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d)

e)

f)

2)

h)

BAT B AR A IE DL ~ R KAT R E 2 M B 2l A K

JIT AF T M [ ) A Bl 458 T 44 = 8 S4B BEL B A 7 M I A IR EOOR — 3% > HLBE R - BPSE
— B AR E] B AR R AR B K BURFBUR o T R E I T R AN ) PR ST A I
FEIEE

MEEBEAREELEFERR (%) BR

7T R<F AT LB
2008 - 2010 9.00% 10.00%
2011 - 2015 9.00% 10.00%
2016 - 2020 8.00% 9.00%
2021 - 2025 6.00% 7.00%
2026 - 2030 5.00% 6.00%
2031 - 2035 4.00% 5.00%
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MEEXRBEBFEBRE(%)

7 F 1 RSP AR LB LS

EH 5E FE 5E
2008 - 2010 4.94% 5.76% 5.49% 6.40%
2011 - 2015 4.94% 5.76% 5.49% 6.40%
2016 - 2020 4.39% 5.12% 4.94% 5.76%
2021 - 2025 3.30% 3.84% 3.84% 4.48%
2026 - 2030 2.75% 3.20% 3.30% 3.84%
2031 - 2035 2.20% 2.56% 2.75% 3.20%
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BRERKAER

)

JE AR 2 B IR A1 1 H A2 i B S R

i A 2Bt — AP vl (i)

F 47 —¥H
1998 639
1999 1,144
2006 556
2007 730
2008 62

P2 AR AL (%)

1998-2008 -20.8%

Ji e 2Bt — RE TR W EL vl (i)

F 47 —HE
1998 120
1999 313
2006 44
2007 15
2008 5

PR AR AL (%)

1999-2008 -37.2%

—¥E=E

6,781
7,650
11,142
9,197
7,709

1.3%

—¥=

1,019
2,662
3,358
3,413
3,392

2.7%

o A 2B P B ol S R R T — RSP

I
S
18

F14

2009
2010
2011
2012
2013
2014
2015
2020
2025
2031

<l BiNe I I N N o) o) e))

#(l)— G A2 EH

—¥E

7,917
7,838
8,081
8,332
8,590
8,856
9,131
10,637
11,744
12,778

=¥E

1,076
1,097
1,130
1,164
1,199
1,235
1,272
1,461
1,613
1,703

=¥E

5,866
6,537
2,173
1,483
1,214

-14.6%

=¥E

1,054
3,049
1,053
897
747

-14.5%

M¥EE
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355
362
373
384
396
408
420
482
532
579

M=

849
876
919
553
386

-7.6%

M¥F=E

194
518
738
559
370

-3.7%

AEE

521
532
548
564
581
598
616
707
781
825

hEE
148
149
478

431
533

13.7%

hEE
27

78
507

630
507

23.1%

EEE

1,322
1,348
1,389
1,430
1,473
1,518
1,563
1,768
1,953
2,125

o~ —R
" \;ﬁ;;

11,198
11,184
11,527
11,881
12,246
12,622
13,009
15,063
16,630
18,018



B 8% — XBERERKBAEAR

JB AR 2 BE R V- WA i 2 7 A B T — S

F4 —¥¥E —EE Z-E¥E NEE I¥FE ZREBE" ARE
2009 7 7,956 1,082 357 524 1,329 11,254
2010 7 7,884 1,105 364 535 1,357 11,252
2011 7 8,247 1,154 381 559 1,418 11,766
2012 7 8,626 1,206 398 584 1,481 12,303
2013 7 9,023 1,261 416 610 1,548 12,866
2014 8 9,438 1,317 435 638 1,618 13,454
2015 8 9,872 1,377 454 666 1,691 14,068
2020 9 12,362 1,699 561 823 2,057 17,511
2025 11 14,682 2,018 666 977 2,443 20,797
2031 12 17,361 2,318 787 1,122 2,889 24,488

