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Financial Highlights

MBERE

Six months ended 30 June

BEANA=tTHILEAXEA

2022 Change
—E_— b
HK$'000 (%)
FHIT
Results (Unaudited)
B4 (REER)
Revenue W 373,902 (17.0)
Profit before tax B B A A 51,781 (4.4)
Profit attributable to ordinary equity RARERERTEA
holders of the Company FEAE 3 7 45,047 (5.5)
Basic earnings per share SRR E AR 2T HK18.8 cents
(expressed in HK cents per share) (AZRENZIR) 18.8 781 (5.9)
Diluted earnings per share BREERA HK18.8 cents
(expressed in HK cents per share) (LABRRBNZITR) 18.8 781l (5.9)
Dividend per share ST N Nil N/A
(expressed in HK cents per share) (AR NIAIR) i NiEMA
As at
31 December
2022
S Change
+=-A=+—H #E)
HK$'000 (%)
FHT
Financial Position (Audited)
B AR OR (F&&E%)
Total assets BEHE 1,058,381 (4.0)
Net debts (excluding cash and cash FER(TEERE R
equivalents and pledged deposits) ReEEYREER
ZF) (373,094) 10.9
Shareholders’ equity B B = 683,398 (0.4)
Net assets per share EREEFHE
(expressed in HK$ per share) (LAEI&ETTYIR) 2.85 (0.4)
Net debts to total assets FEGHEEEE (35.3)% 15.3
Net debts to shareholders’ equity SFETSET AR R A (54.6)% 11.4
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Financial Summary

MEHE

Six months ended 30 June

BEANA=tTHIEAREA

2022 Change
—E-— G
HK$'000 (%)
FHIT
Results (Unaudited)
E (REgEZ)
Revenue Wz 373,902 (17.0)
Profit before tax b B A A 51,781 (4.4)
Income tax expense FrisRif s (6,734) 2.7
Profit for the period HA A %5 ) 45,047 (5.5)
As at
31 December
2022
RZFE-—F Change
+=A=+—¢ 2%
HK$'000 (%)
T
Assets and Liabilities (Audited)
EERAE (f&&#E=)
Total assets BEH#E 1,058,381 (4.0)
Total liabilities BE4R%R 374,983 (10.5)
Net assets BEFRE 683,398 (0.4)
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Management Discussion and Analysis

BEBNmR DN

The Group is an original equipment manufacturer (“OEM")
provider of PCBs and focused on the production of quality PCBs,
which meet industrial standards such as IPC Standards, as well as
the customers’ requirements.

We focused on the conventional PCBs with a well-developed
capacity to produce multi-layered and special material PCBs with
primary applications in automobiles, communication equipment,
medical devices, industrial automation equipment and consumer
electronics.

Our continuous diversification of product mix and market
coverage allowed the Group to swiftly cater for the changes in
demand from certain sectors and adjust our production output
accordingly, resulting in reduced reliance on a single product and
market. Benefited from the enormous business opportunities
generated from automobile electronics in recent years, the
proportion of our revenue generated from this section is
correspondingly higher.

Over the past 33 years of our operation, the Group has
established a solid foundation and close relationship with our
customers. The Group provided direct and indirect services to
OEM customers across Asia, Europe, Africa, North America,
South America and Oceania, who are engaged in various
industries with many of them running in a multinational model.
Certain of our major OEM customers are leading players in their
markets. The Group supplied PCB products directly to a number
of leading electronic manufacturing service providers, in order to
assemble finished goods of OEM for the Group’s indirect OEM
customers. To date, the Group has built up long-term
relationships with major customers, and some of them have
been working with us for over a decade. The Company believed
that these customers also considered the Group as their
important partner for their supply chain. Therefore, our profound
and long-term relationship with customers will enable the Group
to swiftly grasp evolving trends in customer demand.

The Group is of the view that product and process quality are
integral to its business. The Group complies with various
international quality standards and systems, including ISO9001,
ISO14001 and IATF16949 certifications. The Group has put in
place a number of quality measures and simplification plan to
promote a culture of quality product. Quality is of paramount
importance to the business of the Group and is regularly
reviewed and improved by dedicated personnel to enhance
customer satisfaction. In addition, the Group obtained AS9100
certification in 2009 to qualify for the provision of advanced and
reliable PCBs for the aerospace industry. This is a testament to
our product quality. During 2022, the Group complies with ISO
13485 certification, proving that the Group’s quality
management system complies with the production and sales
requirement of circuit boards for medical equipment.

REERPCBRJBEE([OEM]) HHEER - BN
FRESEEPCB EmENATREE(IMIPCR
) AREMFFHME

H ey B R HEEEATPCB - WA BEIES B RS
YIRIPCBRSTTHEE N - TERAMNTE - BARE
BERE ITEABERBAREFHEEM -

B EZ TENERER RIS BEERARERER
REDA IO TTROFTREML - BUHHRMNES
femm DY B —Em Rk HHNIKE  XERIFE
B EHBEARRHE - LA D ELN WL EREERAX -

EBEBB=T=FNKE AEESEZIRENR
ERRENEFPBAE  AEEEBMAEERM - BN -
FEM - dEEM - BEMBERFMORRBEERE P
RUERLFERORE  ZEEPEMMBRNITE
ge FEENBEENEF - ETIERRBRE
BEFREMBMETHRESE - ARENRAZ KA
TETRERBREEE  ERHREPCBER EUAB
AEENFEZERRBEATPARRRBEREHRNX
oS ARERIBEFPEVREREK P
DEAEBTHE  MARBABRERETEARERHE
HER ENERBH - At BEFPAEVHNRER
ARG AIEAEEEREEATAZRNESFR -

AEERE  EmkIFNERHEERES@ERER -
AEBFEZERRREZRER RS - 2151509001
ISO14001 K2 IATF16949 R+ » A& B I E B /% A fh
BHENEETE - WREBEERXL - METIA
SEFESHBRAE - WHEATHED R M3NE
BEURAREREE N REBR_ZTNFE
S AS9100 255 « FELARES B A TR E RS R RA
SHEERPCE R DIEHMNEREEN—TESTE °
2 F  REBFEERFISO 1348535 - BAAAE
EMNEEEERBATABESMAERIRNEENS
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Management Discussion and Analysis

BERBNWmR DN

There are many kinds of raw materials required for PCB
production, mainly including: copper clad laminate, copper foil,
prepreg, chemical potion, etc. In particular, the materials related
to precious metals constitute a large proportion. In view of this,
the stability of precious metal prices can exert an impact on the
pricing strategies of PCB manufacturers. High production costs
and high investment and upgrades in fixed assets will increase
the operating costs of PCB manufacturers, especially during the
high-interest cycle. Coupled with the strict implementation of
environmental protection controls in China, the challenges may
be even more severe. As a PCB manufacturer, the Group is
required to consider appropriate countermeasures and increase
its capital investment in environmental protection, which offset
certain profits of the Group.

Although China remains to be the “World Factory”, labor costs
are no longer as low as a decade before and have gradually
increased. In addition, the labor supply is insufficient in the
coastal areas. The Group enhanced its production automation,
promoted the use and flow of production information, optimized
and improved costs and quality which could eventually lead the
Group to develop towards intelligent production in the future.

In 2023, serious challenges exposed the Group to a lot of risks
and uncertainties. The Group has been concentrating on its PCB
business for over 33 years, in which the accumulated experience
and networks allow the Group to make further development in
the PCB market. With the rapid progress of the urbanization in
Shenzhen, the Shenzhen Pingshan District Government has also
made strategic planning for promoting its local development.
Given the increased labor costs in Shenzhen and the need to
maintain competitiveness and respond to the future change in
the planned use of the current production area of Yan Tat
Printed Circuits (Shenzhen) Co., Ltd., after consultation with the
Board and the professional advisers, the Group plans to establish
another production base in the Greater Bay Area to support the
long-term development of the Group. Apart from the
headquarters in China and the research and development
department which will remain located in Pingshan District,
Shenzhen, the bulk production capacity of the Group will be
relocated gradually to the new production base. At the same
time, the Group will also consider opportunities to maximize
shareholders’ benefits from time to time.

PCBAEMBONEMAERRS - TEBHE : BIR -
WSE -~ FELR EREKE . LEREESEIRH
MRLLERK  AESBERNBELLSPCBAE
BNEBRREMTE SEENARSETEER
BREH  EMPCBMAMKEERA  FHESERE
B MEBABRBERRRES  FAEHSNKBEES
BK - ERPCBRENAEE  EFEZREEHE
HIE  MAHRFRNESRA - AT AEE
— BB FIE

HAPEZ MERIR] - 2 FAIBRIEAE K
A B# LS mAmENS THE  TAETENE

N AREMBREEE DL RELEFEEHERR
B BERERAREE  ARESARERRHAE
Bl EET MBS

“E=F RROKBSAEERE TSR RS
EHEHI% AEEHRIPCBEBBB=1= ¢ A &
BRBEBERENAEEEPCBTSE—TER B
FYRT N ZRER R T EBE %
BN B A IS E fnﬁ?“)ﬁ %B&mﬁ‘l*&@ﬁk$i‘m ]
RIFHF N REE & ORID BIR A R BR B AR
KRB Rk %%%%@&%%EEF&%EEH%?&?&
T REAREER  AREFIENEREERS —
B EE R - R OR B8 AN 5 B o [ 48 R X% A 3% AR P AR

YISILESN - 6 E A B AR S BT A - B
I« 7 S T 7 2 R B LA 26 M
SRR -
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Management Discussion and Analysis

BEBNmR DN

Six months ended 30 June
BZXA=1+HIEAEA

2022

B F

HK$'000

FET

(Unaudited)

(REEEZ)

Turnover ] 373,902

Gross profit EF 82,746
Earnings before interest, taxes, depreciation  F|| 8 ~ {18 - 7 & M 85 /1 & F

and amortisation (“EBITDA") ([EBITDA]) 66,038

Net profit il 45,047

The Group's turnover for the six months ended 30 June 2023
was approximately HK$310.2 million, representing a decrease of
approximately 17.0% as compared to approximately HK$373.9
million for the last corresponding period, which was primarily
attributable to the drop in sales orders.

The Group’s gross profit margin for the six months ended 30
June 2023 was approximately 27.9%, representing an increase
of approximately 5.8% over the gross profit margin of the last
corresponding period of approximately 22.1%, which was
primarily attributable to the improvement in sales mix.

The Group's total operating expenses for the six months ended
30 June 2023 were approximately HK$49.5 million, representing
an increase of approximately 4.0% compared to approximately
HK$47.6 million for the last corresponding period, primarily due
to the increase in selling and distribution expenses.

The Group’s EBITDA amounted to approximately HK$59.5
million for the six months ended 30 June 2023 as compared to
approximately HK$66.0 million for the last corresponding period.

The Group recorded a net profit attributable to owners of the
Company of approximately HK$42.6 million for the six months
ended 30 June 2023 as compared to approximately HK$45.0
million for the last corresponding period.

