the opening balance
of retained profits at the beginning of the current
accounting period. Earlier application is permitted.
The amendment did not have any impact on the
financial position and performance of the Group.

OPERATING SEGMENT INFORMATION

The Group focuses primarily on the manufacturing and
selling of printed circuit boards during the period.
Information reported to the Group’s chief operating
decision maker, for the purpose of resources allocation and
performance assessment, focuses on the operating results
of the Group as a whole as the Group’s resources are
integrated and no discrete operating segment financial
information is available. Accordingly, no operating
segment information is presented.

2.

3.

mAEERETHERE)

b) —T-—FHARMGHEEFBREER
F6RMNETHEAEAEETHEA
covid-19 R IFEREHME R % ERAHE
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BT —FA-HHZRFARNFE
HRBPER - RYEMZIER]ARER
BT EWER Y E NG BEMGE R
PR B i R ) B © ST RTHRAIEM © %5
fE AT 45 7 55 [ O B 5 A 0 AN 26 48 3 R AE ]

By 488
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REDMER
AEBRPATBEIRNEERFEEENRER
e MAREETREERRAERNEFR (FE
BROERKRBEFNE) ETRAREORELE
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MIBERAIHER - Atk - WEEINEEDHE
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OPERATING SEGMENT INFORMATION

(continued)

Geographical information
Revenue from external customers

(a)

(b)

3.

BESIER (#)
& E

(a)

RESNBEF B

Six months
ended

30 June 2021
BE-ZE—_—F
~A=t+H
17518 B
HK$'000
FET
(Unaudited)
(REFEZR)

Mainland China
Europe

Hong Kong
North America

Asia (except Mainland China and

Hong Kong)
Africa
Oceania
South America

o Pyt
B
=5
I

M (T RIEF B A&

FE)
FEM
RAM
mEM

Six months
ended

30 June 2020
HE-_Z-_ZTF
~NA=+H
1FREA
HK$'000
FET
(Unaudited)
(REEEZ)

147,033
98,409
3,040
21,766

90,579
2,332
10

15

96,801
54,505

5,320
17,365

69,054
6,028
48

5

363,184

The revenue information above is based on the
locations of the customers who placed the orders.

Non-current assets

(b)

249,126

bl s ER T ER T T ERFMME

W2 e
FRBEE

30 June
2021
—E-—5F
~A=1+H
HK$°000
F#& T
(Unaudited)

(REEEK)

Hong Kong
Mainland China

BB
B A

2,104
385,493

387,597

The non-current asset information above is based on
the locations of the assets and excludes a financial
asset at fair value through other comprehensive

income and deferred tax assets.

Yan Tat Group Holdings Limited
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31 December
2020
— BT

+-A=+—H
HK$'000

FET
(Audited)
(feggwx)

3,140
392,772

395,912

RS EEERDEREEMERE
7 EABHR-ERATVEFARGMEE
Wi 5 B E LR IERIA B E -
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3. OPERATING SEGMENT INFORMATION 3.
(continued)
Information about major customers
Revenue from each major customer which accounted for
10% or more of the Group’s revenue is set out below:

Notes to Interim Condensed Consolidated Financial |

30 June 2021
BE-=——F%

RESTER(E)
EREIEEFNER
RESEZRFHWE (EAEEUREE 10% 3k A
BT -
Six months Six months
ended ended

30 June 2020
HE-_Z-_TF

AB=1+H ~NA=+H
IEREA IE7NEA
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Customer A ZEA 108,281 78,941
Customer B ZFB 57,638 37,290
165,919 116,231
4. REVENUE, OTHER INCOME AND GAINS 4. WR#H - HMWwA R K=
An analysis of revenue, other income and gains is as g~ A A Rz AT
follows:
Six months Six months
ended ended
30 June 2021 30 June 2020
el e HECR T
~NE=+H ~A=1+H
IEREA LE7NMEA
HK$’'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEFER) (R EZ)
Revenue from contracts with REFEFANNWE
customers
Sale of goods HEEM 363,184 249,126
Other income Habg A
Bank interest income SRITH E WA 1,126 244
Rental income Ha A 271 239
Government grants IR #e B 4,053 5,744
5,450 6,227
Gains Wz
Fair value gains on investment properties #& %)% 89 FEW - 486
Sales of scraps THERE S 2,776 1,373
Foreign exchange gains, net b R F R = 789
2,776 2,648
8,226 8,875
REKEERERAT 27
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5. PROFIT BEFORE TAX R A= F
The Group's profit before tax is arrived at after charging/ REBOBRBADERNE MG GEA) -
(crediting):
Six months Six months
ended ended
30 June 2021 30 June 2020
CESE L BE_T_TF
~A=+H ~A=+H
1EX{EA 1E7<{E A
HK$°000 HK$'000
F#ET FET
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Cost of inventories sold BEEFEKA 293,263 189,788
Depreciation of property, plant and WE BB NMGRIEITE
equipment 13,779 13,982
Depreciation of right-of-use assets EREEERE 972 962
Write-down/(reversal of write-down) of — #5 (BEIR) T &=
inventories to net realisable value® AIETEE" 161 (459)
Impairment/(reversal of impairment) of B o ENZE L EREE
trade and bills receivables WAE, (B UFE) (54) 530
Loss on disposal of items of property, HEWE - BEMREEE
plant and equipment =gl 2,945
Fair value losses/(gains) on BEMEDNFEESE
investment properties (Yezz) (486)
Write-off of items of property, plant and  #12  W/5&= & 3% # T8 B 8
equipment 687
Foreign exchange differences, net* e H ZRE SRR~ (789)

/\

Write-down/(reversal of write-down) of inventories to net realisable
value is included in “Cost of inventories sold” in the interim
condensed consolidated statement of profit or loss.

* These gains are included in “Other income and gains” and the *
losses are included in “General and administrative expenses”, as
appropriate, in the interim condensed consolidated statement of
profit or loss.

KRB ARG S BREER - Wl (BEMR) FEEr 2
REEFAEETFERA]

Kb fsAGARRR - PErt AT A RS ]
mABRIEA [ —RRITBF S | (Em) -

6. FINANCE COSTS 6. BERAK
Six months Six months
ended ended
30 June 2021 30 June 2020
CEE e HE—T-TE
~NAE=+H ~A=1+H
1EREA 1HERMEA
HK$'000 HK$'000
FHT FHET
(Unaudited) (Unaudited)
(REER) (RaezEz)

Interest on: ATEEHFE

Bank loans and trust receipt loans RITERRIETWIBER 103 1,299
Lease liabilities HEBE 52 43
155 1,342

28
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7. INCOME TAX 7.

