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UNAUDITED OPERATIONAL STATISTICS FOR JULY 2019

The unaudited operational statistics of the Company for July 2019 is set out below:

Average daily toll traffic volume (number of vehicles) Toll revenue (RMB’000)
Year-to- | Cumulative Year-to- | Cumulative
YoY MoM date YoY YoY MoM date YoY

Project July Change | Change |cumulative | Change July Change | Change |cumulative | Change
Subsidiaries
GNSR Expressway 278,328 12.9% 103% | 238307 26% | 111,119 6.8% 1.5% | 701,004 3.7%
Jinxiong Expressway 46,595 10.2% 36.7% 37,510 -1.3% 10,167 1.5% 42.6% 56,579 -3.5%
Cangyu Expressway 9,149 | -13.7% 16.6% 9,640 | -18.1% 5,030 | -18.5% 10.7% 40338 | -17.9%
Han-Xiao Expressway 30,375 11.2% 4.6% 28,540 5.2% 16,805 124% 10.8% | 104,241 1.3%
Changzhu Expressway 04,421 10.0% 2.8% 59,817 0.6% 22,031 3.4% 5.5% | 142,163 -3.5%
Weixu Expressway 33,260 0.2% 124% 31,588 5.1% 40,963 24% 44% | 278,710 -0.7%
Suiyuenan Expressway 27,624 13.7% 11.0% 26,353 13.1% 62,223 8.6% 120% | 399,304 7.0%
Associates and Joint Ventures
Humen Bridge 97,681 24.8% 105% | 102877 |  -157% | 110,166 | -28.8% 10.5% | 788862 | -20.6%
Northern Ring Road 388,309 24% 23% | 353,602 1.7% 69,053 -2.3% 38% | 454,584 -2.0%
GWSR Expressway 93,807 47.3% 9.3% 80,788 9.4% 53,061 -3.9% 8.2% | 335973 1.2%
Shantou Bay Bridge 30,725 1.9% 4.3% 26,825 5.2% 18,919 -2.4% 47% | 119,665 -4.5%
Qinglian Expressway 52,958 18.3% 10.4% 48,498 11.1% 79,008 16.7% 154% | 514,79 10.3%

Brief Description:

1.  According to the “Reply to the Overall Plan of Hebei Xiong’an New District (2018-2035) by

the State Council (Letter 2018 No. 159 of the State Council)” (B B B i T AL bk 22 55
SR H](2018-20354F) ML) (BIEK[2018] 159%%)) and “Notice of Tianjin Expressway
Management Office on Adjusting the Name and Number of Route of Jinxiong Expressway
(Jin Gao Su Chu Gui Hua 2019 No. 7)” ((HRIFETT =1 2 B A PG el 7 o8 B e e s 2 B
% AR A 24 AR SR R A N ) (L B E [2019] 79%)), the name of Jinbao Expressway was
adjusted as Jinxiong Expressway, and the number (S7) remained unchanged.

GNSR Expressway: The toll traffic volume and the toll revenue recorded a year-on-year
increase in July, mainly due to the increase in truck traffic volume and the transfer effect
resulting from implementation of the measure restricting the passage of certain heavy trucks
on Huanan Expressway Phase I (section between Cencun Interchange and Tuhua Interchange)
(FERG PR B — ] (BTS2 A8 2 + %57 %2 BE)) since September 2018.



Jinxiong Expressway: The toll traffic volume and the toll revenue recorded a year-on-
year increase in July, which were mainly affected by the delay to this month in certain
ETC (Electronic Toll Collection) traffic volume and toll revenue splitting for last month. If
excluding the effect, both the toll traffic volume and the toll revenue recorded a year-on-year
decrease in July, mainly due to the decrease in truck traffic volume.

Cangyu Expressway: Both the toll traffic volume and the toll revenue recorded a year-on-
year decrease in July, mainly due to the impact of diversion of trucks upon completion and
commencement of operation of all sections of Wuzhou Ring Expressway (M BRI &%)
since December 2018 and completion of upgrading and transformation of the X184 County
Road since July 2018.

Han-Xiao Expressway: Both the toll traffic volume and toll revenue recorded a year-on-year
increase in July, mainly due to the gradually emerging effects of completion of the expansion
of road on the Fuhe Bridge, which is connected to the project since June 2019 and the
network integration effect brought by the commencement of operations of all sections of the
Airport North Avenue (#3%t K%&) connected to the project in December 2018.