AREBREE T -_=F A=1THINEANEE
BEAA3102BEE T BEFRBALNIIZIEBEST
TBEAI17.0% * TIEEARRHEFTEMN TFEFTE o

AEBRNBZE_Z_=F"A=THIE<EANEF
KN/27.9%  BEFRBMENXL22.1% LT
5.8%  NEEANHEMEMNKZME -

AEBRNBE_Z_=F R A=THIEAEANKE
AXABAROSEERT  REFRAMNITHEE
FBITTIEINAIA.0% » EEHRIHE K& R SIEINATEL -

AREBREE T _=FA=Z+HIANEAN
EBITDA#)459.5 B 8B T - mAFRHIRAA66.0 7
g5 -

REERBE T -_=FRA=+THILXEAHEAE
NEER ANRIEFAENL 426 AEETT - hE=F R
HRAS.0BEHBITT °
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Management Discussion and Analysis

BERBNWmR DN

Other income and gains

Other income and gains decreased by approximately HK$3.7
million, or 21.9%, to approximately HK$13.2 million for the six
months ended 30 June 2023 from approximately HK$16.9
million for the six months ended 30 June 2022, primarily due to
the net effect of the increase in bank interest income of
approximately HK$4.0 million, the decrease in government
grants of approximately HK$2.4 million, and the decrease in
income linked to recycling of approximately HK$5.2 million.

Selling and distribution expenses

Selling and distribution expenses increased by approximately
HK$1.4 million, or 15.7%, to approximately HK$10.3 million for
the six months ended 30 June 2023 from approximately HK$8.9
million for the six months ended 30 June 2022. The increase was
primarily due to the increase in commission and product
inspection fee.

General and administrative expenses

General and administrative expenses slightly increased by
approximately HK$0.5 million, or 1.3%), to approximately
HK$39.2 million for the six months ended 30 June 2023 from
approximately HK$38.7 million for the six months ended 30 June
2022.

Other expenses

Fair values losses on investment properties amounting to
approximately HK$0.2 million were incurred during the six
months ended 30 June 2023. As no such losses were incurred
during the six months ended 30 June 2022, other expenses
increased.

Finance costs

Finance costs increased by approximately HK$0.3 million, or
150.0%, to approximately HK$0.5 million for the six months
ended 30 June 2023 from approximately HK$0.2 million for the
six months ended 30 June 2022, primarily due to the increase in
bank loan interest resulting from an increase in interest rate
during the six months ended 30 June 2023.

Profit for the period attributable to owners of the
Company

The Group recorded a profit attributable to owners of the
Company of approximately HK$42.6 million for the six months
ended 30 June 2023 as compared to approximately HK$45.0
million for the six months ended 30 June 2022, representing a
decrease of approximately 5.3%. The decrease of profit
attributable to owners of the Company was mainly due to the
net effect of the increase in gross profit of approximately HK$3.8
million, the decrease in other income and gains of approximately
HK$3.7 million, the increase in selling and distribution expenses
of approximately HK$ 1.4 million, and the increase in general and
administrative expenses of approximately HK$0.5 million.

Habug A R W=
EMmRARKSEHEE T _—F~A=1THI/E
B#160B &R T N3 7TEEBTH21.9% ' &
HE_Z_—FXA=ZTHILAEANI32BEET
FEHPNBITABUWAE ML 40EE BT BITMHEL
VoA Z’J24§1¥u’§75 M EWHEBEH R AR D L5225
BE T FRE

HERDHAX

HER DA THEBEE S - —FNA=THIE~A
B#8OBRBAT EHNIABERETHIST% B8
B —FEXA=1THLEAERLY103BEST

HEEEHN A REMRRE BIZ AT -

— R RITHEX
—RETEAYHEE S - —FA=1tHILE
A#)138.7 BB TEM EALNO0SEE B TH1.3%

ERE_E_=FAA=TRIERNEAN392EBEE
JG °©

H At pA

BE_Z_ =R A=THIXBARRELKRENHE

MAFEEBELN2EES T HAREBEE T - —_F X
RA=THIENERARREILEE - HMFASIGM -

il & B AR
RENARBE—_ZE - —_FA=1+HIE~EAKO0.2
BEBTLEANIEEEITLH150.0%  EHE-T
::ﬂz/‘\ﬁ_TLEUt/‘\“ﬂﬂ]O5§%—7§7E FEAR
BE_Z-_=FA=+HLEXEARFEEFHIUEK
RITERFE £ -

RRBERABEHRER

@zi_ T_—FRNA=THLEAREA AEEEKFK

AEEEARERMNONASET REBEE-Z
TCERAZTRERERLN40BEEE T L
5.3% ° AR AFEA ARIMEEFR A EEHRERNE N
#3.8AEETT : HWARBER B3 TAEET ;
HERDHASIEMO14BEET ) R—RETBH
SIENA0.5 BEBTHEZE o
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Management Discussion and Analysis

BEBNmR DN

Property, plant and equipment

The net carrying amount of Group’s property, plant and
equipment as at 30 June 2023 was approximately HK$273.7
million, representing a decrease of approximately HK$19.6
million from the net carrying amount of approximately HK$293.3
million as at 31 December 2022. This was mainly due to
depreciation of approximately HK$13.6 million for the Group’s
property, plant and equipment and exchange realignment loss of
approximately HK$9.3 million during the six months ended 30
June 2023.

Trade and bills receivables

There was a slight decrease in trade and bills receivables as at 30
June 2023 of approximately HK$0.7 million as compared to 31
December 2022, which was mainly due to the slight decrease in
sales in the second quarter of 2023 as compared to the fourth
quarter of 2022.

Bank borrowings

The Group had no bank borrowings as at 30 June 2023,
representing a decrease by approximately HK$36.0 million from
31 December 2022. The main reason for the decrease in
borrowings was the repayment of borrowings during the six
months ended 30 June 2023. No financial instruments were
used for hedging purposes, nor were there any foreign currency
net investments hedged by current borrowings and/or other
hedging instruments.

Liquidity and financial resources

As at 30 June 2023, the Group had total current assets of
approximately HK$698.5 million (31 December 2022: HK$717.8
million), including cash and cash equivalents and pledged
deposits totalling approximately HK$413.6 million (31 December
2022: HK$409.1 million). As at 30 June 2023, the Group had
non-current liabilities of approximately HK$140.1 million (31
December 2022: HK$147.0 million), and its current liabilities
amounted to approximately HK$195.7 million (31 December
2022: HK$228.0 million), consisting mainly of payables arising
from the normal course of operations and borrowings.
Accordingly, the current ratio, being the ratio of current assets
to current liabilities, was around 3.6 as at 30 June 2023 (31
December 2022: 3.1).

Gearing ratio

The gearing ratio of the Group, calculated as total borrowings
over total equity, was Nil as at 30 June 2023 (31 December
2022: approximately 0.05).

M -  BERRXRE

R-ZT-_=FA=1+H XEEAYWE BELRE

MEEEFENA2T3.7TAEA L R_TE__F+=
B=1+—BWMEEFELN2933FEE T 419.6

BEAL TEEREE T _=FA=tHIEN

BARRNEEYME BMERRENENI136BEET

RIEH AREENI3EE BT -

EZRURERERRE
BHREFBAREREBER T -_=FXA=THAR
TR CF+ A=+ REMELSNTESETE
BN _E_—FE_FEAR_FT__FENFE
Y& BBA FTEBUR A -

MITER

RZE-_=ZFXA=1+H AEERBERITER &
R —HF+ZA=+—HRIH360EEST &
TR EERARHE T _=ZF ~A=F+HILN
A RAREEER - WABRIBE TEELRRASE - 78
RIBIR A RSk E 3 T B {r] oM
BFFE o

RBESRUBER
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BEBIT)  BEREMRSESEYREIEBFERE
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147.0EB8%ET) MERBEELN195.7888 (=
E-_F+-A=1+—H:2280E8#x) FEH
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Management Discussion and Analysis

BERBNWmR DN

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the period under review.
The Group strives to reduce exposure to credit risk by performing
ongoing credit assessments and evaluations of the financial
status of its customers. To manage liquidity risk, the Directors
closely monitors the Group's liquidity position to ensure that the
liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to
time.

Foreign currency risk exposure

As at 30 June 2023, the Group had cash and cash equivalents,
pledged deposits, trade and bills receivables, deposits and other
receivables, trade payables and other payables, which are
denominated in currencies other than Hong Kong dollars, and
consequently we have foreign currency risk exposure from
translation of amount denominated in foreign currencies as at
the reporting date. During the six months ended 30 June 2023,
the Group did not engage in any derivatives activities and did
not commit to any financial instruments to hedge its exposure to
foreign currency risk.

Capital structure

There has been no major change in the capital structure of the
Company during the six months ended 30 June 2023 and the
full year of 2022. The capital of the Company comprises ordinary
shares and capital reserves.

Capital commitments

As at 30 June 2023, capital commitments of the Group
amounted to approximately HK$0.2 million (31 December 2022:
HK$0.8 million).

Interim dividend

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2023 (six months
ended 30 June 2022: Nil).

E#BR
AEEEREBBREDNEERNTEER 76 - Bt
REBEBAESRRRBESHN - AEERIRE
EERR  HEAREETEENGRIGHETRN
MBI - REERBECAR  EFSTIEEARN
SERBESNN  BRAKBEEE  BERHMA
EORDESHBRENTRNESTE -

SIS R B

RZBZ=FRA=1TH AEEERERHELZE

Y EERER BEHREFELEBERE Rk
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HiEREAR  AEBWELEEMITETEES) - 75
BV ERIBI RS T EAYE - AR ATE S HIMNE R
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Management Discussion and Analysis

BEBNmR DN

Information on employees

As at 30 June 2023, the Group had 749 (31 December 2022:
696) employees, including the executive Directors. Total
employee benefit expense (including Directors’ remuneration) for
the six months ended 30 June 2023 was approximately HK$44.7
million, as compared to approximately HK$53.2 million for the
six months ended 30 June 2022. Remuneration is determined
with reference to market norms and individual employee’s
performance, qualifications and experience.

On top of basic salaries, bonuses may be paid with reference to
the Group’s performance as well as individual’s performance.
Other staff benefits include contributions to the Mandatory
Provident Fund scheme in Hong Kong and various welfare plans
including the provision of pension funds, medical insurance and
other relevant insurance for employees who are employed by our
Group pursuant to the PRC rules and regulations and the existing
policy requirements of the local PRC government as well as share
options.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group’s salary and bonus system, which is reviewed annually.
The Group also operates a share option scheme adopted by the
Company on 18 November 2014 (the “Share Option Scheme”)
where options to subscribe for shares may be granted to the
Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section
headed “Share Option Scheme” below.

Share option scheme

The Company has adopted the Share Option Scheme on 18
November 2014. Further information and the principal terms of
the Share Option Scheme are summarised under paragraph
headed “Other Information — Share Option Scheme” on pages
46 to 47 of this interim report.

The purpose of the Share Option Scheme is to provide the
Company a flexible means of giving incentive to, rewarding,
remunerating, compensating and providing benefits to eligible
participants and for such other purposes as the Board passes
from time to time.

During the six months ended 30 June 2023, no option was
granted, exercised, cancelled or lapsed under the Share Option
Scheme.
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Management Discussion and Analysis

BERBNWmR DN

Significant investment held
During the six months ended 30 June 2023, the Group did not
hold any significant investment.