Hong Kong profits tax has been provided at the rate of
16.5% (2020: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying entity under
the two-tiered profits tax rates regime. The first
HK$2,000,000 (2020: HK$2,000,000) of assessable profits
of this subsidiary are taxed at 8.25% (2020: 8.25%) and the
remaining assessable profits are taxed at 16.5% (2020:
16.5%). Taxes on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the jurisdictions in
which the Group operates.

The provision for land appreciation tax has been estimated
according to the requirements set forth in the relevant
People’s Republic of China (the “PRC") laws and
regulations. Land appreciation tax has been provided at
ranges of progressive rates of the appreciation value, with
certain allowable deductions.

All subsidiaries of the Group established in the PRC are
subject to PRC corporate income tax at a standard rate of
25% (period ended 30 June 2020: 25%) during the
period, except for a subsidiary of the Group which
qualified as a High and New Technology Enterprise in

gy

EBFER BB AREBELEN G BRI
HmAIE165% (ZFEZFF : 16.5%) WL K5t
IRBHE o EAREE R E R B AR AR FI S
HHEFENEERETERIIN - ZNBRARIEE
2,000,0007% ;T (=& = Z 4 : 2,000,000 7T)
FERR B R M #5328.25% (Z B T4 : 8.25%)
B MR TERTEFIZ16.5%(Z T F ¢
16.5% ) B o Efih i &9 FE R B0 B AT s R Bt
HERBEAEBEEMEERRMBITHRE
FTE -

THIRERBERAEBTEARLMBE(THE])
ERRBPIFFEREMGT - LHIEEVIRIBER
ENRE TAIRERR - REEHRTBET R
Y

HA - AEBRFBEKAETA N B AR AR
5% (HE_FT_ZTFA=Z+THILHHE:
25%) MR AER RGP B (b SEFTIS T - HEARER
BB RARMFATEAN ST RMhE
B F@WE?T&E’]‘*‘JJ:%@? SHE15%

Mainland China and a lower PRC corporate income tax (BEZZZZF A A=TAHIHM : 15%) &
rate of 15% (period ended 30 June 2020: 15%) has been i o
applied during the period.
Six months Six months
ended ended
30 June 2021 30 June 2020
CEE bl HE T TF
~NAE=+H ~NA=+H
LB A LE7R{E A
HK$°000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(RER) (REEZ)
Current — Hong Kong BIH — &
Charge for the period BN H 1,288 430
Current — Mainland China BVHER — R B A
Charge for the period A H 3,487 2,441
Overprovision in prior years WEFERERE (562) (357)
Deferred JEIE 978 875
Total tax charge for the period HARTRTE S 4250 5,191 3,389
REKEERERAT
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8. DIVIDEND 8. RE
For the six months ended 30 June
BZEXRA=+HLEKREA
2021 2020
—E-—fF —ZE-FF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REER)
Final declared and paid — HK6 cents R SOR A AR S —
(2020: Nil) per ordinary share lﬁxiﬁﬂx&’éfm
—TTFE) 14,400 -
The Board does not recommend the payment of any ExgTEREMEEC E/\ﬂ _‘T'EIJL
interim dividend for the six months ended 30 June 2021 78 AR A ] R B AR B & (Ek?t TZTFRA
(six months ended 30 June 2020: Nil). =t+HIANEA &) -
9. EARNINGS PER SHARE ATTRIBUTABLE TO 9. AAAERAEZRFEAEBRLERERN
ORDINARY EQUITY HOLDERS OF THE
COMPANY
The calculation of the basic earnings per share amount for BHE_ZT_—FA=THLEXNEANER
the six months ended 30 June 2021 attributable to E.LT“‘T—;E/\FETEJHX%$7§7ﬂﬁ%‘ﬂ'ﬂﬁ%}%
ordinary equity holders of the Company is based on the N EE hfﬁ_/\ﬁg{ﬁﬁ?ﬁﬁﬂ/ﬁﬂm 569,000
profit for the period attributable to ordinary equity holders /’%E(Eﬁzi_ E-TEFNA=ZTRHILEAEA
of the Company of HK$24,569,000 (six months ended 30 12,524,000% 7T) &HHW$’&TE§§‘TT ai%ﬂxﬂ’]
June 2020: HK$12,524,000) and the weighted average HHE 159 80240,000,000% (B E—ZE - % E/\
number of ordinary shares of the Company of A=+H17~EA : 240,000,000 §%) &+ &
240,000,000 (six months ended 30 June 2020:
240,000,000) in issue during the period.
No adjustment has been made to the basic earnings per HRAEEREBE T -_—FR_Z-_TFERX
share amounts presented for the six months ended 30 R=+B 1] E R I A EE B SR EN D &
June 2021 and 2020 as the Group had no potentially TSR - B ZS R 20N ERERR
dilutive ordinary shares in issue during these periods. MEFEELRE -
10. PROPERTY, PLANT AND EQUIPMENT 10. Y% - BMERRE
During the six months ended 30 June 2021, the Group HE_Z-_—FXA=Z+tHLEXER  x&£EE
acquired items of property, plant and equipment of B1,748,0008 T (BE_E-_FEFA=1H
HK$1,748,000 (six months ended 30 June 2020: 1E7NE B - 4,041,000870) % - WE MK E
HK$4,041,000). BH -
30 Yan Tat Group Holdings Limited
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11. INVESTMENT PROPERTIES

11. BEYE

30 June 31 December

2021 2020

—E-—fF —ETF

ARA=ETH st =!

HK$'000 HK$'000

F& T FET

(Unaudited) (Audited)

(REEER) (Feiz)

Carrying amount at 1 January R—A—BHERmE 28,933 26,641

Net gain/(loss) from a fair value adjustment A BT IS (E518) %58 (395) 540

Exchange realignment FE W, FE K 329 1,752
Carrying amount at the end of WEHFARNREE

reporting period/year 28,867 28,933

The Group’s investment properties consist of residential
properties and a commercial property in the PRC.

The Group's investment properties were revalued on 30
June 2021 based on valuations performed by Vincorn
Consulting and Appraisal Limited, an independent
professionally qualified property valuer, at HK$28,867,000
(31 December 2020: HK$28,933,000). The Group's chief
financial officer decides, after approval from the directors,
to appoint which external valuer to be responsible for the
external valuations of the Group's investment properties.
Selection criteria include market knowledge, reputation,
independence and whether professional standards are
maintained. The Group's chief financial officer has
discussions with the valuer on the valuation assumptions
and valuation results twice a year when the valuations are
performed for interim and annual financial reporting.

