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CONTINUING CONNECTED TRANSACTIONS
SUPPLEMENTAL AGREEMENT TO
THE GZ SECURITIES PROPERTY LEASING AGREEMENT (II)

BACKGROUND

Reference is made to the CCT announcement of the Company dated 27 February
2012.

On 1 June 2012, YX IFC, a subsidiary of the Company, entered into the
Supplemental Agreement to the GZ Securities Property Leasing Agreement (II)
with GZ Securities and GuangZheng Hang Seng.

Pursuant to the Supplemental Agreement, due to business needs, the lessee under
the GZ Securities Property Leasing Agreement (II) shall be changed from GZ
Securities to GuangZheng Hang Seng from the execution date of the Supplemental
Agreement, whereupon all the rights and obligations of GZ Securities under the GZ
Securities Property Leasing Agreement (II) shall be borne by GuangZheng Hang
Seng. Other than the above changes, all other terms and conditions of the GZ
Securities Property Leasing Agreement (II) (including but not limited to the annual
caps) remain unchanged.

LISTING RULES IMPLICATIONS

GZ Securities is a subsidiary of GZ YX, which is the ultimate controlling
shareholder of the Company. GZ Securities holds a 67% equity interest in
GuangZheng Hang Seng. Therefore, each of GZ Securities and GuangZheng Hang
Seng is a connected person of the Company under the Listing Rules. As such, the
transactions under the GZ Securities Property Leasing Agreement (II) (which shall
be read to include a reference to the Supplemental Agreement) constitute
continuing connected transactions of the Company under Chapter 14A of the
Listing Rules.




As set out in the CCT Announcement, since the highest applicable percentage ratio
for the annual cap for the transactions under the Agreements is more than 0.1% but
less than 5%, the continuing connected transactions under the Agreements are only
subject to the reporting, annual review and announcement requirements under
Chapter 14A of the Listing Rules and are exempted from the independent
shareholders’ approval requirement.

The Board (including the independent non-executive Directors) considers that the
terms of the GZ Securities Property Leasing Agreement (II) (which shall be read
to include a reference to the Supplemental Agreement) (including the annual caps)
are fair and reasonable, on normal commercial terms and in the interests of the
Company and its shareholders as a whole.

BACKGROUND

Reference is made to the announcement of the Company dated 27 February 2012 with
respect to the continuing connected transactions regarding property leasing
agreements (the “CCT Announcement”). Unless otherwise defined herein,
capitalized terms used in this announcement shall have the same meanings as those
defined in the CCT Announcement.

On 1 June 2012, YX IFC, a subsidiary of the Company, entered into a supplemental
agreement to the GZ Securities Property Leasing Agreement (II) (the “Supplemental
Agreement”) with GZ Securities and JEM EEEAEEHFHEHNAHRAFA
(Guangzhou GuangZheng Hang Seng Securities Investment Advisory Co., Ltd.)
(“GuangZheng Hang Seng”). GuangZheng Hang Seng is a joint venture owned as to
67% by GZ Securities and 33% by Hang Seng Securities Limited, and is incorporated
in the PRC with limited liability. GuangZheng Hang Seng is principally engaged in
the securities investment advisory business.

THE SUPPLEMENTAL AGREEMENT

Pursuant to the Supplemental Agreement, due to business needs, the lessee under the
GZ Securities Property Leasing Agreement (1I) shall be changed from GZ Securities
to GuangZheng Hang Seng from the execution date of the Supplemental Agreement,
whereupon all the rights and obligations of GZ Securities under the GZ Securities
Property Leasing Agreement (II) shall be borne by GuangZheng Hang Seng.



Pursuant to the Supplemental Agreement, the term of lease and monthly rental by GZ
Securities as lessee are set out as follows:

Term of lease: From 1 January 2012 to 31 May 2012

Monthly rental: RMB231,792

Pursuant to the Supplemental Agreement, the term of lease and monthly rental by
GuangZheng Hang Seng as lessee are set out as follows:

Term of lease: From 1 June 2012 to From 1 January 2014 to
31 December 2013 31 December 2014
Monthly rental: RMB231,792 RMB241,535

Other than the above changes, all other terms and conditions of the GZ Securities
Property Leasing Agreement (II) (including but not limited to the annual caps)
remain unchanged.

LISTING RULES IMPLICATIONS

GZ Securities is a subsidiary of GZ YX, which is the ultimate controlling shareholder
of the Company. GZ Securities holds a 67% equity interest in GuangZheng Hang
Seng. Therefore, each of GZ Securities and GuangZheng Hang Seng is a connected
person of the Company under the Listing Rules. As such, the transactions under the
GZ Securities Property Leasing Agreement (II) (which shall be read to include a
reference to the Supplemental Agreement) constitute continuing connected
transactions of the Company under Chapter 14A of the Listing Rules.

As set out in the CCT Announcement, since the highest applicable percentage ratio
for the annual cap for the transactions under the Agreements is more than 0.1% but
less than 5%, the continuing connected transactions under the Agreements are only
subject to the reporting, annual review and announcement requirements under
Chapter 14A of the Listing Rules and are exempted from the independent
shareholders’ approval requirement.



The Board (including the independent non-executive Directors) considers that the
terms of the GZ Securities Property Leasing Agreement (II) (which shall be read to
include a reference to the Supplemental Agreement) (including the annual caps) are
fair and reasonable, on normal commercial terms and in the interests of the Company
and its shareholders as a whole. No Director has a material interest in the transactions
under the GZ Securities Property Leasing Agreement (II) (which shall be read to
include a reference to the Supplemental Agreement).
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