Future plans for material investments and capital
assets

Other than those disclosed in this interim report, on 8 May 2020,
the Group entered into, amongst others, a cooperation
agreement for the urban renewal project located at our
production base in Pingshan District, Shenzhen, the PRC. The
entering into of the cooperation agreement and the transactions
thereunder have been approved by the shareholders of the
Company at the extraordinary general meeting on 14 July 2020.
As disclosed in the Company’s announcements dated 24 June
2022, 14 October 2022, 1 December 2022 and 12 April 2023,
payment schedule of certain payment installments under the
Urban Renewal Project has been postponed at the request of the
counterparty. However, such payment installments have become
due from and payable by the counterparty, and remain
outstanding as at the date of this interim report. No further
agreement has been made between the parties to further
postpone the payment schedule nor the milestones of the Urban
Renewal Project as at the date of this interim report. The
Company is in the course of further following up with the
counterparty on, among other things, the status of the
outstanding payment installments and the subsequent
arrangements of the cooperation agreement. For details, please
refer to the Company’s announcements dated 15 May 2020, 14
July 2020, 24 June 2022, 14 October 2022, 1 December 2022
and 12 April 2023, and the circular dated 24 June 2020.

Also, the Group is currently exploring the opportunity and
proactively discussing with independent third parties in relation
to the investment of the establishment of a Greater Bay Area
production base for the production of PCBs. The Company will
make further disclosure as and when appropriate pursuant to
the relevant requirements of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Listing
Rules”).

Material acquisitions and disposals of subsidiaries,
associates and joint ventures

During the six months ended 30 June 2023, the Group did not
have any material acquisitions or disposals of subsidiaries,
associates and joint ventures.
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Management Discussion and Analysis

BEBNmR DN

Charges of assets
As at 30 June 2023, certain assets of the Group as set out below
were charged to secure banking facilities granted to the Group:

(i) the Group's investment property amounting to
approximately HK$5.8 million (31 December 2022: HK$6.0
million).

(i)  pledged deposits with banks amounting to approximately
HK$31.5 million (31 December 2022: HK$31.5 million).

Contingent liabilities
The Group had no material contingent liabilities as at 30 June
2023 (31 December 2022: Nil).

Geopolitical conflict is a major problem in 2023, the war
between Russia and Ukraine is ongoing, leading to the raise of
energy costs and inflation, as well as unstable exchange rate and
increasing interest rate. Even though the PCBs are still strong in
telecommunications and automotive electronics applications,
and the cost of key raw materials has stabilized or declined, yet
PCB companies are still facing challenges. The Group enjoys a
diversified market and industry segment, a broad base of quality
customers and a strong defensive position. We are closely
monitoring external developments and orders from our
customers, and will make appropriate adjustments accordingly.

There were no significant events affecting the Company and its
subsidiaries after the reporting period up to the date of this
interim report.

Save for matters disclosed in this interim report, there are no
other material changes in respect of our Group since the
publication of the latest annual report for the year ended 31
December 2022.
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Report on Review of Interim Financial Information

R BEERERARE

EY:

To the board of directors of Yan Tat Group Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 17 to 45, which comprises the condensed consolidated
statement of financial position of Yan Tat Group Holdings
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2023 and the related condensed
consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six-month period then
ended, and explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 Interim
Financial Reporting (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA™). The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report.

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information

PN BERERRE

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

25 August 2023
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Interim Condensed Consolidated Statement of Profit or Loss

RS AGERER

For the six months ended 30 June 2023 #HZE T =% ,NA=1H 515

Six months
ended
30 June 2022
HE—_ET——
~NA=1H
@A
Notes HK$'000
B5E FET
(Unaudited)
(REEEZ)
REVENUE & 4 373,902
Cost of sales S EE Ak 2N (291,156)
Gross profit E A 82,746
Other income and gains H AN R Was 4 16,867
Selling and distribution expenses HE KD HMAX (8,881)
General and administrative expenses —#& [z 1T B 52 (38,701)
Other expenses HAhFZ (23)
Finance costs BhE i AN 6 (227)
PROFIT BEFORE TAX RR % A a7 5 51,781
Income tax expense PGB 7 (6,734)
PROFIT FOR THE PERIOD RATHEE AEEBREFR
ATTRIBUTABLE TO OWNERS
OF THE COMPANY 45,047
EARNINGS PER SHARE AATEBEEIREE AEL
ATTRIBUTABLE TO ORDINARY SRERN
EQUITY HOLDERS OF
THE COMPANY 9
Basic and diluted HAR K #E HK18.8 cents

18.878 11l
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Interim Condensed Consolidated Statement of Comprehensive Income

FHFRASEEEKRER

For the six months ended 30 June 2023 #HZE T =% ,NA=1+H 5185

Six months
ended
30 June 2022
HE_T_—
NA=1H
1E7R{E A
HK$'000
FHET
(Unaudited)
(REEEZ)
PROFIT FOR THE PERIOD HA A A 45,047
OTHER COMPREHENSIVE LOSS Htt2EEE
Other comprehensive loss that REBHARRIEENDEE
may be reclassified to profit or loss in B EM 2 EES
subsequent periods:
Exchange differences on translation of HEGINETSRIE K =58
foreign operations (25,139)
Other comprehensive loss that will notbe ~ REZHIB IS EHHES
reclassified to profit or loss in subsequent B A H At 2 EEE -
periods:
Change in fair value of a financial asset at ~ —IBIZ A FEFAEMEE
fair value through other comprehensive WM S EERN
income NEEES) (35)
OTHER COMPREHENSIVE LOSS HAHEMZEEE
FOR THE PERIOD (25,174)
TOTAL COMPREHENSIVE INCOME ARFREAAEGEHA
FOR THE PERIOD ATTRIBUTABLE 2HINEHAEE
TO OWNERS OF THE COMPANY 19,873
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Interim Condensed Consolidated Statement of Financial Position

AR B AR & A B IR L R

30June 2023 —ZE_=FNA=+H

31 December

2022
B F
+=—A=+—8
Notes HK$’' 000
BT FHIT
(Audited)
(FeE%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Yz - B NEE 10 293,267
Investment properties "EMFE 11 26,868
Right-of-use assets EREEE 6,329
Deposits for purchases of items BEYX BERXHEEER
of property, plant and equipment RE 678
Deposits b ot 116
Deferred tax assets BIETRIBA = 9,300
Financial asset at fair value through &2 AF{EFT AE 2 E WA
other comprehensive income PIEEE 4,019
Total non-current assets IEREEEAE 340,577
CURRENT ASSETS REEE
Inventories FE 87,080
Trade and bills receivables 5 e Y aaa & e W EE 12 212,778
Prepayments, deposits and BAHIE - me Rk
other receivables Foh W ERIR 5,550
Pledged deposits BHERER 31,522
Cash and cash equivalents HehIReEEY 377,555
714,485
Assets classified as held for sale NEABEHEZEE 21 3,319
Total current assets mENEEBAE 717,804
CURRENT LIABILITIES REBEE
Trade payables E 5N IE 14 103,346
Other payables and accruals HAth eI IA R BT E 13 68,282
Interest-bearing bank borrowings sTRERITER 15 35,983
Lease liabilities HEAE 1,580
Dividend payable % B e RIE -
Tax payable FE#FHIA 18,765
Total current liabilities MENE B 227,956
NET CURRENT ASSETS REEERE 489,848
TOTAL ASSETS LESS CURRENT BEERRBEMS
LIABILITIES 830,425
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Interim Condensed Consolidated Statement of Financial Position

B B AR S B B IR R 3R

30June 2023 —ZE == H=1H

31 December

2022
—EF-=
+=—A=+—H
Notes HK$' 000
M FET
(Audited)
(1eEZ)
NON-CURRENT LIABILITIES FnBAE
Lease liabilities HEaE 965
Deposit received B Wiz e 13 111,950
Deferred tax liabilities RIEFRIBEE 25,782
Deferred income RIEW A 13 8,330
Total non-current liabilities B aELsE 147,027
Net assets BEFE 683,398
EQUITY =
Equity attributable to owners of QTR AEHER
the Company
Issued capital B 31T AN 16 2,400
Reserves = 680,998
Total equity B 683,398
Chan Yung Chan Wing Yin
BB FBREE
Director Director
2 2
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Interim Condensed Consolidated Statement of Changes in Equity

RS RAGEER R ER

For the six months ended 30 June 2023 #HZE T =% ,NA=1H 515

Attributable to owners of the Company

RRAEEARLE
Fair value
resenve of 3
financial asset
atfairvalue Land and
Share through other building Exchange
Issued premium Capital  comprehensive revaluation fluctuation Reserve Retained Total
capital account resene income resene resenve funds profits equity
BOHE
A2 Ak
BT Tt HETAED THRET EX
e #ER fheN:i ATERRE Bt REGE fRES chiil Es
HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T Fhn T Thx Fhn Fhr Thn Thx Thn
At 1 January 2022 R-2--£-f-A 2,400 62,609 60,455 1,115 485 37,559 56,605 431,673 652,901
Profit for the period Bhaf - - - - - = = 45,047 45,047
Other comprehensive income for the period:  EE 2 EME :
Exchange differences on translation BN ES )
of foreign operations 3:5= - - - - - (25,139) - - (25,139)
Change in fair value of a financial asset —BRATEA
atfair value through other A2 EREH
comprehensive income SBEES
ATEZY = = = (33) F = 1 = (35)
Total comprehensive income/(loss) Bh2EkE/ (Bl
for the period a8 - - - (35 - (25,139) - 45,047 19,873
2021 final dividend “E--ERERE = = = = r - - (14,400) (14,400)
At30 June 2022 (unaudited) RZBZZ%/A=1R
(REZH) 2,400 62,609° 60,455 1,080 485 124200 56,605° 462,320 658,374

BRESEZERERAR / FHME 2023
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Interim Condensed Consolidated Statement of Changes in Equity

FHSAGSEEEBR

For the six months ended 30 June 2023 #HZ T - =4, NA=1HI-1EA

Attributable to owners of the Company
ARRER ARG

Fair value
reserve of a
financial asset
atfair value Land and
Share through other building Exchange
Issued premium Capital  comprehensive (G fluctuation Retained
capital account reserve income reserve reserve profits
RATEFA
R2EbE
BEf o) NEHEER 1#RET E%
Ra& BER RARE  OVERR Effih RERE 175 REEH L
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HK$'000
TR TER TR TER TR TER TER TER TER

At 1 January 2023 R=%-=%-8-A 2,400 62,609 60,455 1,080 485 (1,773) 64,899 503,243 683,398
Proft forthe peiod B 0567 1567
Other comprehensive loss for the period:  BAEH2ERE :
Exchange differences on ranslation BEENRH
of foreign operations EizE (16,487) (16,487)
Change infar value of a financial asset~~ —JBRATEFA
at fair value through other Eth2EhEH
comprehensive income BT EiEd
ATEED (19)
Total comprehensive income/[loss) BR2EkE/ (58
for the period g (16,487) 42,567 26,061
2022 final dividend ZRCERERE = (28,800) (28,800)
At30 June 2023 (unaudited) RZBZ=%5A=1R
(RfE2H) 62,609 60,455* 485t (28,260 517,010° 680,659

& These reserve accounts comprise the consolidated reserves of # ZEREBREPEENT MBS A TSR ANEGS
HK$678,259,000 (30 June 2022: HK$655,974,000) in the interim 678,259,000 (=2 = —F XA =+H : 655,974,000
condensed consolidated statement of financial position. BIT) °
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Interim Condensed Consolidated Statement of Cash Flows

