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Announcement
Acquisition of Land

On 31 August 2010, the Company acquired Land Lot 4-2 and Land Lot 5-3,
with a permissible gross floor area of approximately 326,836 sq. m. and
89,435 sq. m. respectively, in the Southern District of the central city area
of Panyu through its 95%-owned subsidiary at a consideration of
RMB2,380,020,000 and RMB495,023,000 respectively.

The board of Directors (“Board”) of Yuexiu Property Company Limited
(“Company”) is pleased to announce that, on 31 August 2010, the Company
acquired two parcels of land, namely “Panyu Southern District Land 4-2” and
“Panyu Southern District Land 5-3” (together the “Panyu Southern District
Lands”) in the Southern District of the central city area of Panyu, Guangzhou,
Guangdong Province through its 95%-owned subsidiary at a open land auction.

Panyu Southern District Land 4-2

Panyu Southern District Land Lot 4-2 has a permissible building site area of
178,969 sq. m. and a gross floor area of approximately 326,836 sq. m. The
price of acquisition is RMB2,380,020,000 and the price of acquisition per sq.
m. is RMB7,282. The parcel of land is located in the Southern District of the
central city area of Panyu, Guangzhou, Guangdong Province and is approved
for residential, commercial and financial use.

— 1 —



Panyu Southern District Land 5-3

Panyu Southern District Land Lot 5-3 has a permissible building site area of
49,686 sq. m. and a permissible gross floor area of approximately 89,435 sq.
m. The price of acquisition is RMB495,023,000 and the price of acquisition
per sq. m. is RMB5,535. The parcel of land is located in the Southern District
of the central city area of Panyu, Guangzhou, Guangdong Province and is
approved for residential use.

The newly acquired lands are both located in the Southern District of Panyu
which has become an emerging high-class residential area in recent years with
a rich residential ambience. It is adjacent to Binjiang Avenue (濱江大道) and
Binjiang Green Land (濱江綠地) under planning and enjoys a panoramic view.

The Board believes that the investment in the Panyu Southern District Lands
is consistent with the Company’s objective of actively increasing its land bank
and can accelerate the growth of its property business and strengthen its
sustainable development capability.

By order of the Board
Yu Tat Fung

Company Secretary
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