#(l)— A ZEH

JBR 66 2 BB E TR A v S i B TR — R <P

F4 —H¥E —EE Z-E¥E NEE I¥FE KZEBEH" ARE
2009 3 3,484 662 340 495 161 5,145
2010 3 3,449 655 343 505 163 5,118
2011 3 3,594 683 357 527 168 5,331
2012 3 3,744 712 372 549 173 5,552
2013 3 3,902 742 388 572 178 5,783
2014 3 4,066 773 404 596 183 6,024
2015 2 4,236 805 421 621 189 6,275
2020 3 5,154 980 513 755 219 7,623
2025 3 6,211 1,180 609 897 253 9,153
2031 3 7,561 1,437 741 1,061 297 11,100

#(l)— A ZEH
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= XERERKEAFRR

JB R 2 BB T VR A i £ 2 WAL B T — SR

F4 —¥¥E —EE Z-E¥E NEE I¥FE ZREBE" ARE
2009 3 3,487 663 340 496 161 5,150
2010 3 3,456 657 344 506 163 5,128
2011 3 3,663 696 364 537 171 5,434
2012 3 3,883 738 386 569 179 5,758
2013 3 4,116 782 409 603 188 6,101
2014 3 4,363 829 434 639 197 6,464
2015 3 4,624 879 460 678 206 6,850
2020 3 6,130 1,165 610 898 260 9,067
2025 4 7,936 1,509 778 1,147 325 11,698
2031 4 9,661 1,837 947 1,356 380 14,185

#(l)— G A ZEH

E6. BRELE
BIA S WCE @ T RN &
JE& A 2 BE A 2 o i R (N )
BB A F s55E
— R 2 2
TR 5 5
=R 10 10
Y 45 EL 20 15
FHH R 25 21

F120094F B #f B9 W 72 W] R ACEAT 2 LR R - & (RE fE20144F ~ 20214F J& 2028
FERETIEM5% © 8t — 0 & B EOE 5 B2 R & S 4F AP S RIS R AT 4110% -

E7. WA {45t

BIF 50 B AR 2 BE 2 B AU A i F% AR 1 DL 52 81 > 2 LT 3R o
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X

BRERKAER

)

B 2B A i A A (B AR —R<F

F4

2009
2010
2011
2012
2013
2014
2015
2020
2025
2031

—8=

0.5
0.5
0.5
0.5
0.5
0.6
0.6
0.6
0.8
0.9

)