FHSRGSREERER

For the six months ended 30 June 2023 #HZE T =% ,NA=1H 515

Six months
ended
30 June 2022
HEr—_ET——
~NA=1A
LEREA
HK$' 000
FAT
(Unaudited)
(REEEZ)
CASH FLOWS FROM OPERATING REETHFERERE
ACTIVITIES 55,805
CASH FLOWS FROM INVESTING REFHFERERE
ACTIVITIES
Purchases of items of property, BEYE  BERXREBER
plant and equipment (3,444)
Deposits paid for purchases of BEVE BEX
items of property, plant and equipment REEE S (794)
Receipts of government grants AT B ER T 4 B -
Increase in certain time and ETEEHK
bank deposits pledged as RITIFFIE N -
security for certain bank EEREETRITRER
facilities and bill payable AN S i -
Net cash flows used in investing KEEEARS
activities mEFEE (4,238)
CASH FLOWS FROM FINANCING METHFERERE
ACTIVITIES
New bank borrowings FTIRIRITIEK 54,464
Repayment of bank borrowings ERRITHER (66,690)
Principal portion of lease payments MENREREE D (844)
Net cash flows used in financing activities MEETHTERE RE 55 (13,070)
NET INCREASE IN CASH AND RERRESEEYIEMFHE
CASH EQUIVALENTS 38,497
Cash and cash equivalents at R MR eEEY
beginning of period 272,342
Effect of foreign exchange rate changes, net [ 3 84 &% 2/ 4 (7,315)
CASH AND CASH EQUIVALENTS HARRERBELSEY
AT END OF PERIOD 303,524
ANALYSIS OF BALANCE OF CASHAND B E&RBESZEYREBDH
CASH EQUIVALENTS
Cash and bank balances e RIRTTEH 303,524
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Notes to Interim Condensed Consolidated Financial Information

B A 4R S B A5 B R B

30June2023 —ZE_=FNA=+H

24

The Company was incorporated in the Cayman Islands on
8 July 2014 as an exempted company with limited liability.
The address of the registered office of the Company is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands. The principal place of
business of the Company is located at Room 809-810,
Kwong Sang Hong Centre, 151-153 Hoi Bun Road, Kwun
Tong, Kowloon, Hong Kong.

During the period, the Group was principally engaged in
the manufacture and sale of printed circuit boards.

The Company'’s shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, the immediate
holding company and the ultimate holding company of the
Company is Million Pearl Holdings Ltd., which is
incorporated in the British Virgin Islands.

The interim condensed consolidated financial information
for the six months ended 30 June 2023 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not
include all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2022.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group's annual consolidated financial statements for the
year ended 31 December 2022, except for the adoption of
the following new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) for the first time for the
current period’s financial information.

HKFRS 17 Insurance Contracts

Amendments to HKFRS 17 Insurance Contracts

Amendment to HKFRS 17 Initial Application of HKFRS 17
and HKFRS 9 —

Comparative Information

Amendment to HKAS 1 and
HKFRS Practice Statement 2

Amendments to HKAS 8

Amendments to HKAS 12

Amendments to HKAS 12

Yan Tat Group Holdings Limited / Interim Report 2023

Disclosure of Accounting
Policies

Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from
a Single Transaction

International Tax Reform —
Pillar Two Model Rules
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Notes to Interim Condensed Consolidated Financial Information

AR B AR S B A5 B R B

30 June 2023

—E-=#XH=+H

The nature and impact of the new and revised HKFRSs that
are applicable to the Group are described below:

(a)

Amendments to HKAS 1 require entities to disclose
their material accounting policy information rather
than their significant accounting policies. Accounting
policy information is material if, when considered
together with other information included in an
entity’s financial statements, it can reasonably be
expected to influence decisions that the primary
users of general purpose financial statements make
on the basis of those financial statements.
Amendments to HKFRS Practice Statement 2 provide
non-mandatory guidance on how to apply the
concept of materiality to accounting policy
disclosures. The Group has applied the amendments
since 1 January 2023. The amendments did not have
any impact on the Group's interim condensed
consolidated financial information but are expected
to affect the accounting policy disclosures in the
Group's annual consolidated financial statements.

Amendments to HKAS 8 clarify the distinction
between changes in accounting estimates and
changes in accounting policies. Accounting estimates
are defined as monetary amounts in financial
statements that are subject to measurement
uncertainty. The amendments also clarify how
entities use measurement techniques and inputs to
develop accounting estimates. The Group has
applied the amendments to changes in accounting
policies and changes in accounting estimates that
occur on or after 1 January 2023. Since the Group's
policy of determining accounting estimates aligns
with the amendments, the amendments did not
have any impact on the financial position or
performance of the Group.
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Amendments to HKAS 12 Deferred Tax related to
Assets and Liabilities arising from a Single Transaction
narrow the scope of the initial recognition exception
in HKAS 12 so that it no longer applies to
transactions that give rise to equal taxable and
deductible temporary differences, such as leases and
decommissioning obligations. Therefore, entities are
required to recognise a deferred tax asset (provided
that sufficient taxable profit is available) and a
deferred tax liability for temporary differences arising
from these transactions. The amendments did not
have any impact on the financial position or
performance of the Group.

Amendments to HKAS 12 International Tax Reform
— Pillar Two Model Rules introduce a mandatory
temporary exception from the recognition and
disclosure of deferred taxes arising from the
implementation of the Pillar Two model rules
published by the Organisation for Economic Co-
operation and Development. The amendments also
introduce disclosure requirements for the affected
entities to help users of the financial statements
better understand the entities’ exposure to Pillar Two
income taxes, including the disclosure of current tax
related to Pillar Two income taxes separately in the
periods when Pillar Two legislation is effective and
the disclosure of known or reasonably estimable
information of their exposure to Pillar Two income
taxes in periods in which the legislation is enacted or
substantively enacted but not yet in effect. Entities
are required to disclose the information relating to
their exposure to Pillar Two income taxes in annual
periods beginning on or after 1 January 2023, but
are not required to disclose such information for any
interim periods ending on or before 31 December
2023. The Group has applied the amendments
retrospectively. Since the Group did not fall within
the scope of the Pillar Two model rules, the
amendments did not have any impact to the Group.
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The Group focuses primarily on the manufacture and sale
of printed circuit boards during the period. Information
reported to the Group’s chief operating decision maker,
for the purpose of resources allocation and performance
assessment, focuses on the operating results of the Group
as a whole as the Group’s resources are integrated and no
discrete operating segment financial information is
available. Accordingly, no operating segment information

is presented.

Geographical information

(a) Revenue from external customers

74 B AP0 E B R M B B 8 ED I B
R MAEBREELERKAERNER (FE
BN R RBAE) E RN AR E B
2 AASEEEAER  LEBTEESH
BBAR 2R - Btk - L2 5EE S HE
%o

EE R
() RENMBEFH WS

Six months

ended

30 June 2022

o —

NA=TH

17~ EA

HK$'000

FET

(Unaudited)

(REEEZ)

Mainland China =alEilvnpsii) 142,178

Hong Kong BB 2,135

Europe G 103,655
Asia (except Mainland China and a5l (e IR B R &

Hong Kong) BA) 81,475
North America b 3FM 40,686
Africa FEM 3,671
South America EE) 52
Oceania RIFEM 50

373,902

The revenue information above is based on the
locations of the customers who placed the orders.

s EMTIER TETERPHRE
W25 o
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Geographical information (continued)
(b) Non-current assets

HEER (E)
(b) FRBEE

31 December
2022

(Audited)
(&%)

Hong Kong BB
Mainland China HR [ A3,

2,838
324,420

327,258

The non-current asset information above is based on
the locations of the assets and excludes a financial
asset at fair value through other comprehensive
income and deferred tax assets.

Information about major customers
Revenue from each major customer which accounted for
10% or more of the Group's revenue is set out below:

EHIFRBEEEMNENEEMAEME
5 EABE-—ERATVEFARMEE
W 5B ERRERIREE ©

FREEEFNESR
KEEEBEPHRE (I5A KB IKES 10% 3KIA
E)&5ImT

Six months

ended

30 June 2022
BE-_ZT——

~NA=+H

LEREA

HK$'000

FET

(Unaudited)

(REEEZ)

Customer A
Customer B
Customer C

P A
EFB
BEC

96,012
N/A T iEF
37,882
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An analysis of revenue, other income and gains is as

Wgs - ARSI ITOT

follows:
Six months
ended
30 June 2022
HEr_—_ET——
NA=1H
17N A
HK$'000
FH&TT
(Unaudited)
(REEEZ)
Revenue from contracts with REEFEFEHHIWNE
customers
Sale of goods HEE S 373,902
Other income Hab A
Bank interest income |RITHEMA 1,079
Rental income e WA 261
Government grants BT e B 3,533
4,873
Gains W=
Fair value gains on investment properties & #1% A AW &S 169
Income linked to recycling 5] AR B8 Y U A 7,249
Foreign exchange gains, net b 5 W as 5 RE 4,576
11,994
16,867
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The Group's profit before tax is arrived at after charging/ REBPBRBADEF B HBR(GTA) ¢
(crediting):
Six months
ended
30 June 2022
BT _—_—
NA=1TH
L7 {E A
HK$'000
FE& T
(Unaudited)
(REEEZ)
Cost of inventories sold BEETFTERA 291,156
Depreciation of property, plant and Y BB MREITE
equipment 14,136
Depreciation of right-of-use assets FRESETE 973
Write-down of inventories to net WO F &2 n] 218
realisable value” HE" 162
Impairment/(reversal of impairment) of E W IE N ENEE
trade and bills receivables BAE, CRE R [E) 21
Fair value losses/(gains) on REYEN R TEEE,
investment properties** (U ) ** (169)
Write-off of items of property, plant and  #12 - /= & & & TE B 8
equipment 40
Foreign exchange differences, net* HE 5 = RRFRE * (4,576)
" Write-down of inventories to net realisable value is included in “Cost of B R HEASAERE  BREEEE2E S3EtA BER
inventories sold” in the interim condensed consolidated statement of profit ERA] o
or loss.

* These gains are included in “Other income and gains” and the losses are * ARG EEE - WSt A TEm A RIS ] - mEE
included in “General and administrative expenses”, as appropriate, in the BIEt A T—RR BT J(EA) -
interim condensed consolidated statement of profit or loss.

*x These gains are included in “Other income and gains” and the losses are *k AR BSR4 S 1Bk - WESET A [ B A R Uk zs | - i Esi8
included in “Other expenses”, as appropriate, in the interim condensed RIET A [E AR | (@) o
consolidated statement of profit or loss.

Six months

ended

30 June 2022
BE—_ZT—-_—

NA=1H

1758 A

HK$'000

FET

(Unaudited)

(REEEZ)

Interest on: ATEENFE
Trust receipt loans EEBRE R 184
Lease liabilities HEAaE 43

227
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Hong Kong profits tax has been provided at the rate of
16.5% (2022: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period, except for one
subsidiary of the Group which is a qualifying entity under
the two-tiered profits tax rates regime. The first
HK$2,000,000 (2022: HK$2,000,000) of assessable profits
of this subsidiary are taxed at 8.25% (2022: 8.25%) and the
remaining assessable profits are taxed at 16.5% (2022:
16.5%). Taxes on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the jurisdictions in
which the Group operates.

The provision for land appreciation tax has been estimated
according to the requirements set forth in the relevant
People’s Republic of China (the “PRC") laws and
regulations. Land appreciation tax has been provided at
ranges of progressive rates of the appreciation value, with
certain allowable deductions.

