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467,549 301,130
(134,057) (98,533)
333,492 202,597
63,438 94,082
(51,248) (51,354)

(6,583) (7,124)
339,099 238,201
(65,598) (33,695)
137,806 115,350
411,307 319,856
(35,008) (3,268)
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194,778 169,651
25.77 23.35
25.49 23.22
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1,646,965 1,567,681
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2,554,478 2,380,042
2,658,228 2,483,792
1,099,841 1,060,913
317,912 390,327
10,798
4,086,779 3,935,032
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20(a) 376,588 251,787
9,635 42,718
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147,261 461,862
20,963 80,060
168,224 541,922
168,224 446,922
18 95,000
168,224 541,922
36,218,000
3,810,000 215,000 1,975,000

51

20050050 / GZT note (c)



20

168,224 446,922
(13,065)
168,224 433,857

95,000,000 7

(d)
20(c)
(e)
21
@
1,377,000,000 1,286,900,000
137,700,000
128,700,000 128,700,000
1,869,200,000 550,000,000
46,700,000
219,300,000 205,000,000
(b)
500,000,000 467,000,000

20050050 / GZT note (c)

24.3%

137,700,000

2,000,000,000
514,000,000
50,000,000

52



21

©

0]

(a)

(if)

22

21(a) (b)

(a)

(b)

53

20050050 / GZT note (c)

1,286,916 1,096,262
1,286,916 1,096,262
100,093

168,219

268,312

1,000 1,000
59,336 45,856
1,832




22

@
(b)
23
O O O
19,900,000
24
25

20050050 / GZT note (c)

18%

10%

22%
21,300,000

54



#* 1 — 100

#* 1 — 100
#* EEC Investment 1 — 100
Limited

#* 1 — 100

1,000 — 100

10,000 — 100

* — 80
42,439,000

* — 89
12,326,000

* — 80
1,000,000

55

20050050 / GZT Structure (c)



#*

20050050 / GZT Structure (c)

46,794,000

35,000,000

52,725,000

43,000,000

21,000,000

80

51

80

55

75

100

1909

56



#* 1 — 100

#* 2 100 —

#* 100 = 66

#* 1 — 100

#* 1 — 100

* = 51

10,000,000

2 — 100

#* 100 — 51

#* 1 — 100

#* 1 — 100
57

20050050 / GZT Structure (c)



#*

#*

#*

20050050 / GZT Structure (c)

88,000,000

10,000

270,000,000

50

100

100

55

83.33

51

58



#*

59

20050050 / GZT Structure (c)

50,000

273,900,000

354,540,000

19,255,000

1,200,000,000

100,000

49

24

42.6

24.3

15.6

40.5

98.6%

107



(a)

20050050 / GZT Structure (c)
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