The investment properties consisting of a commercial
property and residential properties that are leased to third
parties under operating leases, further summary details of
which are included in note 17 to the interim condensed
consolidated financial information.

AEBNERENEEERTFENEEMELR
R -

AEBBEMER-_S-_—FA=+HWE
{5 E 528,867,008 L(ZE_TF+ = A
=+—H 28,933,000 L) * IHIBIEBLHEE
AERMEGHEMILRZARTHEBERD AN
EEET - KEZWHEE  AEEEHETBHR
EEShTE REEONEIEERD - B EAEEIREMEDN
HNEBIEE TE - BURERBIETIH M - B2 .
B ERESHEEEEL - BFRPPRFE
IS mEETHER  AEBEFEYERESH
HERE R ESREGEMERXT®

REPEBERBLEHELETE=T70E
RAYMEREEYE - E—SRBFHBEHN G
R e M ERME7 -

BRESEERERAA 31
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11. INVESTMENT PROPERTIES (continued) 1. REME®E)
Fair value hierarchy REEER
The following table illustrates the fair value measurement TRAPEEEREMENDTEFEER

hierarchy of the Group's investment properties:

Fair value measurement using

ERAUTHABBNATERE

Quoted

prices  Significant
in active  observable

markets inputs

(Level 1) (=)

REBME EATBEE EXF
wE BABE L)

(&) (E=/)
HK$’000 HK$’000

FHT FExT
Recurring fair value FATEIENEEE
measurement for: RNEEFE
At 30 June 2021 R-ZE-—-5XA=T1H
(Unaudited) (REER)
Commercial property [EliEAES
Residential properties TEME

At 31 December 2020 HN-B-E2F+=-A=+-—H

Significant
unobservable

inputs

(Level 3)

ER
ABE

(B=%)
HK$'000

TER

(Audited) (RER)

Commercial property ElikES - - 6,678 6,678

Residential properties [Ecty/E - - 22,255 22,255
- - 28,933 28,933

During the six months ended 30 June 2021, there were no HE-_Z-—FXA=tHILEA F—HH

transfers of fair value measurements between Level 1 and F_HEREATEEEE - MEE ANE

Level 2 and no transfers into or out of Level 3 (year ended HEZR(BE_Z-_ZEF+_A=+—HULF

31 December 2020: Nil). g | o
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INVESTMENT PROPERTIES (continued)

Reconciliation of fair value measurements categorised

within Level 3 of the fair value hierarchy:

REWE#)

DERATERRTE=RNRTHETSLHE

Commercial Residential
property properties
RAYE TEWE
HK$'000 HK$'000
THET TET
Carrying amount at 1 January 2020 RZZE_TF—-A—HHOEEE 6,473 20,168
Net gain/(loss) from a fair value adjustment ﬁATﬁﬁnﬂF‘ RN FEARE
recognised in profit or loss Yz, ( JEETE JFEE (203) 743
Exchange realignment [R.ﬂg 408 1,344
Carrying amount at 31 December 2020 RZZE-_ZF+=-A=+—H
(audited) and 1 January 2021 (%«%ff?)&
— - —F—-A—-HNKREE 6,678 22,255
Net loss from a fair value adjustment REZEPERARTEHAE
recognised in profit or loss HE IR T (35) (360)
Exchange realignment B W R 74 255
Carrying amount at 30 June 2021 RZZZ—FA=+HEH
(unaudited) E—EE{EH{%« #%) 6,717 22,150
Below is a summary of the valuation techniques used and T AEEMEGBEMERGHETELBRESE
the key inputs to the valuation of the investment ABERE -
properties:
Investment properties Fair value Valuation Significant
held by the Group hierarchy technique unobservable input Range
BERATAHE
FEERAENRENE ATERBR HEFE BWABE gE
Commercial property in Level 3 Sales comparison Estimated price per RMB26,800 to RMB30,847
Mainland China method square metre (31 December 2020:
RMB27,388 to RMB30,847)
R B A e B B % E= HELBUE FETRMEEER  ARMK26,800E
AKM30,847 T
(ZE-ZF+-_fA=+—R1:
AR 27,388 L%
AE#30,84770)

Level 3 Sales comparison

Residential properties in

Mainland China method
PR E R EEYE E=R HELBUE

A significant increase/(decrease) in the estimated price per
square metre in isolation would result in a significant
increase/(decrease) in the fair value of the investment
properties. The investment properties are valued using the
sales comparison method having regard to comparable
sales transactions as available in the relevant markets. The
valuations take into account the characteristics of the
properties which include the location, size, floor level, year
of completion and other factors collectively.

RMB40,784 to RMB43,182
(31 December 2020:
RMB40,895 to RMB44,706)

ARB40,784TTE
AERHE43,1827T
(ZE=FF+-_A=+—R:
AR 40,895 L&

AR 44,706 T)

SE K G ERBIAEEN (hD) 58
BR AN RO DTFEAREN (D) - REN
ERRRIE LB BREe RN T

BUELRHERS - HEDEREENED
IR A R BN RN
PR

Estimated price per
square metre

SRR B
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12. TRADE AND BILLS RECEIVABLES 12. ESERREREKRERE
30 June 31 December
2021 2020
—E_—F —E-F
A:ERd=l +— A=+—H
HK$'000 HK$'000
FHET FHT
(Unaudited) (Audited)
(REEERX) (f&FEZ)
Trade receivables Z 5 EWGRIE 227,354 198,600
Bills receivable e 24,226 38,929
251,580 237,529
Impairment B (3.320) (3,338)
248,260 234,191
The Group's trading terms with its customers are mainly REFRHEEFNZSERETERBEE @ EH
on credit, except for new customers, where payment in BEN AL ARG c REFSBIZRTEERK
advance may be required. The Group maintains a defined R ORFRNEPREBZRZAHALHET—2
credit policy and credit periods are usually granted ranging A AMEER - KREEA B Y REEEINIIE
from one to four months from the month-end of date of WIRBRER  UESEREEERE - aREIE
invoice to customers. The Group seeks to maintain strict BEHAEMA AR c ERN EMBERARAER
control over its outstanding receivables to minimise credit MNESENRBNERNEERZZSMEREE
risk. Overdue balances are reviewed regularly by senior B WAEEYESAEEERRR -  NEFW
management. In view of the aforementioned and the fact ok BB 5 UGRIE R FE UL E ks A (] 3R
that the Group'’s trade and bills receivables related to a MEKEMEE IR - B EWNTIBERERE
large amount of diversified customers, there is no BEATTE -
significant concentration of credit risk. The Group does not
hold any collateral or other credit enhancements over its
trade and bills receivables. Trade and bills receivables are
non-interest-bearing.
An ageing analysis of the trade and bills receivables as at RIFEHER - EHERGIEN EREZERERE
the end of the reporting period, based on the invoice date AERMEREEREEENRRITET
and net of loss allowance, is as follows:
31 December
2020
—E-FRF
+=—A=+—H
HK$'000 HK$’000
FHET T
(Unaudited) (Audited)
(REBEX) (J&EZ)
Within one month —EAR 83,764 118,838
One to two months —ZE=mMEA 65,306 64,121
Two to three months WE=EA 51,490 44,930
Over three months BE={EA 47,700 6,302
248,260 234,191
13. DEPOSIT RECEIVED 13. EWRe

