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UNAUDITED OPERATIONAL STATISTICS FOR OCTOBER 2017

The unaudited operational statistics of the Company for October 2017 is set out

below:
Average daily toll traffic volume Toll revenue
(number of vehicles) (RMB’000)
Year-to- Year-to-
YoY | MoM date | Cumulative YoY | MoM date | Cumulative
Project October |Change | Change | cumulative |YoY Change| October |Change | Change |cumulative |YoY Change
Subsidiaries
GNSR Expressway 198,060 | 16.5% | -22.4% | 225430 18.5% 93,202 | 1.7% |-152%| 995,015 15.3%
Jinbao Expressway 18,058 | -29.4% | -32.8% | 24,591 -11.6% 5,615 | -32.4% | -33.4% | 71,759 -10.6%
Cangyu Expressway 9,648 | 5.2% |-18.9% | 12,464 12.7% 6915 | -1.6% | -9.6% | 73,009 1.0%
Han-Xiao Expressway | 21,051 | 5.5% |-25.0% | 26,408 124% 18,040 | 53.9% | -18.4% | 161279 23.9%
Changzhu Expressway | 17,284 | -6.1% | -24.6% | 21,330 6.8% 19355 | 5.9% |-147% | 198,417 5.1%
Weixu Expressway 20,424 1 29.0% |-19.8% | 22,812 36.3% 30,436 | 15.8% | -6.5% | 299,294 21.9%
Suiyuenan Expressway | 17,145 | 26.1% |-18.7% | 19,598 20.7% 59,851 | 51.8% | -7.0% | 448,047 31.7%
Associates and Joint Venture
Humen Bridge 97,384 | 3.0% |-21.3% | 116,551 9.6% 122,233 | 3.6% |-164% | 1,353,581 |  8.2%
Northern Ring Road 288,288 | 6.4% |-21.1% | 326,526 8.8% 59,355 | -6.4% | -14.6% | 652,643 5.4%
GWSR Expressway 65,945 | 18.5% | -18.7% | 68,667 20.9% 46,710 | 31.5% | -8.8% | 396,729 2.7%
Shantou Bay Bridge 22,060 | -25.8% | -23.6% | 26,184 -0.5% 18,567 | -42.5% | -15.5% | 207,847 | -16.0%
Qinglian Expressway 33,195 | 5.0% |-189% | 41,072 12.6% 52,165 | 3.2% |-16.5% | 637,679 11.4%




Brief Description:

1. According to the “Notice of the State Council Concerning the Implementation
Proposal of Toll-free Traffic for Small Passenger Vehicles during Major
Festivals and Public Holidays approval by the Ministry of Transport and other
ministerial departments ([B%5 B B 7 Ht i 52 48 75 g 30 4 30 1 B KR R B S die/h
R A AT 2 H i T WA A, each project operated and invested by the
Group shall give effect to the toll-free policy for small passenger vehicles with
7 seats or less during the National Day holiday (1 October to 8 October, 1
October to 7 October for 2016) in 2017 > which caused the operational figures
of all of the Group’s projects to drop generally when compared with last month.

2. GNSR Expressway: Benefiting from the growth of regional economy and the
increase in car ownership volume, the toll traffic volume and the toll revenue in
October maintained a year-on-year growth. Toll revenue recorded a lower
year-on-year growth, mainly due to the fact that the toll revenue for the
corresponding period of last year included certain deferred split revenue for
August and September which resulted in higher base.

3. Jinbao Expressway: A year-on-year decrease in the toll traffic volume and the
toll revenue in October was mainly due to factors such as the efforts made in
de-capacity and structural adjustment in Beijing- Tianjin-Hebei region. The
higher year-on-year decrease was mainly due to the traffic control implemented
for the foggy weather, the year-on-year increase by 82 hours in monthly
cumulative interval traffic prohibition time and the timing of some ETC toll
revenue splitting.

4. Cangyu Expressway: Benefiting from the increase in car ownership volume, the
toll traffic volume maintained growth in October. The toll revenue decreased
slightly year-on-year, mainly due to the implementation of policies for overload
control which resulted in a decrease in oversize and overload trucks.

5. Han-Xiao Expressway: Benefiting from the growth of regional economy and the
increase in car ownership volume, the toll traffic volume and the toll revenue in
October increased year-on-year. The substantial year-on-year increase was
mainly because certain trucks were diverted to Han-Xiao Expressway due to the
traffic control implemented for the maintenance in the Wuhan Junshan Yangtze
River Bridge of the G4 National Expressway since 30 July 2017.



10.

11.

Changzhu Expressway: The year-on-year decrease in the toll traffic volume in
October was mainly due to the high base resulting from the fact that some
vehicles were diverted to Changzhu Expressway because of the neighboring
Hukun Expressway being closed for construction purpose in the corresponding
period of last year. The year-on-year increase in the toll revenue in October was
mainly because certain trucks were diverted to Changzhu Expressway as a result
of the traffic prohibition for trucks in the G4 National Expressway (the Changsha
section) during the National Day holiday (1 October to 8 October).

Weixu Expressway: Benefiting mainly from the growth in cargo demand
resulting from the booming regional economy, a year-on-year increase in the toll
traffic volume and the first split toll revenue was recorded in October. As
required by the relevant industry regulatory authority in Henan Province, the
second split was uniformly implemented for toll revenue. As it took time to
confirm the second split result, the data of the first split was adopted consistently
for the calculation of toll revenue. As a reference, the second split revenue from
January to August 2017 reduced the first split revenue by approximately 11.14%.

Suiyuenan Expressway: A substantial year-on-year increase in the toll traffic
volume and the toll revenue in October was mainly because certain trucks were
diverted to Suiyuenan Expressway due to the traffic control implemented for the
maintenance in the Wuhan Junshan Yangtze River Bridge of the G4 National
Expressway since 30 July 2017.

Humen Bridge: A year-on-year increase in the toll traffic volume and the toll
revenue in October was mainly due to that some vehicles were diverted to
Humen Bridge as a result of the suspension policy from 22:30 to 06:30 every day
since 13 February 2017 implemented at Humen Ferry Pier.

Northern Ring Road: Benefiting from the growth of regional economy and the
increase in car ownership volume, the toll traffic volume in October maintained
a year-on-year growth. Toll revenue recorded a slightly lower year-on-year
growth, mainly due to the fact that the toll revenue for the corresponding period
of last year included certain deferred revenue for August and September which
resulted in higher base.

GWSR Expressway: Benefiting from the growth of regional economy and the
increase in car ownership volume, the toll traffic volume and the toll revenue in
October maintained a year-on-year growth. The relatively larger year-on-year
increase was mainly because certain trucks were diverted to GWSR Expressway
due to the traffic control implemented for transformation and construction in the
Foshan 1st Ring Road since 1 August 2017.
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Shantou Bay Bridge: The toll traffic volume and the toll revenue both recorded
year-on-year decrease, mainly due to higher base as certain vehicles were
diverted to Shantou Bay Bridge due to the traffic control implemented for the
construction in the Queshi Bridge in the corresponding period of last year
(August to November 2016).

Qinglian Expressway: Benefiting from the growth of regional economy and the
increase in car ownership volume, the toll traffic volume and the toll revenue in

October maintained a year-on-year growth.

The toll revenue referred to in this announcement includes value-added tax and
is rounded to the nearest RMB1,000.

For details of the percentage of interest held by the Company in each project,
please refer to page 23 of the Company’s 2016 Annual Results Announcement.
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