All subsidiaries of the Group established in the PRC are
subject to PRC corporate income tax at a standard rate of
25% (2022: 25%) during the period, except for a
subsidiary of the Group which qualified as a High and New

BEBFSERIILBAARNEBSEEN G ERTR
S FIR165% (- = — 44 : 16.5%) M9 Fi K=t
IREAE - EASE B A RIK SRR FIFIE
B EFENEERETERIN - ZWBARIEHE
2,000,000 7t ( — & = — 4F : 2,000,0007% 7T )
JE AR B 5 F 15 328.25% (= F — — 4 : 8.25%)
H MR T ERFEFIZ165%(— T - —F ¢
16.5% ) R o H fth b [ & F& SR B0 | BT e Bt
HEREBEAEEEEMTE R AERNRITHE

il s
& o
Al 7

THIRERBERAERTEARLMBE(THE])
ERRBPIFFBRE MG - LHEEVIIEEE
ENRE TR ERR - EEHEBET R
it

R AREBERF B FTE KB AR AR
25% (—ZF = —14F : 25%) IIZYEF R & 4R [
PEMSH  HAER-—BRBARNTAFRER
HESFTRMEEER  RERREENF R

Technology Enterprise in Mainland China and a lower PRC EFEHEIS% (ZE-ZF : 15%) 8
corporate income tax rate of 15% (2022: 15%) has been
applied during the period.
Six months
ended
30 June 2022
He—_T_—_—
~NA=1H
1ERMEA
HK$'000
FHET
(Unaudited)
(REEEZ)
Current — Hong Kong BNH — &%
Charge for the period A H 1,536
Current — Mainland China ENHR — A (At
Charge for the period BN 2 H 5,688
Underprovision in prior years BEFERETIR T
Deferred IR (490)
Total tax charge for the period HANTIE ST 4258 6,734
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For the six months ended 30 June
BZAA=tHIEAEA

2022
—E__F
HK$'000
FHT
(Unaudited)
(REEER)
Final 2022 dividend declared recognised HIRE IR —Z = — FREIR S
as distribution to owners of WRRDIETAAREE A
the Company during the period — FRREEAR 12
— HK12 cents (2022: HK6 cents in (ZEBE——F 5k =_—%
respect of final 2021 dividend declared) RHAPE S 6781l)
per ordinary share 14,400

The Board does not recommend the payment of any
interim dividend for the six months ended 30 June 2023
(six months ended 30 June 2022: Nil).

The calculation of the basic earnings per share amount for
the six months ended 30 June 2023 attributable to
ordinary equity holders of the Company is based on the
profit for the period attributable to ordinary equity holders
of the Company of HK$42,567,000 (six months ended 30
June 2022: HK$45,047,000) and the weighted average
number of ordinary shares of the Company of
240,000,000 (six months ended 30 June 2022:
240,000,000) in issue during the period.

No adjustment has been made to the basic earnings per
share amounts presented for the six months ended 30
June 2023 and 2022 as the Group had no potentially
dilutive ordinary shares in issue during these periods.

During the six months ended 30 June 2023, the Group
acquired items of property, plant and equipment of
HK$3,381,000 (six months ended 30 June 2022:
HK$1,042,000).

Yan Tat Group Holdings Limited / Interim Report 2023

EEelfEangE—_E_=FxA=+H1t
ANEARMEM A SRS (BE - —F/<A
=+RHEAEA &) -

BE_ZE-_=FEXNA=1THILNEAHAQT
TRESEAABLEERERBF B RE
AQREEERSE A ARG ERER 42,567,000
BT(BE-_ZE-_—_F~A=1+HILXHEA :
45,047,0007870) REIAAR AR B EITE B
DN#E 5 2240,000,000% (B E T = —F X
A=+H1}EA : 240,000,000 i%) 5T & -

HRAREERNEBE S _=FR_T - _F,X
A=ZTHIERNEATEELBEHERENE %
TEER  MITERZERH2NNERERR
FlSBEIEL AR -

HE-_T-=FRA=THILXEAR  ~EHE
&3,381,0008 L(BE_TE=-—_F/,"A="H
1E7]1E A : 1,042,000 7T) W% - BEKRE
BH -
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31 December

2022
— T

+=A=+—8H

HK$'000

FHTT

(Audited)

(&%)

Carrying amount at 1 January R—A—AMREE 29,293

Net gain/(loss) from a fair value adjustment A (B FEHU S (E18) E58 58

Exchange realignment bE H, B (2,483)
Carrying amount at the end of BEH FRNKREE

reporting period/year 26,868

The Group’s investment properties consist of residential
properties and a commercial property in the PRC.

The Group’s investment properties were revalued on 30
June 2023 based on valuations performed by Vincorn
Consulting and Appraisal Limited, an independent
professionally qualified property valuer, at HK$25,857,000
(31 December 2022: HK$26,868,000). The Group's chief
financial officer decides, after approval from the directors,
to appoint which external valuer to be responsible for the
external valuations of the Group's investment properties.
Selection criteria include market knowledge, reputation,
independence and whether professional standards are
maintained. The Group’s chief financial officer has
discussions with the valuer on the valuation assumptions
and valuation results twice a year when the valuations are
performed for interim and annual financial reporting.

The investment properties consisting of a commercial
property and residential properties that are leased to third
parties under operating leases, further summary details of
which are included in note 17 to the interim condensed
consolidated financial information.

AEBNRENEEERTFENEEMERR
IEEIE

NEFEREYER S -_=FA=1HMHE
1518 A25,857,0008 t(ZE=-—_F+—_H
=+—H : 26,868,000/ 7T) * JIIRIEBLHEE
RERYEGEMLSZARTEER AR
EHEET - KREZWHEE  A5EEHETHR
EESRTE REEONE(EERD 0 B EAEBIREWMEDN
SNEBIEE TE - BURERBIETIS M - B2
B ERERHEEEEL - BFRFPPREFE
IS mEETHER  AEBEEY SRS
HERE R EEREGHEMERXT®

REPEBERBELEHELBETE=ZT7NE
AYERREEYE - E—FRBFBEHN TG
RiRE WBHERME7 -
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11. INVESTMENT PROPERTIES (continued) 1. REWXE 5
Fair value hierarchy REEER
The following table illustrates the fair value measurement TRHEAREEREMENATEFEER

hierarchy of the Group's investment properties:

Fair value measurement using
ERAUTHRABBNAFENE
Quoted

prices  Significant  Significant
in active  observable unobservable
markets inputs inputs
(RVER)) (Level 2) (Level 3)
WERME BEATEHERE EATUEE
HE WARE BWARE
(B—%) (=% (B=#)
HK$'000 HK$'000 HK$'000

THET FHT FHT
Recurring fair value FA T BIANL T
measurement for: RNEBEFE ¢
At 30 June 2023 R-B-=fXA=tH
(Unaudited) (REER)
Commercial property [k ES
Residential properties EEME

At 31 December 2022 R-EBE-_—F+=-HA=+—H

(Audited) (RER)

Commercial property [ElERES - - 6,034 6,034

Residential properties EEME - - 20,834 20,834
- - 26,868 26,868

During the six months ended 30 June 2023, there were no BE_T-_=FA=tHILEA F—HH

transfers of fair value measurements between Level 1 and FHEBEATEFEEE - INEE AE

Level 2 and no transfers into or out of Level 3 (year ended HE=R(BE_ZT-_—_F+_A=1+—HUL®HF

31 December 2022: Nil). IERE: K
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Reconciliation of fair value measurements categorised

within Level 3 of the fair value hierarchy:

M E R

DERRA

FEERTFE=ZCNAHEFEHR :

Carrying amount at 1 January 2022 RZZE_—F—A—HHOEEE 6,862 22,431
Net gain/(loss) from a fair value adjustment M Bz fER A FE AR

recognised in profit or loss g ( )EE?E FEE (257) 316
Exchange realignment b 5 AR (571) (1,913)
Carrying amount at 31 December 2022 R-B-_—_F+-_A=+—H

(audited) and 1 January 2023 (REZR) &

—E_=F—-A—-HNKREE 6,034 20,834

Net loss from a fair value adjustment REBEZPERARTEHE

recognised in profit or loss BB 18 % 58 (79) (101)
Exchange realignment I (185)
Carrying amount at 30 June 2023 R-BE-_=FA=+HH

(unaudited) REECREEZ) 5,770 20,087

Below is a summary of the valuation techniques used and
the key inputs to the valuation of the investment

properties:

TOAREMEGEMRBGEETE R B E
ABBHE

Commercial property in Level 3
Mainland China
RABEMNNERNE  F=R
Residential properties in Level 3
Mainland China
REBROEENE  F=R

A significant increase/(decrease) in the estimated price per
square metre in isolation would result in a significant
increase/(decrease) in the fair value of the investment
properties. The investment properties are valued using the
sales comparison method having regard to comparable
sales transactions as available in the relevant markets. The

Sales comparison Estimated price per

method square metre
HELBUE BYAKREEER

Sales comparison Estimated price per

method square metre
HE L BUR FYAKEEHER

W
S

valuations take into account the characteristics of the
properties which include the location, size, floor level, year
of completion and other factors collectively.

85 oREEHERBIL AR, O )
BREMEN R FEAEE N, ORD)
ERAHELBUAGE
AR ELEHER S
BIEHE - A/

RMB23,684 to RMB31,920
(31 December 2022:
RMB23,268 to RMB31,412)

AR23,68470F
ARH31,920T
(s e = o5 ¢
AE#23268LE
AR#314127T)

RMB42,099 to RMB49,813

(31 December 2022:
RMB40,000 to RMB49,813)
AR 42,099 LE
AR#498137T
(ZZ_—F+=-fA=t+—H:
AR 40,000 TR
AR#498137T)

o
- &)
&b @S R
- EEEEEE SR
AR EREBREM
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31 December

2022
=

F=H=+H
HK$'000

FE T
(Audited)
(%)

B SRR
R R

Trade receivables
Bills receivable

193,115
24,487

Impairment VEAIE]

217,602
(4,824)

212,778

The Group's trading terms with its customers are mainly
on credit, except for new customers, where payment in
advance may be required. The Group maintains a defined
credit policy and credit periods are usually granted ranging
from one to four months from the month-end of date of
invoice to customers. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit
risk. Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral or
other credit enhancements over its trade and bills
receivables. Trade and bills receivables are non-interest-
bearing.

An ageing analysis of the trade and bills receivables as at
the end of the reporting period, based on the invoice date
and net of loss allowance, is as follows:

AEBEEEEFPHRXSEREBRBEER - M
BEPRABRBFRRIN - AEBHEFAEEEK
R BEATFRLERRAPALRRET—=
MEAMEER - AEEB B AR ERERUKFR
ERERER  AREREEERR - SRERE
[EEHRENBLRGES AEEUERELEHEW
RERERZEFEEFAERRREMEREE
B EHRBEFBRREBRERATAHE -

RIERR - EZRUIGRARBREERIEER
A H RN ERBREROBRE DT

31 December
2022

HK$000

TET
(Audited)
(EE=%)

—fEAR

—ZMmEA
MmE=1EH
aim =1 A

Within one month
One to two months
Two to three months
Over three months

78,465
57,923
50,696
25,694

212,778
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31 December

2022
-
+-—A=+—H
HK$'000
FET
(Audited)
(&%)
Current BN HA
Other payables H A fE 5/ 18,717
Accruals FEEtER 47,166
Deferred income PRIERA 2,399
68,282
Non-current JE BN AR
Contractual amount received* BlEHEEE* 111,950
Deferred income RIEW A 8,330
120,280
5 Being amount received pursuant to certain conditions of the * EIRIEA (ER S TR EEmm 25 (MR 21) -

Cooperation Agreement (note 21).