34

As at 30 June 2021 and 31 December 2020, deposit
received represents the initial deposit received in relation
to cooperation for an urban renewal project located at the
production area in Pingshan District, Shenzhen, the PRC.

Yan Tat Group Holdings Limited
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— = —

=

—#X"H=1H

14. TRADE PAYABLES

15.

An ageing analysis of the trade payables as at the end of
the reporting period, based on the invoice date, is as
follows:

Within three months =EAR
Three to six months =ZE=XEA
Over six months HBidNEA

The trade payables are unsecured, non-interest-bearing
and are normally settled within three months from the
month-end of date of invoice.

INTEREST-BEARING BANK BORROWINGS

N—FAZHEEL
BERRTER
(BERELEEEN)

Secured bank loans due for
repayment within one year
which contain repayment on
demand clauses

Certain of the Group’s bank loan agreements contain
repayment on demand clauses and the corresponding
bank loans have been classified as current liabilities in the
interim condensed consolidated statement of financial
position. Ignoring the effect of any repayment on demand
clauses and based on the maturity terms of these loans,
the interest-bearing bank borrowings of the Group are
repayable:

14. EZEMNRIEA
RIBERR - BHEMNFIBREZEEHHNRE
DI
30 June 31 December
2021 2020
NA _-I- =i +_H _+ H
HK$'000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEZX) (EZ)
143,932 106,985
13,307 14,678
1,747 1,123
158,986 122,786
BORNFIBAERR  REATNERAH
A&BRFT=RAREGN -
15. FFEMRITER
30 June 2021 31 December 2020
“E-_-f£XA=1H “Z-FF+-A=+—-H
Maturity HK$'000 Maturity HK$'000
Z)HA TET Eil= THT
(Unaudited) (Audited)
(RBER) (&%)
2021 20,349 2021 5,548
—E--& “E-—F

AEBETRITERBARBREREEGEK
ﬁﬁ*ﬁ%ﬁﬁﬁﬁ%ﬂaﬁ’\qﬂ HMAERE BRI E
DERRBAIE - W T AR ERKEEF
TAE’F‘%&ETB?SZXE KE) BB IRSR - AR E R
FHRRITERBR TIIERER -

—FR

Within one year

30 June 31 December
2021 2020
—E-——F —E-TF
ANA=t1H +fﬂ =+—H
HK$'000 HK$'000
F#& T FHTT
(Unaudited) (Audited)
(REER) (FeEiz)
20,349 5,548

REKBEEZERAERLT
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30June 2021 —ZFE—-——#xA=+H

15. INTEREST-BEARING BANK BORROWINGS 15. FTESRITERE
(continued)
Notes: B EE -
(@) At 30 June 2021, certain of the Group’s bank borrowings are (a)
secured by: %IEVFTE#F
(i) the Group's investment property with a carrying value at the (i) REBEKREME -
end of the reporting period of HK$6,717,000 (31 December 6,717,000 7L (=
2020: HK$6,678,000); and 6,678,000/57T) :
(ii) pledged deposits with banks amounting to HK$31,929,000 (if) BT RITNGS
(31 December 2020: HK$31,820,000). (ZB-_THE+ =
7 e
(b) The interest rates of the Group’s bank borrowings as at 30 June (b)
2021 ranged from 1.65% to 1.69% (31 December 2020: 2.67% to F1.65%%E1.69% (T -TF+—
3.20%) per annum. 2£3.20%) °
16. SHARE CAPITAL 16. M

30 June
2021
—E_-_—F
~NA=1+H
HK$°000
THET
(Unaudited)
(REER)

Authorised:
10,000,000,000 ordinary shares
of HK$0.01 each

ETE
10,000,000,000 I& &A% E &

0.01/8THyE 100,000

Issued and fully paid:
240,000,000 ordinary shares
of HK$0.01 each

BRI R
240,000,000 fx &A% E1E
0.0187TH & B

17. OPERATING LEASE ARRANGEMENTS 17.

The Group as a lessor

The Group leases its investment properties (note 11)

RERER
AEEELSEBEA

T*
=_

S—'&

N

ﬁzéto Interim Condensed Consolidated Financial Information

RS SR IEE R

RZZZ—FA=1AH  "EEETFHRITHEZATS

R4 B
TE+

%%@%31 929,000 7T
+—H : 31,820,000%

RZE—_—FRA= +EI 7%%.5&(7 EEGIESIES

=+—H:267%

31 December
2020

(Audited)
(&2 %)

100,000

2,400

AEBERBEEHELHFHBAELREYE (KT

consisting of a commercial property and nine residential 1) BIEAR PN —EEAYERNATE

properties in the PRC under operating lease arrangements.
The terms of the leases generally require the tenants to
pay security deposits. Rental income recognised by the
Group during the period was HK$271,000 (period ended
30 June 2020: HK$239,000), details of which are included

B (EE =
HHiEa -

in note 4 to the interim condensed consolidated financial

information.