Changzhu Expressway: Both the toll traffic volume and the toll revenue recorded a year-on-
year increase in July, mainly due to the effect of increase in traffic volume of small vehicles,
which was greater than the diversion effect of the implementation of differentiated toll road
charges in surrounding sections of the project such as Wuhan-Shenzhen Expressway since
February 2019.

Weixu Expressway: The toll revenue data in July was “the first split” data, and is required
to be subsequently adjusted based on “the second split” result in accordance with relevant
regulations. Since the confirmation of “the second split” data lags behind, for reference, it is
informed that “the second split” revenue from January to June 2019 is lower than “the first
split” revenue by approximately 13.38%. The toll traffic volume remained stable in July. It
was continuously affected by the decrease in the intensity of regulating oversize and overload
transport on local roads, which caused short-distance trucks to be diverted to local roads; “the
first split” toll revenue recorded a year-on-year increase in July, mainly due to the increase in

long-distance toll traffic volume of the trucks on Weixu Expressway.

Suiyuenan Expressway: Both the toll traffic volume and the toll revenue recorded a year-on-
year increase in July, mainly due to the network integration effect brought by all sections of
Xuguang Expressway.

Humen Bridge: Both the toll traffic volume and the toll revenue recorded a year-on-
year decrease in July, mainly due to the diversion upon completion and commencement
of operation of Nansha Bridge since April 2019. After completion and commencement of
operation of Nansha Bridge and with the restrictions applied to trucks and various types of
passenger vehicles from using Humen Bridge since August 2019, it is estimated that the toll
revenue of Humen Bridge for the year will record a substantial year-on-year decrease.



10. Northern Ring Road: The toll traffic volume recorded a year-on-year increase in July, mainly
due to the growth in the traffic volume of small vehicles; the toll revenue recorded a year-
on-year decrease in July, mainly due to the implementation of the measure restricting the
passage of certain heavy trucks since August 2018.

11. GWSR Expressway: The toll traffic volume recorded a year-on-year increase in July, mainly
due to implementation of fully-enclosed construction in the certain sections of Foshan First
Ring Road (f#1l1—%8) since the second half of June 2018 (which caused the base number of
the short-distance toll traffic volume of these sections of the road to be relatively low for the
corresponding period last year) and the restrictions applied to various types of heavy trucks
from using Guangzhou Northern Ring Road since August 2018 (which caused some trucks
to switch to GWSR Expressway). The toll revenue recorded a year-on-year decrease, mainly
due to the basic completion of the reconstruction into an expressway of the main section of
Foshan First Ring Road and its free trial operation in January 2019, which resulted in the
increase in the short-distance toll traffic volume of GWSR Expressway and the decrease in
the long-distance toll traffic volume.

12.  Shantou Bay Bridge: The toll traffic volume recorded a year-on-year increase in July, mainly
due to the growth in the traffic volume of small vehicles. The toll revenue recorded a year-
on-year decrease, mainly due to the diversion effect of the completion and commencement of
operation of Jiehui Expressway (Phase II) (FE 2 (1)) since October 2018.

13. Qinglian Expressway: Both the toll traffic volume and toll revenue recorded a year-on-year
increase in July, mainly due to the network integration effect brought by the completion
and commencement of operation of Qingxi Bridge connecting Qinglian Expressway and the
connection construction since September 2018.

14. The toll revenue referred to in this announcement includes value-added tax and is rounded to
the nearest RMB1,000.

15. For details of the percentage of interest held by the Company in each project, please refer to
page 20 of the Company’s 2018 Annual Results Announcement.

CAUTION STATEMENT

The Company hereby reminds investors that the above operational statistics are based on the
Group’s internal records which are unaudited. Differences may arise between such statistics and
the data to be disclosed in periodic reports due to completion of certain steps on sorting out the
traffic volume and toll revenue data and confirming the results of sorting out such data, as well
as operational statistics of certain projects being recorded on the basis of estimation at the date
of monthly settlement and disclosure under the circumstance of inter-network toll collection. In
addition, the Company adjusts monthly forecast statistics in accordance with the difference between
the estimated statistics and the actual settlement statistics for the previous month, resulting in a
certain degree of year-on-year deviation. So, operational statistics in the announcement are only
for investors’ reference as phasic statistics, investors are advised to use such statistics cautiously.
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