An ageing analysis of the trade payables as at the end of
the reporting period, based on the invoice date, is as
follows:

RREER - B HRMNFRBREEE B HOIRER
DHTEAR :

31 December

2022
=

=T E
HK$'000
FET
(Audited)
(FeE%z)

Within three months
Three to six months
Over six months

ol o
2F

B B
BH B8
NN

&g 1l

~
s

89,194
| 38351
801

103,346

The trade payables are unsecured, non-interest-bearing
and are normally settled within three months from the
month-end of date of invoice.

BIRNFA/EERR RERBERERAH
HiE R =EA RN -
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31 December 2022

“E_Ht-RA=t—H

Maturity HK$'000

£ =) THT

(Audited)

(EF2)

Secured trust receipt loans due for RN —F R HIE B 2023 35,983
repayment within one year BEEAETREER “E-=F

which contain repayment on (BBREREEER)

demand clauses

Certain of the Group’s bank loan agreements contained
repayment on demand clauses and the corresponding
bank loans as at 31 December 2022 had been classified as
current liabilities in the interim condensed consolidated
statement of financial position. Ignoring the effect of any
repayment on demand clauses and based on the maturity
terms of these loans, the interest-bearing bank borrowings
of the Group as at 31 December 2022 were repayable
within one year.

Notes:

(a) At 31 December 2022, certain of the Group’s bank borrowings
were secured by:

(i) the Group's investment property with a carrying amount at
the end of the reporting period of HK$6,034,000; and

(if) pledged deposits with banks amounting to HK$31,522,000.

(b) The interest rates of the Group’s bank borrowings as at 31
December 2022 ranged from 5.96% to 6.23% per annum.

Yan Tat Group Holdings Limited / Interim Report 2023

AEBETRITER BRI B REREBIER
MR _—_ZE-_—_F+-_A=+—HWRTE
KERF HEREETBHRERADBAERE
BE R-BE-_—_F+-_A=+—0  MTtk
EIZEREEERNTERBEZSERD
BIHER  REBMETBEITERN —FAE

B

Al

BfaE

(a) REZBZ=F+=-A=+—8  ZAEEETFTRITHBRA
THIEBIEER :

(0} AEEEENE RNBESHRANEETES
6,034,000/87C : &

(ii) B TIRITEER © £507/331,522,000/87C °

(b) REFB-_—F+-A=+—0 ' NEBRITEIHEF)
L4 F5.96% £6.23% °
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31 December

2022
-
+-—A=+—H
HK$'000
FET
(Audited)
(EFZ)
Authorised: JERE
10,000,000,000 ordinary shares 10,000,000,000 i& &I mE
of HK$0.01 each 0.01 BT E B 100,000
Issued and fully paid: EETRERE
240,000,000 ordinary shares 240,000,000 i &I E
of HK$0.01 each 0.01 BT E B 2,400

REBEERHBEA

The Group as a lessor

The Group leases its investment properties (note 11)
consisting of a commercial property and nine residential
properties in the PRC under operating lease arrangements.
The terms of the leases generally require the tenants to
pay security deposits. Rental income recognised by the
Group during the period was HK$264,000 (six months
ended 30 June 2022: HK$261,000), details of which are
included in note 4 to the interim condensed consolidated
financial information.

At the end of the reporting period, the undiscounted lease
payments receivable by the Group in future periods under
non-cancellable operating leases with its tenants are as
follows:

AEBRBELEHELHEBELEWE (KT
1) BEMRTFEN—BEAYERNBEE
W —ims  HEKRREXRBLHBMNRE
& o REERAHRERHNE S WA A 264,000
BT(BHE-_TE-_—_FXA=+HILEAR:
261,000 70) @ S IBHRTHEBEETHE
BLEIES ©

REHR - ARBEIREEBEP AT BEHEZ
HERRREFE B REBEENFOT

31 December

2022
e —

I —rareasN—g]
HK$'000
FET
(Audited)
(f&FE%)

With one year —FR
After one year but within two years

—FALERFAR

552
149

701
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The Group had the following capital commitments at the
end of the reporting period:

REBRNRERRE N TEAAIE

31 December

2022
+=A=+—~H
HK$'000
FHET
(Audited)
(Fe2E%)
Contracted, but not provided for: EEENEES -
Construction and purchases of items EXRLBEYE  BE
of property, plant and equipment PE L= 761

(a) The Group had the following transaction with a NEBERBARNG E— R T ETATR
related party during the period: 2
Six months
ended
30 June 2022
BT _—_—
NAZ=1H
LE7RME A
HK$’000
FHIT
(Unaudited)
(CREEZ)
A related company: BaE A A -
Lease liabilities paid ENEEARG 838
Note: Bt

(i) During the six months ended 30 June 2023 and 2022, the
rentals were charged by Yantek Electronics Company Limited
("Yantek”), a related company of the Group, owned as to
33% by Mr. Chan Yan Kwong and 34% by Mr. Chan Yan
Wing, who are the directors of the Company, and 33% by
Ms. Chan Yan Sam, the sister of Mr. Chan Yan Kwong and
Mr. Chan Yan Wing, in accordance with the tenancy
agreements entered into between the Group and Yantek.

Interest on lease liabilities of HK$52,000 (six months ended
30 June 2022: HK$43,000) and depreciation of right-of-use
assets of HK$964,000 (six months ended 30 June 2022:
HK$973,000) were recognised during the six months ended
30 June 2023 in respect of the lease arrangements.
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BE-_ZT-_=fF-_T-_—FXA=1THIEAX
A HENKEAEEMBARIREETE
RAF([BE] AARRESHRENITE KR
BUK S A DA R PR B 5 A I PR Bk Ot AR O R BR
BB+ BIHEA 33%  34% K 33% 1E25)
AR I 7 o [ £ B B 2T 7 WO AR L 155 o MR o

HELZHNEEBERNR52,008T(HE=
T-FXNA=1+HIENEA : 43,000%7T)
Rl A EETE 64,0008 (BE-2 ==
FERA=TBIENEA : 973,000 7T) REE
ZEC=FRA=ZTHIEAEARER -
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(b) Other transactions with a related party
A director of the Company received sales commission
of HK$2,341,000 (six months ended 30 June 2022:
HK$1,805,000) for his services provided to the
Group during the period based on 3%-12% (six
months ended 30 June 2022: 3%-12%) of the
transaction amounts.

(c) Compensation of key management personnel of the
Group:

(b) EHAMEBEBLTETHRS

A ARR—ZEEARAEERER
EMmESHEEME 2,341,000 T (HE—
T —FRA=F+HIERMEA : 1,805,000
BIL)  @EIIRBERSEFENZ3% E12%
(BE-—ZT-_—_FA=+HItAEA :

3% F12%)5tE o

() TEEI2EEAENME

Six months

ended

30 June 2022
BE—E—_—
NA=1H
1B A
HK$'000
FHIT
(Unaudited)
(REEZ)

Short term employee benefits REEERF

Post-employment benefits BER R R A

6,591
27

Total compensation paid to key ENEEEEAEN

management personnel [k

6,618

(d) Particulars of the amount due to a related company
are as follows:

(d) BB ARRAFENAT

31 December

2022

(Audited)
(&%)

Lease liabilities due to a related ENEHARHERE

company

2,545

BRESEZERERAR / FHME 2023
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The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as

AEEVHTANKFEERAVECGREERL
RFEREBENMHETABRINGT

follows:
Carrying amounts Fair values
REE AEE
31 December 31 December
2022 2022
- F ==
+-A=t+-H +-A=+-H
HK$'000 HK$'000
THT THT
(Audited) (Audited)
&3 (B&%)
Financial asset MEEE
Financial asset at fair value through  #&/AF{Ext A Kt 2 E K
other comprehensive income WK EE 4,019 4,019
Financial liabilities BEKER
Interest-bearing bank borrowings  FFESRITER 35,983 35,983

Management has assessed that the fair values of cash and
cash equivalents, pledged deposits, trade and bills
receivables, trade payables, financial assets included in
prepayments, deposits and other receivables, interest-
bearing bank borrowings and financial liabilities included
in other payables and accruals reasonably approximate to
their carrying amounts largely due to the short term
maturities of these instruments or the effect of discounting
is not material.

The Group's chief financial officer is responsible for
determining the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the chief financial officer analyses the movements in
the values of financial instruments and determines the
major inputs applied in the valuation. The directors review
the results of the fair value measurement of financial
instruments for interim and annual financial reportings.
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The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

For the fair value of the unlisted equity investment,
management of the Group has estimated the fair value of
the investment using an asset-based approach as its major
asset is a property held for self-use and the investee is yet
to have sufficient earnings history to support the use of
other approaches. The value of this property is adjusted to
its fair value at the end of each reporting period for the
purpose of determining the Group’s share of adjusted net
asset value and fair value of the investment.

Fair value hierarchy
The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

MREENBBENAFENDEZIARBAA
FEETRISE 7 2 MR 5 (T BEERSOFRHE)
PATRE R S RRARR © AEt A FERERIAT
TERBR

I LMREREN R FEMNE AREEEE
EEREEGEAETREATE  REAREE
REERBARFERANENAREREHRE
RAEBRD BAEASIFHEREMITE - 2D
ENBEECHEZHERNSREARNATE  #
NEEARBERENCRAEEEFERKRER
FE -

DNFEER
TRINFAEER B TANAFEFEER

Asset measured at fair value: RATEFENEE !

At 30 June 2023 (Unaudited) RZE_=F~A=1H

(RE&EZ)

Financial asset at fair value through 322 F{EzH A E {2 E Kz H)
other comprehensive income MR E

At 31 December 2022 (Audited) N-E-_—F#+-A=+—H

&)

Financial asset at fair value through 122 (Bt A E it 2 E U6 E)
other comprehensive income BREE

= S 4,019 4,019
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Fair value hierarchy (continued)
The movements in fair value measurements within Level 3
of the fair value hierarchy during the period are as follows:

“?ﬁﬁ@ﬁ
AREEERFE=FNBAANRFLETEEE)
R

31 December

2022
—F—_—
+=-A=+—H~
HK$'000
FHETT
(Audited)
(Fez=%)
Financial asset at fair value through BAFEFAEMEERER
other comprehensive income Eﬁ%ﬁ?
— unlisted: — 3k
At 1 January Rn—H— EI 4,440
Fair value loss recognised in RE M2 E U S TR Y
other comprehensive income NEREE (35)
Exchange realignment P 5, R B (386)
At the end of the reporting period/year  R¥R&EHI,FE R 4,019

The Group did not have any financial liabilities measured at
fair value as at 30 June 2023 and 31 December 2022.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets (year
ended 31 December 2022: Nil).

RZEBEZ=F~NA=+HERZZE=Z=F+=A8
=+—H AEEWEEAIZRAFEFTENITE
BfE -

REA - B EEMS - F—REE R ZH
BMEQNTEFEEE  TEEAXBHE=R
(BT —F+-_A=t+—"HLFE: 8)-

Liabilities for which fair
values are disclosed:

At 30 June 2023 (Unaudited)

Interest-bearing bank borrowings

BREAVENEE:

R-ZE-=%F,A=+H
(RE#ER)

SRIRITER

At 31 December 2022 (Audited)

Interest-bearing bank borrowings

RZZE-_—%+-RA=+—H
(lm21z)

AHRFITHER

= 35,983 = 35,983
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Yan Tat (HK) Industrial Limited (“YT Industrial”) is an
indirect wholly-owned subsidiary of the Company. On 8
May 2020, the Group entered into, amongst others, a
cooperation agreement (the “Cooperation Agreement”)
with certain independent third parties, pursuant to which
the relevant parties have conditionally agreed to cooperate
in connection with an urban renewal project, which
comprises of certain arrangements involving certain target
land parcels and related premises currently owned by the
Group. The Cooperation Agreement and the transactions
contemplated thereunder (the “Transactions”) were
approved by the shareholders of the Company at an
extraordinary general meeting held on 14 July 2020.
Further details of the Cooperation Agreement and the
Transactions are also set out in the Company’s
announcements dated 15 May 2020, 14 July 2020, 24
June 2022, 14 October 2022, 1 December 2022 and 12
April 2023, and the Company’s circular dated 24 June
2020 (the “circular”).