At the end of the reporting period, the undiscounted lease
payments receivable by the Group in future periods under

non-cancellable operating leases with its tenants are as

follows:

30 June
2021
—E_—F
~A=1+H
HK$°000
THET
(Unaudited)

(REEEK)

Within one year
After one year but within two years

—FR 393
—F L FEMFUAR 23

416

36 Yan Tat Group Holdings Limited
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ME - —BmE MEER
& o REERABEERNES WA A 271,000
T-TENAZ+HIEEHB®:

239,000 L)  FFBENA R EHBPLEHFE

ERM P B RE

REREHIR - AREIRIREE PR A g
%HEF*XE@F?FEHSZE’J*E'E%THEH ZQUINE

31 December
2020
T

(Audited)
(EER)

565
158

723
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18. COMMITMENTS 18. A&iE
The Group had the following capital commitments at the AEBPRERRB A TERKIE :
end of the reporting period:
30 June 31 December
2021 2020
—E—— —E-FTF
A==l -—H=+—H”H
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(REEX) &)
Contracted, but not provided for: EEEEES =
Construction and property, BETRUEME  BE
plant and equipment K E& 1,539

19. RELATED PARTY TRANSACTIONS

In addition to the transactions, arrangements and
balances detailed elsewhere in these interim
condensed consolidated financial information, the
Group had the following transaction with a related
party during the period:

(a)

19. BEARS

A related company: Eali NI

Lease liabilities paid

ENHEERE

(a) BRZSTHHEREETBEREMITDFF
MBS« R RESRIN  NREBERER
D — B TEITATRS

Six months Six months

ended ended

30 June 2021 30 June 2020
HE—F = & ol
ANB=+H ~A=+H

1E7R{E B 17~ E A

Note HK$'000 HK$'000
ihg=s F#ET FHT
(Unaudited) (Unaudited)

(REER) (REEEZ)

(i) 888 888

Note:

(i)

During the six months ended 30 June 2021 and 2020, the
rentals were charged by Yantek Electronics Company Limited
("Yantek”), a related company of the Group, owned as to
33% by Mr. Chan Yan Kwong and 34% by Mr. Chan Yan
Wing, who are the directors of the Company, and 33% by
Ms. Chan Yan Sam, the sister of Mr. Chan Yan Kwong and
Mr. Chan Yan Wing, in accordance with the tenancy
agreements entered into between the Group and Yantek.

Interest on lease liabilities of HK$52,000 (six months ended
30 June 2020: HK$43,000) and depreciation of right-of-use
assets of HK$972,000 (six months ended 30 June 2020:
HK$962,000) were recognised during the six months ended
30 June 2021.

(i) BE-_ZE-_—FR-_ZT-_TEXA=THIEA
BA HENFOEAEEMEBARNREETH
RAR([BE] - AARREEFRBALERR
oK P A DA R R B S A R R Bk S AR ) B R
fRBSLZ LD RIS 33% * 34% K 33% i)
RIEAN G B B BT M & iR R -

HEABEN 52,0008 T (BE_S 24
B=+81EEA : 43,000/7T) RiEB#EE
EFE972,0008 T (HE_S_TF A=+
HIEAMEA 962,000 ) REE T = —4F
NAZTRIEANEARER -

REKBEEZERAERLT
HERE 2021
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19. RELATED PARTY TRANSACTIONS (continued) 19. BBARS (#)

(b) Other transactions with a related party (b)
A director of the Company received sales commission
of HK$2,255,000 (period ended 30 June 2020:
HK$1,694,000) for his services provided to the
Group during the period based on 3%-12% (period
ended 30 June 2020: 3%—-12%) of the transaction

HanBAREH S ETHRS

BN ARR—REERRAAEEIREMR
EMESHEEME 2,255,000 T (HE—
T _FFERXAZ=Z1+HIEERM 1,694,000
BT £EIRERSEEH3%E12%
(BE-Z-ZFA=1THI-HH 3%
E12%)5TE

AEFBFEEFBASHHS -

Six months Six months
ended ended

30 June 2021 30 June 2020
BE-—8=-—&F (BT _TF
ANB=+H ANA=1+H
17518 B LENE A
HK$'000 HK$'000

F#& T FET
(Unaudited) (Unaudited)
(REEEZR) (REEHFZ)

6,963 6,345
27 27

6,990 6,372

amounts.

(c) Compensation of key management personnel of the (c)
Group:
Short term employee benefits EHEEEEN
Post-employment benefits BRI R R A
Total compensation paid to key ENEEERAER

management personnel B 4258
(d) Particulars of the amount due to a related company (d)

are as follows:

FEASRARE A R FORFBNT

30 June 31 December
2021 2020
—E-—F —E-EF
A==l - A=+—H
HK$’'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEEXR) (fE&#EZ)

1,709 2,545

Lease liabilities due to a related B A ARHERE
company
38 Yan Tat Group Holdings Limited
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20. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as
follows:

Financial asset BBEE

Financial asset at fair value through & A T{EEH AR 2 E I
other comprehensive income M BERE

Financial liabilities BHas

Interest-bearing bank borrowings T2 RITER

Management has assessed that the fair values of cash and
cash equivalents, pledged deposits, trade and bills
receivables, trade payables, financial assets included in
prepayments, deposits and other receivables, and financial
liabilities included in other payables and accruals
approximate to their carrying amounts largely due to the
short term maturities of these instruments or the effect of
discounting is not material.

The Group’s chief financial officer is responsible for
determining the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the chief financial officer analyses the movements in
the values of financial instruments and determines the
major inputs applied in the valuation. The directors review
the results of the fair value measurement of financial
instruments periodically for interim and annual financial
reporting.

20. ABTANDFERIFEER

AEEFHTANKEERAFE(REERE
RNFERERENMHETARINMT

Carrying amounts Fair values
FREE DVE

31 December

[T 31 December 30 June

2021 2020 2021 2020
—B--F —TZTF —EB--% —T-TF
AA=TH gyl = AV =a=8+— A=+—H

HK$'000 HK$'000 HK$'000 HK$'000
TERT FExT FTART TET
(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) (fE&2) (REBER) (L&)

20,349

20,349

EEECDHE RehkReEEY CEMAE
H o BZREARERERE  EZRNREA -
SEATAERN TR - e REMERFTIRNIM B EE
A REF AR RN SRR EFEBOP KA E
MAFEEEREERS  TERERAZETA
REHAZIHSMRNTET TERX -

AEBERVBEEREREMBTARTYE
FENBREER - REMEAH - BEVKE
ENMMBTANEERZS)  YEE[REMAE
ERABE - EERTHNFENBRSE EHE
BB TARATFENENER -

REKBEEZERAERLT
HERE 2021
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B IS BRI

—&#xA=1+H

—=—

—_—=

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of the non-current portion of interest-
bearing bank borrowings and a deposit received have been
calculated by discounting the expected future cash flows
using discount rates that reflect the Group’s borrowing
rates as at the end of the reporting period. The changes in
fair value as a result of the Group’s own non-performance
risk for interest-bearing bank borrowings as at the end of
the reporting period was assessed to be insignificant.

For the fair value of the financial asset at fair value through
other comprehensive income, management of the Group
has estimated the fair value of the investment using an
asset-based approach as its major asset is a property held
for self-use and the investee is yet to have sufficient
earning history to support the use of other approaches.
The value of this property is adjusted to its fair value at the
end of each reporting period for the purpose of
determining the Group’s share of adjusted net asset value
and fair value of the investment.