Pursuant to the Cooperation Agreement, in respect of one
of the target land parcels and the buildings erected
thereon (the “Target Land and Buildings”) currently owned
by a subsidiary of YT Industrial, the Group shall sell the
entire equity interest in YT Industrial (the “Disposal of YT
Industrial”). As at 30 June 2023, as Urban Renewal
Approval (as defined in the circular) has not yet been
obtained, the Disposal of YT Industrial has not been
materialised. In the opinion of the directors,
notwithstanding certain delays, the Disposal of YT
Industrial, including the relevant underlying assets in
accordance with terms of the Cooperation Agreement (the
“Relevant Assets”), is expected to be completed within
one year from 30 June 2023. Accordingly, the Relevant
Assets (including the Target Land and Buildings) were
classified as held for sale as at 30 June 2023.

The major class of assets classified as held for sale is as
follows:

\ﬂé”)aﬁﬁ@ A(RETE] AEXD
7%&;%%% M- ZE-_TERA/\B
$¢lﬁ%¥%i%:ﬁ&ﬂﬁ¢@%VWE
Wk (G 1ERZED @ B - MBERTA R E B G
EEL—ERTENEBETAE  BRESEAR
EEBENBEANSE TREZHRRAEYENS
?yw AEMBEAREBETIRETR S ([%ZE

XHNEEARARABRRNR - -_TF+ A+
BTz BREERIAS LibE - BEAERZ
ZERSGHE—THBNER AR BHAE =
T_EFHRA+AHH —E_ZTF+A+WA -
T _FXAZtWB - —E_—F+A+H@
H -+ -_A—BK-_ZE-_=4WNA
+ BN AENRBEBRAE-_T_TF A -+
BAEYE K ([ ) ©

RIEAIEH%E RBHEEEE —BHBAT
HAENET RS NENE FAEF( B
ELiREF])  AEBBHERETEENEI
fRE((REEELESTHE]) -RE-_=F~A
=18 AREERNBENX(EELBER)  BE
EEHEZTHENAZE EZRE BEHRE
TR BEEEHESH(BERESEHZ
EHRHNABEE(HBEEE])) EHEN ==
—=HFXNA=ZTHEBH—FREK - Bt - 185
BE(BREELIHWEEF )R- -_=F,"A
=+ RS EAFBIEHE -

PRABEHRENEIEEERRINT

31 December
2022

HK$'000

FET
(Audited)
(F&FEZ)

Wx -~ BB MRk

Property, plant and equipment

3,319

The unaudited interim condensed consolidated financial
information was approved and authorised for issue by the
board of directors on 25 August 2023.

AREZTHERGAMBEENCR T =
ENA=+TH Z%%%Aﬁt/ﬁ&%%ﬂ?é‘ =
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The Company'’s existing Share Option Scheme was approved for
adoption pursuant to a written resolution of all of the
shareholders of the Company passed on 18 November 2014 for
the purpose to provide our Company with a flexible means of
giving incentive to, rewarding, remunerating, compensating and/
or providing benefits to eligible participants and for such other
purposes as the Board approve from time to time.

Subject to the terms of the Share Option Scheme, the Board
may, at their absolute discretion, grant or invite any person
belonging to any of the following classes to take up options to
subscribe for shares: (a) any employee, supplier service provider,
customer, partner or joint-venture partner of the Group
(including any director, whether executive and whether
independent or not, of the Group) who is in full-time or part-
time employment with the Company or any subsidiaries, (b) any
person who have contributed or may contribute to the Group.

The maximum number of shares which may be issued upon
exercise of all outstanding options granted under the Share
Option Scheme and any other share option schemes of the
Company must not exceed 30% of the total number of shares in
issue from time to time.

The total number of shares which may be issued upon exercise
of all options to be granted under the Share Option Scheme and
any other share option schemes of the Company must not
exceed 10% of the total number of shares in issue on 8
December 2014 unless the Company seeks the approval of the
shareholders in general meeting for refreshing the 10% limit
under the Share Option Scheme provided that options lapsed in
accordance with the terms of the Share Option Scheme or any
other share option schemes of the Company will not be counted
for the purpose of calculating 10% limit.

Details of the principal terms of the Share Option Scheme are set
out in paragraph headed “Share Option Scheme” in the section
headed “Statutory and General Information” in Appendix V to
the Prospectus. The principal terms of the Share Option Scheme
are summarised as follows:

The Share Option Scheme was adopted for a period of 10 years
commencing from 18 November 2014 and remains in force until
17 November 2024. The Company may, by resolution in general
meeting or, such date as the Board determined, terminate the
Share Option Scheme at any time without prejudice to the
exercise of options granted prior to such termination.

The exercise price per share of the Company for each option
granted shall be determined by the Board in its absolute
discretion but in any event shall be at least the higher of:

(1)  the closing price of the shares as stated in the daily
quotations sheets issued by the Stock Exchange on the
date of offer for the grant of option (“Date of Grant"”)
which must be a trading day;

(2) the average closing price of the shares as stated in the
daily quotations sheets issued by the Stock Exchange for
the five business days immediately preceding the Date of
Grant; and

(3) the nominal value of the shares on the Date of Grant.

ARRIREEBRAEA S IREAR A 2EBERN-F
—HE+—AT/\HEBNEBMARABRMERN 5
EBEARFGRAEELNGR L TAERBEERY
B 22E) - BB WER S REFNRIDEEFSTH
BRI B #Y

RBERESINGR  BEFES A 2ERIBANATME
BRI A TR B M SR ARB A - AR
@AEEEMESR REEER TP aBARAE
EEH(BREAKEINES  THES/ITES
DB BYNAEE) @ FEEARR R SAEANE
NAERBSGFRBEBE  OHAREEL R ATRERF
HEBEERAL -

IRIRBB IR AEET & R AR A R Efa] B A B AR AT B I 6Y
PIBRITEBRERETERALERTHRSRNDEE
NESHBBE N D EITR AR 30% °

R IR BB AR A 51 8 Ko AN A B {a] £ b BB AR A 51 23R H &Y
FrE B AR REIETT (18 A RE B TTHRR (D BB TR B AR
—E—F+ A N\BEBTRMODEZEN10% ' BRIk
ANARRREAEG ESRA R AT B ETEE
THI10% FREBAIVERIGR » HEATE 10% REBR S TS5t
o AR 15 B8 PR M =1 21 s AN 2 BT fA] E A BB AR A At &) I 3R
IRAR ) BEALAE ©

BRE SN E R IR FRHRNARERENMERD X
ER AR 8 [RBRERT S — & - BT E
M E BIRFRBR T

BRETESNRMARSTF AT —NF+—A
TNBEH  BE_ENOF+—HA+LRHIRBR -
RRBAGEENBRRAG BRBRARRIZEEZEN
BEMH MRS IFEEEE MABRERARK
LERTR BB AR RO 1T AR A o

ARFRBNEREBEENSRITEESHESS
2ENBERE - EEBNANFERTIESE

(1) BOHRREEREBSR(REEH] - BEARR
SB)EBRAEANEGABRERATEHE :

Q) BOREERHAHAAMBEEXAEBRZMAL
AN RRERMRFHRHE: &

() BREHAEEE -
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Upon acceptance of the options, the grantee shall pay HK$1.00
to the Company as consideration for the grant. The acceptance
of an offer of the grant of the option must be made within the
date as specified in the offer letter issued by the Company. The
exercise period of any option granted under the Share Option
Scheme shall not be longer than 10 years commencing on the
date of grant and expiring on the last day of such 10-year period
subject to the provisions for early termination as contained in the
Share Option Scheme.

The total number of new shares of the Company that may be
issued upon exercise of all options to be granted under the Share
Option Scheme and any other share options schemes of the
Company shall not exceed 24,000,000 shares, which represents
10% of the shares in issue of the Company as at the date of this
report. The total number of new shares of the Company
available for grant under the scheme mandate of the Share
Option Scheme at the beginning and the end of the six months
ended 30 June 2023 are 24,000,000 shares and 24,000,000
shares, respectively.

The maximum number of shares issued and to be issued upon
exercise of the options granted and to be granted to each
grantee under the Share Option Scheme (including exercised,
cancelled and outstanding options) in any 12-month period shall
not exceed 1% of the total number of Shares in issue. Any
further grant of options in excess of this 1% limit shall be subject
to issuance of a circular by the Company and approved by its
shareholders in accordance with the Listing Rules.

Any grant of share options to a director, chief executive or
substantial shareholder of the Company, or to any of their
associates, is required to be approved by the independent non-
executive directors. In addition, any grant of share options to a
substantial shareholder or an independent non-executive director
of the Company, or any of their respective associates, in excess
of 0.1% of the shares of the Company in issue at any time or
with an aggregate value (based on the closing price of the
Company’s shares at the date of grant) in excess of HK$5
million, within any 12-month period, are subject to shareholders’
approval in advance in a general meeting.

Share options do not confer rights on the holders to dividends or
to vote at shareholders’ meetings.

Since the adoption of the Share Option Scheme and during the
six months ended 30 June 2023, no options were granted under
the Share Option Scheme.

For the six months ended 30 June 2023, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities.