Reconciliation of fair value measurements categorised
within Level 3 of the fair value hierarchy during the period
is as follows:

20.

es to Interim Condensed Consolidated Financial Information

¢%%%%

30 June 2021

MEIENATFERAFEEBR (&)

BBEERBENATENDRZIAKBRE
FRET &S 2 FNR (T EREEERIEE)
RRTREIRH S REASR o AEF A FERERNAT
TERBR

SHRIBITEFIENRE L Re kiken R FE
3B ER A A] I R AN SR [ 0 9 AR A9 18 5ROR
MBI ERBR AR RR S REE - AREX
TR E BIRBE B IRTTE KA T B £ &k
BRNATFEZBHETER/STEK

AL FEFAEBEEARENMHEEENR
FEME  AEEERECDEREEMEEM
KRERFE RAREIBEERAREEN
MEMEBBRESREREBERED BFLEHIA

SFEEREMTE - ZYENEEEHEZER
BEREMHROATE  FUEEAEBERENL

HBEEFENMRENFE-

RHEADEERAFEERFTE=ZAHA
SEHENOT :

A (3t

30 June 31 December
2021 2020
—B-—F —T_TF
R:ERd=l +— A=+—H
HK$°000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REBEX) (T Z)
Financial asset at fair value through BAFEFARMEERER
other comprehensive income MsEE
At 1 January m—HA—H 4,159
Fair value loss recognised in REA 2 E W= R H
other comprehensive income RN EEE (58)
Exchange realignment HE 5 8 B 210
At the end of reporting period/year RIREH,FR 4,311

Yan Tat Group Holdings Limited
Interim Report 2021



Notes to Interim Condensed Consolidated Financial Inf

AR A AR S B S B R

30June 2021 —ZFE—-——#FH=+H

20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. HRTANDFERAFEBER®

OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy REEEBR
The following tables illustrate the fair value measurement TRINTAEEAHTANRFEAEER

hierarchy of the Group's financial instruments:

Fair value measurement using
ERAATAABBHATLETE
Quoted

prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3)
RERTS EXTER EAFTEE
HE BWARE BAHE
(B-#) (B=#) (B=8)

HK$'000 HK$'000 HK$'000
TAL THET TAT

Asset measured at fair value: BRATEFENEE !

At 30 June 2021 (Unaudited) RZEZ—F A=1H
(RigE%)
Financial asset at fair value through R AFE A E 02 EKEH
other comprehensive income NHEE

At 31 December 2020 (Audited) N-E-ZF+=-A=+—H

Total

st
HK$'000
TER

(&%)
Financial asset at fair value through 322 (EE A B0 2 E iz H)
other comprehensive income BIEEE - - 4,311 4,311
The Group did not have any financial liabilities measured at RZE_—FNA=ZTARZZ_ZEF+=A
fair value as at 30 June 2021 and 31 December 2020. =+—B  REEWEEMEQATFESENTE

BfE-

REKBEEZERAERLT

AR E 2021
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20. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets (year
ended 31 December 2020: Nil).

Liabilities for which fair REATYENER:
values are disclosed:
At 30 June 2021 (Unaudited) RZZE-—%A=1H
(REEE%)

Interest-bearing bank borrowings 5t BR1TIE R

At 31 December 2020 (Audited) NZE-ZEF+-A=+—H
(lERZ)

Interest-bearing bank borrowings 5t BR1TIE R

20. MBITENDIFERAIFERR @)

DPEEEBR(E)

REIR - BB EEMS  F—RRE_HF M
MEAFENEEE  TEEANIEHLE =R
(BT -_TF+-A=+—HIEFE: 8|)-

Fair value measurement using
ERANTHABBNALETE
Quoted
prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
RERTS EXTHE EATABE
HE BAHE BARE
(%) (=) (B=/) B3t

HK$'000 HK$'000 HK$'000 HK$'000
FA7 T 57 57

20,349

- - 5,548 5,548

21. APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
These unaudited interim condensed consolidated financial
statements were approved and authorised for issue by the
board of directors on 25 August 2021.
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SHARE OPTION SCHEME

The Company'’s existing Share Option Scheme was approved for
adoption pursuant to a written resolution of all of the
shareholders of the Company passed on 18 November 2014 for
the purpose to provide our Company with a flexible means of
giving incentive to, rewarding, remunerating, compensating and
or providing benefits to eligible participants and for such other
purposes as the Board approve from time to time.

Subject to the terms of the Share Option Scheme, the Board
may, at their absolute discretion, grant or invite any person
belonging to any of the following classes to take up options to
subscribe for shares: (a) any employee, supplier service provider,
customer, partner or joint-venture partner of the Group
(including any director, whether executive and whether
independent or not, of the Group) who is in full-time or part-
time employment with the Company or any subsidiaries, (b) any
person who have contributed or may contribute to the Group.

The maximum number of shares which may be issued upon
exercise of all outstanding options granted under the Share
Option Scheme and any other share option schemes of the
Company must not exceed 30% of the total number of shares in
issue from time to time.

The total number of shares which may be issued upon exercise
of all options to be granted under the Share Option Scheme and
any other share option schemes of the Company must not
exceed 10% of the total number of shares in issue on 8
December 2014 unless the Company seeks the approval of the
shareholders in general meeting for refreshing the 10% limit
under the Share Option Scheme provided that options lapsed in
accordance with the terms of the Share Option Scheme or any
other share option schemes of the Company will not be counted
for the purpose of calculating 10% limit.

Details of the principal terms of the Share Option Scheme are set
out in paragraph headed “Share Option Scheme” in the section
headed “Statutory and General Information” in Appendix V to
the Prospectus. The principal terms of the Share Option Scheme
are summarised as follows:

The Share Option Scheme was adopted for a period of 10 years
commencing from 18 November 2014 and remains in force until
17 November 2024. The Company may, by resolution in general
meeting or, such date as the Board determined, terminate the
Share Option Scheme at any time without prejudice to the
exercise of options granted prior to such termination.

The exercise price per share of the Company for each option
granted shall be determined by the Board in its absolute
discretion but in any event shall be at least the higher of:

(1)  the closing price of the shares as stated in the daily
guotations sheets issued by the Stock Exchange on the
date of offer for the grant of option (“Date of Grant”)
which must be a trading day;

(2) the average closing price of the shares as stated in the
daily quotations sheets issued by the Stock Exchange for
the five business days immediately preceding the Date of
Grant; and

(3) the nominal value of the shares on the Date of Grant.