EMBRER  ARAARARRZN1.008T - £
AEHBRENKE SRENBERECEARANAG
FHOZR KM ATIEE B RS - RIBEBARERTE
RHOEMNERENTERATSBEETF  diRHA
HifeEt - WA+ FHRERE BER - HRERE
PR BIFT B IR ATIR AR UL -

R IE IR T 2 B AN D BT b B AR R 2% H /Y
P BB IR IETT(E A A RE B IT U AR R B FT IR (D B BT
157838 24,000,000 f% i1 - BIA R BRI ARE BHEE
BITRMEN10% - BE_ZE -=FXA=THIE
BRIV R HAR - RIR BN AT 81 A0 5T B4 AT 9% 1
B A &) 37 RS 42 215 Bl & 24,000,000 A& K2 24,000,000
B o

EEM+ _EABEA  REBEREFIHERT RS
BT SARANBEE (RRESTE - SEERFERT
LR RERRIE ) 1T R B 31T M BEITH &SR M & B
NEHBREDETRMEEN 1%  EfE - FEEB
%1% BR R 6 BB A A 78 i AR 2 R AR AR _E T AR BRI T 3%
B I ARBCRALAER - T AETT

MARRESE  TETBRABRTEME - HEMK
EMME AR B EABREAESBIIFNITESN
BeEMR - FARE o bHN RERTZEAHEA
AARBEIZRRABYIFRITES  HEARES
BEBEAR BN EMBERERBARBAEAKERD
BITRMM0.1%  HAE(REARARONE LA
HKRHE) BESBESET  ARBRRRSERFIIR
B ESEHER  TRDEE ©

BRERER TRHAE ARBUR SRR ARE LRE
HYRER ©

BERABREASARERBE_T _=F X A=1H
WERMER - BEERER B IR 8 H A -

HE_ZTZ-_Z€A=1+THLENEA  ARARREMT
B AR MEEE - HEsKERAQRE[ EHE
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As at 30 June 2023, the Directors and chief executives of the
Company had the following interests in the shares, underlying
shares and debentures of the Company, its Group members and/
or associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFO")), as recorded in the
register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in
Appendix 10 to the Listing Rules:

Z=FRA=1TH BEFERARFAEETRA
ARAR - EEEKERA R, SAEEEE(EER
KA GGI([ 77 R BE GG ) EXVED) 2 D
AR RERETEA NI ERNREER AT
GPIZFE32FATHFENECMAOER - RE L™
BRAMS T LHETAERETERRIZRE
SFRI ([ 2E<F A ) BB AR A7) B 2 Pre s -

The Company AN
Number of
ordinary
Name of Capacity/ shares held Percentage of
Name of director group member nature of interest (Note 1)  shareholding
g BEREE
EEpns EEREARER B Rt (PF=E1) BFRADL
Mr. Chan Wing Yin The Company Interest in a controlled 180,000,000 75%
corporation (Note 2) shares (L)
PRECE St ZA/NE] EEbEEEE (HE2) 180,000,000 f%
L)
Mrs. Chan Yung The Company Interest of spouse (Note 3) 180,000,000 75%
shares (L)
REL L ZAU/NS] fofdtgss (MIE3) 180,000,000 %
L)
Notes: B
1. The letter “L" denotes the Directors’ long position in the shares of the 1. FE (LI EESFRAQ A SEREREB RO BT R -

Company or the relevant associated corporation.

2. The Company is held as to approximately 75% by Million Pearl Holdings
Ltd. (“Million Pearl”). Million Pearl is held as to 70% by Mr. Chan Wing Yin
and 30% by Mrs. Chan Yung. Mr. Chan Wing Yin is the spouse of Mrs.
Chan Yung. Under the SFO, Mr. Chan Wing Yin is taken to be interested in
the same number of shares in which Mrs. Chan Yung is interested.

3. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares to which Mr. Chan Wing Yin is interested.

48

2. 787 &) 8 Million Pearl Holdings Ltd. (['Million Pearl |)3% 5 475%
# 2% o Million Pearl HBREBE X ERBRBZ T HRIFFE70% K&
30% i o FREB A A RRBLTHERBG - BRIFEHFKBER
Bl - BRESE SE AR AR B 2 AR M HE RIZE D+
A ©

3. Million Pearl B R &8 B 55 4 R PR BB 22+ B35 A 70% & 30% #E
= RBLZ T ARKB X ENAE - BRIBZSRBAEE - R
B TR AR E A M E RSB AR A

250
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Associated Corporation B EE
Number of
Name of ordinary
associated Capacity/ shares held Percentage of
Name of director corporation nature of interest (Note 1)  shareholding
FEBEREE
EEpnA HEEE S8 B4 REmtE GERD) FREDE
Mr. Chan Wing Yin Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 0%
BRECE 54 EnBEBEA REER
Mrs. Chan Yung Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 1%
PRELZ L ERfERABEER
Note: % -
1. The disclosed interest represents the interests in the associated corporation, 1. FIT % % 4 %= 15 70 4B B % [ Million Pearl B4 2 + Million Pearl B

Million Pearl, which is held as to 70% by Mr. Chan Wing Yin and 30% by
Mrs. Chan Yung. Under the SFO, each of Mr. Chan Wing Yin and Mrs.
Chan Yung is taken to be interested in the same number of shares in which
other is interested.

Save as disclosed above, as at 30 June 2023, none of the
Directors and chief executives of the Company had any other
interests or short positions in any shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions
of the SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein, or
which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

PRECE T AERRBL T HIR A 70% K 30% H ik © RIRE 7
RAEGED - RRBAERRBRZEIEBRER/RE —HHEE
A AARIEL B B A A AR

B EXPEBEEN R -_=FA=1H " #E
EENARBEBTRABRAR B HEREEE (F
HZRBHRBEMROIEXVE) 2 E@RG - HHEEKRH
of B HERE FP 7 (R E AR 1B B 25 R HI B 16 PII 58 XV &6
%7&8"ﬁ BRAMARR MR sk R (8
ERBERE S R E GO B CREER R IEER
ZREmBORR) - FARBEF MG 5B 352 k78R
)\u%l Fitgz Bt 2 RSB A - HRIBFEST R
RBAAR R B MR P2 TR R

o
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As at 30 June 2023, so far as was known to the Directors, the
following persons/entities (other than the Directors or chief
executive of the Company) had, or were deemed to have,
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

R-Z-=FXA=1+H REEHMA UATAT &
B(BEFAARFAIZTRAERINRARBRMDHK
RO T - BA SRS EERIERE S KBS G
EXVEE2 RFEID AR ARARAEEOERSL
KRB HRBEF R IE FRPISE 336 (RE AR R AR
ERAFENELCMOERIORRT

Number of
ordinary % of
shares held interest in
Name of Shareholder Capacity/Nature of interest (Note 1) the Company
BFEEBRYE RARQF 2z
BRERBRE R B REmEE (PfFEE1) EREDL
Million Pearl (Note 2) Beneficial owner 180,000,000 75%
shares (L)
Million Pearl (BfizE2) BEmEaA 180,000,000 f% (L)
Mr. Chan Wing Yin Interest in a controlled corporation (Note 3) 180,000,000 75%
shares (L)
PRECE ST A REFLEE R (MFE3) 180,000,000 A% (L)
Mrs. Chan Yung Interest of spouse (Note 4) 180,000,000 75%
shares (L)

PREZ+ FofBrEss (5 4)
Notes:
1. The letter “L" denotes the person’s long position in the shares of the

Company or the relevant Group member.
2. Million Pearl is directly interested in approximately 75% of the Company.

3. The Company is held as to approximately 75% by Million Pearl. Million
Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs. Chan
Yung. Mr. Chan Wing Yin is the spouse of Mrs. Chan Yung. Under the SFO,
Mr. Chan Wing Yin is taken to be interested in the same number of shares
in which Mrs. Chan Yung is interested.

4. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2023, the Directors were
not aware of any other persons/entities (other than the Directors
and chief executive of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

180,000,000 B (L)
o

1. [LRKRZATAARRKALEAREK R R RMNBRHETA -

2. Million Pearl E## A AN R B4 75% H)#E % ©

3. 7872 & fa Million Pearl 3575 #775% # 25 © Million Pearl F [ 42 &
FEERRBLLDANIFET0% K30% i - REE L4 AR
BLTHEE - REBEEHFKBAEE - REE K ERRBRR
B tilA R 2 R AE ORI PR ERS

4. Million Pearl PR &8 B 55 & R IR B L2+ 5 535 A 70% & 30% #
o MBLZ T ARKBRENAE - RIEZSLBEE - K
BLIWRANREBAERARRZZ BREE ORGP HES

s -

BREXPEEEIN R_F_=FA=1H EF
BAAEEEMEMAL BR (EERARRTET
BABRIN RARBRM AR T - HERIEE
H REIEIGRPIZEXVELE 2 & 35 B SA R AR A AR
BEOREIORE  REEZ MIEREIF 336 1RL
AR RBREAFENBSLMOERIRR
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The Company confirms that, other than the deviation from code
provision C.2.1, the Company has complied with all the code
provisions (“Code Provisions”) set out in the Corporate
Governance Code (the “Corporate Governance Code”)
contained in Appendix 14 to the Listing Rules throughout the six
months ended 30 June 2023.

Pursuant to code provision C.2.1 of the Corporate Governance
Code, the responsibilities between the chairman and the chief
executive officer should be segregated and should not be
performed by the same individual. However, we do not have a
separate chairman and chief executive officer and Mr. Chan
Wing Yin currently performs these two roles. The Company
believes that vesting the roles of both chairman and chief
executive officer in the same person has the benefit of ensuring
consistent leadership within the Group and enables more
effective and efficient overall strategic planning for the Group.
The Company considers that the balance of power and authority
for the present arrangement will not be impaired and this
structure will enable the Company to make and implement
decisions promptly and effectively. With effect from 1 August
2023, Mr. Chan Wing Yin resigned and ceased to be the
chairman of the Board as well as the chief executive officer of
the Company in order to devote more time to pursue his
personal interests, and Mrs. Chan Yung and Mr. Chan Yan Wing
were appointed as the chairman of the Board and as the chief
executive officer of the Company, respectively. Accordingly, the
responsibilities between the chairman and the chief executive
officer were segregated from the effective date of the aforesaid
changes, and the Company re-complies with code provision
C.2.1 of the Corporate Governance Code.

The Company has adopted the Model Code as its own code of
conduct for securities transactions. Having made specific
enquiries of all Directors, all Directors confirmed that they have
complied with the required standards of dealing as set out in the
Model Code during the six months ended 30 June 2023.

ARBER - BRImEETRGRXE C2.1 6 REEZ
T_=FXNA=THLERNEARESRE  ARREE
s LR RIKTER AR E AT RI(TREERTAILD
et P SRR (TSP RIE) -

RIBEFEERTRIN ST RMEE C2.1 16 - TFETK
BENBERERD  WAEH—ARE - A -
930 (R 2> £ FE BT IR AREL - RS R B ST AR
ZMEAE - RABIEE - AR — AREEERITE
mENAE  TREASEADESE/H B £
SENEBRRBRAEAEUNERYE - KRFRA

RO TR ANREFEXE  WREBAEALR
RERARRBRMIEH R EERK - BT _=FN\

A—Hig RABERERTEINBREARFETS
TRERITHRER - AEAE SR EEREA R - R
BRI RREXEEDFIERZELSARRRNEEELR
RITHARE - Rt - B DASBHEME AL T/FHE
THARENBECOR  MARRENETEERENR
SR B ST RIMERSCEE C.2.1 16k ©

A AT ERMIBEFAEALETBAR S 07T AT
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The Company established an audit committee pursuant to a
resolution of the Directors passed on 18 November 2014 with
written terms of reference in compliance with Rule 3.21 and
Rule 3.22 of the Listing Rules. The written terms of reference of
the audit committee was adopted in compliance with the Code
Provisions. Its terms of reference are available on the websites of
the Company and the Stock Exchange. The audit committee
consists of three independent non-executive Directors, namely
Mr. Yau Wing Yiu (chairman of the audit committee), Mr. Lau
Shun Chuen and Mr. Chung Yuk Ming.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June 2023
have been reviewed by the audit committee and the audit
committee is of the view that the interim report for the six
months ended 30 June 2023 was prepared in accordance with
applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

The interim report of the Company will also be published on the
websites of both the Stock Exchange (www.hkexnews.hk) and
the Company (www.yantat.com) and shall be dispatched to the
shareholders timely and properly.

By order of the Board

Yan Tat Group Holdings Limited
Chan Yung

Chairman

Hong Kong, 25 August 2023

ARAFERETHRAFE321 6 RF 322 R TERER
“EFET AT N\ABENERRARKNILAR
EHRRHENEZZE S BRREENEOER
£ B TR 57 AU SURA - EEBEBE AR AR A R
BRAABEER c EREEER=-RBIUIFNTES
ERERIBE L (BREBEXTR)  BRREERELTH
FEAEAERK ©

AEBBRE_T_=FXA=+THIEXBERANRER
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