BB A= 8l
ARAREBBEAHDREADAZERRN T
—MET—AT\BBBHEERARILERS - &
ERADABUETENSR A TAERSEEM
B 550 W BEE RENRDEEEE T
BB ML F A -

RIBERESSINGR  BEFS A2 ERBAUTME
A XRBI A 3% SOB S 1 S B AR AR - DARRBB AR (D
@AEEEMER REHER TP ABARE
BEH(BREASEINES  THESSIITES
BT mEDBINAEE) » WEFRAR B SN E
RA R FRBEE - () A KRB EL BRI AR
HEBOETAL -

IRIR BB IR AR AT 8 R AR A RE (A E A B AR AT B &Y
PIBRITEBREETERAILETHNESRNEE
NMERBE N D EITRMD AR 30% °

RIS B IR =T 8 M AR AT b B AR A A B3R WY
FrE BT F 18 Al LB TTH R (D B TS B AR
“E—NF+ A N\BEBETRMDEZN10%  KIE
ARABRKREAREG SRR AT B AETEE
TE10% BREEBIERIG - tHERTE 10% REERF G5
o AR 5 B PR M =1 81 sl A 1 AT fa] L Ab B AR AE 51 &1 i 3%
ESGOE i

BRETZNEZRRAEBIRNBRERNESER [E
ER—BER —& [BIRERT S]] —E - ERERE
B E ST

B ENRAHRATF AT —NOF1+—H
TR  BEE-—T_MFE+—A+ERAIRAN -
ARBAEBNRBRRAS BBEBRARRIRESS
B A HERK FERESE MAREREARK
LRI B A AN TT AR o

ARFRBNERLBEENSRITEESHESS
2RNBERE - EEROAUAFERTIESE

(1) BOHRRHBEREAH(REAH] - VAR
SB)EBZHANERBRERAREHE :

Q) BONRBERRHAHAAEE XA ERZAL
AN ERRERMRFHRHE: &

(B) BhREHAMEE -

BRESEERERAA
IR E 2021
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Upon acceptance of the options, the grantee shall pay HK$1.00
to the Company as consideration for the grant. The acceptance
of an offer of the grant of the option must be made within the
date as specified in the offer letter issued by the Company. The
exercise period of any option granted under the Share Option
Scheme shall not be longer than 10 years commencing on the
date of grant and expiring on the last day of such 10-year period
subject to the provisions for early termination as contained in the
Share Option Scheme.

The total number of new shares of the Company that may be
issued upon exercise of all options to be granted under the Share
Option Scheme and any other share options schemes of the
Company shall not exceed 24,000,000 shares, which represents
10% of the shares in issue of the Company as at the date of this
report.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted to each
grantee under the Share Option Scheme (including exercised,
cancelled and outstanding options) in any 12-month period shall
not exceed 1% of the total number of Shares in issue. Any
further grant of options in excess of this 1% limit shall be subject
to issuance of a circular by the Company and approved by its
shareholders in accordance with the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”).

Any grant of share options to a director, chief executive or
substantial shareholder of the Company, or to any of their
associates, is required to be approved by the independent non-
executive directors. In addition, any grant of share options to a
substantial shareholder or an independent non-executive director
of the Company, or any of their respective associates, in excess
of 0.1% of the shares of the Company in issue at any time or
with an aggregate value (based on the closing price of the
Company’s shares at the date of grant) in excess of HK$5
million, within any 12-month period, are subject to shareholders’
approval in advance in a general meeting.

Share options do not confer rights on the holders to dividends or
to vote at shareholders’ meetings.

As of 30 June 2021, no options were granted under the Share
Option Scheme.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'S LISTED SECURITIES

For the six months ended 30 June 2021, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities.

Yan Tat Group Holdings Limited
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EMBIER  ARABARARRMN1.0087T -
AREHBREORE SRENEBRELARARRG
TR BL) KIEATIEE B BAREA - RIZERES S
BRHNEMBERENTERTSEETF  AREA
Hfest - YN BB+ FHBAERE BEW  ERIEE
PRt BIFT B IR ATIR AR UL
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DIRECTORS’ AND THE CHIEF EXECUTIVE'S
INTERESTS OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURE

As at 30 June 2021, the Directors and chief executives of the
Company had the following interests in the shares, underlying
shares and debentures of the Company, its Group members and/
or associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance ("SFO")), as recorded in the
register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code in the Listing Rules:

EERFETBRAERKRS - HERGORE
FHNERIAE

RZZBZ—FXA=1TH FBFRARAEETHA
BRARDNA - HEBEKERE R BB EE(EER
B M BRI ([ 75 M ETE RG] D EXVER) Z D -
HERO REEETEA TILHENREESRME
GBIZEI2EATHFENBLMEOER - RE L™
RRIFTE 2 RSP R B AN A N A) SR B R P e s -

The Company PN
Number of
ordinary
Name of Capacity/ shares held Percentage of
Name of director group member nature of interest (Note 1)  shareholding
FrisEBEREE
EEHA EERERARERE 510 RmtE (BFaE1) BERESL
Mr. Chan Wing Yin The Company Interest in a controlled 180,000,000 75%
corporation (Note 2) shares (L)
PRECE 4 ZAN/NS REHLEE R ([ 2) 180,000,000 f%
(8]
Mrs. Chan Yung The Company Interest of spouse (Note 3) 180,000,000 75%
shares (L)
PRE L PiN/NS] AofBE R (5E3) 180,000,000 fi%
(W)
Notes: PR3E
1. The letter “L” denotes the Directors’ long position in the shares of the 1. FE L] FHEERA DA SARBEBEERONTE -
Company or the relevant associated corporation.
2. The Company is held as to approximately 75% by Million Pearl Holdings 2. 772 &) Million Pearl Holdings Ltd. ([ Million Pearl ]) ¥ 54775%

Ltd. (“Million Pearl”). Million Pearl is held as to 70% by Mr. Chan Wing Yin
and 30% by Mrs. Chan Yung. Mr. Chan Wing Yin is the spouse of Mrs.
Chan Yung. Under the SFO, Mr. Chan Wing Yin is taken to be interested in
the same number of shares in which Mrs. Chan Yung is interested.

3. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of

# %3 o Million Pearl B3 FREE B % & KRR B Z L5 BIFF A 70% &
30% 12 - MABREARBLTWES - REFHFRBEE
Bl - BREEE LA IE BRIRB 2 AR E R 2 E R+
AR -

3. Million Pearl PR EEE 55 4 R IR B L+ 5 5454 70% K 30% #
o MBLTAREBRENRE - REZHLBEEN - R
B IWRANREBE S ERARROBREE KD EEE

shares to which Mr. Chan Wing Yin is interested. mm °
Associated Corporation LR
Number of
Name of ordinary
associated Capacity/ shares held Percentage of
Name of director corporation nature of interest (Note 1)  shareholding
FEERSE
EEpnA HEEE S8 B4, @t (M$zE1) FERESE
Mr. Chan Wing Yin Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 A%
PRECE EnBEBA REER
Mrs. Chan Yung Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 %
PREZ T+ EnBEBEA REER
RESEERERATE
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Note:

1. The disclosed interest represents the interests in the associated corporation,
Million Pearl, which is held as to 70% by Mr. Chan Wing Yin and 30% by
Mrs. Chan Yung. Under the SFO, each of Mr. Chan Wing Yin and Mrs.
Chan Yung is taken to be interested in the same number of shares in which
other is interested.

Save as disclosed above, as at 30 June 2021, none of the
Directors and chief executives of the Company had any other
interests or short positions in any shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions
of the SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code of the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND/OR SHORT POSITION
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2021, so far as was known to the Directors, the
following persons/entities (other than the Directors or chief
executive of the Company) had, or were deemed to have,
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

G

1. FIT 4% & 4 %5 #5 70 A5 B % [ Million Pearl B9 #E%5 + Million Pearl B
[RGB RERRBLZTDRIEE70% k30%#i o RIEESH
MEEIED  REBREMRBLTSEWRARS —HHER
TR RMERIE B R P A -

B EXHIBEEN RZTEZ—FXA=TH #E
EERARBEBRITRABRARAIREBEHEE (E
FRBHFLBEGROIEXVE) 2 E@AG - B RD
S ERERE T A (M E M ARIE R 75 K B RS XV B
FTRSDMABMARB NIRRT ZERIORRE (B
BIREEZ KRGO B BIGESUREF SRR RS
ZREZIORE) - HIRBEESF R E RIS 352 1RAL
AZIGFEZ BERMz ERIAR - IRE ETHRA
P&l 2 R ST BIER AR R MBS PT Z s sk A -

FERRREMALTRAEQ T RS RAEK
BhRZERR KR

RZZB-—FXA=1+H REEMA UATAL &
B(EFHARATETHRABRINRARFBAD K
HERG T - AR R ERRIEE S KRB G
EXVEE2REBEIDAMEXAMARRIRENER L
KR BRBEBF R EGIIFE 336 IFTARRER
ERAFEMECMOERIOARNT

Number of
ordinary % of
shares held interest in
Name of Shareholder Capacity/Nature of interest (Note 1)  the Company
BEEEREE RAEATZ
BREE HE B, fEEME (FzE1) EREIL
Million Pearl (Note 2) Beneficial owner 180,000,000 75%
shares (L)
Million Pearl (B§7£2) EmfEAA 180,000,000 A% (L)
Mr. Chan Wing Yin Interest in a controlled corporation (Note 3) 180,000,000 75%
shares (L)
PRECE %4 R EE R (e 3) 180,000,000 f% (L)
Mrs. Chan Yung Interest of spouse (Note 4) 180,000,000 75%
shares (L)

BREZ L Aoz (PRE4)
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Notes:

1. The letter “L" denotes the person’s long position in the shares of the
Company or the relevant Group member.

2. Million Pearl is directly interested in approximately 75% of the Company.

3. The Company is held as to approximately 75% by Million Pearl. Million
Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs. Chan
Yung. Mr. Chan Wing Yin is the spouse of Mrs. Chan Yung. Under the SFO,
Mr. Chan Wing Yin is taken to be interested in the same number of shares
in which Mrs. Chan Yung is interested.

4. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2021, the Directors were
not aware of any other persons/entities (other than the Directors
and chief executive of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

CORPORATE GOVERNANCE

The Company confirms that, other than the deviation from Code
Provision A.2.1, the Company has complied with all the code
provisions (“Code Provisions”) set out in the Corporate
Governance Code contained in Appendix 14 to the Listing Rules
throughout the six months ended 30 June 2021.

Pursuant to code provision A.2.1 of the Corporate Governance
Code set out in Appendix 14 to the Listing Rules, the
responsibilities between the chairman and the chief executive
officer should be segregated and should not be performed by
the same individual. However, we do not have a separate
chairman and chief executive officer and Mr. Chan Wing Yin
currently performs these two roles. The Company believes that
vesting the roles of both chairman and chief executive officer in
the same person has the benefit of ensuring consistent
leadership within the Group and enables more effective and
efficient overall strategic planning for the Group. The Company
considers that the balance of power and authority for the
present arrangement will not be impaired and this structure will
enable the Company to make and implement decisions promptly
and effectively. The Company will continue to review and
consider splitting the roles of chairman of the Board and chief
executive officer of the Company at a time when it is appropriate
and suitable by taking into account the circumstances of the
Group as a whole.

M

1. [LRRZATRAR R AEEERKE ARNBRONER

2. Million Pearl B A A RIK) 75% iz ©

3. 7872 &) Million Pearl 35 % #775% #2% © Million Pearl f R 42 &
FERBRBLZTDRIEET70% R30%EE - REBLLEBR
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MODEL CODE FOR SECURITIES TRANSACTIONS

BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct for securities transactions. The Company confirms that,
having made specific enquiries of all Directors, they have
compiled with the required standards of dealing as set out in the
Model Code during the six months ended 30 June 2021.

AUDIT COMMITTEE

The Company established an audit committee pursuant to a
resolution of the Directors passed on 18 November 2014 with
written terms of reference in compliance with Rule 3.21 and
Rule 3.22 of the Listing Rules. The written terms of reference of
the audit committee was adopted in compliance with the Code
Provisions. Its terms of reference are available on the websites of
the Company and the Stock Exchange. The audit committee
consists of three independent non-executive Directors, namely
Mr. Yau Wing Yiu (chairman of the audit committee), Mr. Lau
Shun Chuen and Mr. Chung Yuk Ming.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June 2021
have been reviewed by the audit committee and the audit
committee is of the view that the interim report for the six
months ended 30 June 2021 was prepared in accordance with
applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk)
and the Company (http://www.yantat.com) and shall be
dispatched to the shareholders timely and properly.

By order of the Board

Yan Tat Group Holdings Limited
Chan Wing Yin

Chairman

Hong Kong, 25 August 2021
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