1,444.9
1,430.5
1,474.8
1,520.5
1,567.7
1,858.7
1,916.3
2,232.4
2,834.4
3,546.6

=¥E

392.7
400.6
412.6
425.0
437.7
518.5
534.0
613.1
778.5
945.6

WESEE

259.1
264.3
272.3
280.4
288.8
342.1
352.4
404.6
513.7
642.7

AR 2B R B i A A (B T AR — SR8

F14

2009
2010
2011
2012
2013
2014
2015
2020
2025
2031

—8=

0.5
0.5
0.5
0.5
0.5
0.6
0.7
0.8
1.0
1.3

—¥E

1,452.0
1,438.9
1,505.1
1,574.3
1,646.7
1,980.9
2,072.0
2,594.5
3,543.6
4,818.7

HE

394.9
403.2
421.4
440.3
460.2
553.0
577.9
713.3
974.2
1,286.6

—_ 68 —

8

260.5
266.0
278.0
290.5
303.6
364.8
381.2
470.6
642.7
874.0

EEE AZRKA
475.6 167.0
485.1 172.1
499.6 177.4
514.6 182.8
530.0 188.5
627.8 223.4
646.7 230.0
742.4 263.8
942.6 333.1

1,145.0 413.0

AEE BAREBRA
478.0 167.0
488.0 167.0
510.0 174.6
532.9 182.6
556.9 190.9
669.3 229.6
699.4 240.1
863.3 298.8

1,179.1 408.1

1,557.1 552.6

N

2,739.8
2,753.0
2,837.2
2,923.9
3,013.2
3,571.1
3,680.1
4,256.9
5,403.1
6,693.9

LGN

2,752.9
2,763.6
2,889.5
3,021.2
3,158.8
3,798.2
3,971.2
4,941.1
6,748.7
9,090.3



B 8% — XBERERKBAEAR

2B BETR M B A (B T AR —RF

F4 —¥¥E "—EE —E¥E NEE IFE ARKA HRKA
2009 0.2 635.7 241.7 185.9 379.8 152 1,458.5
2010 0.2 629.4 239.3 187.8 387.4 15.1 1,459.1
2011 0.2 655.8 249.3 195.6 403.6 15.8  1,520.4
2012 0.2 683.4 259.8 203.9 420.6 16.4  1,584.2
2013 0.2 712.1 270.7 212.4 438.3 17.1 1,650.7
2014 0.2 853.3 324.4 254.6 525.2 20.0 1,977.5
2015 0.2 889.1 338.0 265.2 547.2 20.2  2,059.9
2020 0.2 1,081.7 411.2 322.7 665.8 213 2,502.9
2025 0.3  1,499.0 569.8 440.8 909.3 28.6  3,447.8
2031 0.3  2,098.6 797.8 617.1 1,236.5 39.8  4,790.2

B 2B BETE OB i A A (BT AR — SR8

F14 —¥¥E "—EE —EH¥E NEE IFE ARKA HRA
2009 0.2 636.4 241.9 186.1 380.2 15.2  1,460.0
2010 0.2 630.6 239.8 188.2 388.1 152  1,462.1
2011 0.2 668.5 254.2 199.4 411.4 16.1 1,549.8
2012 0.2 708.6 269.4 211.4 436.1 17.0  1,642.8
2013 0.2 751.1 285.6 224.1 462.3 18.1 1,741.3
2014 0.2 915.6 348.1 273.2 563.5 22.0  2,122.6
2015 0.2 970.5 369.0 289.6 597.3 23.3  2,250.0
2020 0.3 1,286.6 489.2 383.9 791.9 30.9  2,982.6
2025 0.4 19155 728.3 563.4 1,162.2 45.8  4,415.5
2031 0.4 2,681.6 1,019.5 788.7  1,580.4 63.8  6,134.6
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1. EXEEH

AT KA BRI IR B T BRI T o B A SR A B AN R BB o A% 3 SR AN
BRI T SH R A S it I ) A ) R3S R R AL > A — U B AR o R AL
LR > A28 BRIy R0 1 B S R TR AR R 5 B AR IR AT A > EL AN bk 7 8 28 O AT 55
JH o 2 DL BRI BRI AT A R A R

2. KRFESHEERE

BRSO B EE A AN R E A AT A AR R E SR EEATEAR (W) ML
AR ) AT AT A B G 28 8 o ) B0k 91 55 XV ) A7 s A8 A A7 ZER IR A o
B R A9 28 XV RS 7 S 8 7 w8 R A 2 i) e Mgt A2 P By PB4y ~ A B B 473 e A 5 F AT A HE 4 1
A (R MR B8 8 I U)W 191 ) 5% 55 A0 SC i 6 1 R A A O i R ) 5 R IRRE o
D AR 1) 565 35 20 ZH SR 6w I O E R IR 5 ORI CE T B AT AT FET RS W
F e S B B R ZR098 R0 A % ) R B A2 P ) R i RO

RAQAAREEBEZENERTEBRTNER

RAEALQF REBE BT

o H AR B BE B2 12 B AR R
EEHR EE R RN g5 BOESH gl 2§
P AN T - EE7 ZEUN 0.002 34,950
Bk A4k A W] HumEf A 0.004 61,650
P8R A A W] HumEf A 0.01 195,720
R EA AT - E°E7 ZEUN 0.01 200,000
58 M BB SRR E NN - E°E7 ZEUN 0.01 200,000

R B AR BB AT A > BEAEAR 2 ) #E  al44 B AS B Bk T SR 4(a) BEHZ B O O N

FEHZH=1— R (R A5 B R A M S AZ AR S IR H 2 B ) B S i 45 sl 7 A
SEFAL AT B 2 m) > sl A e B s P A S AT AT B2 ) AR AR R AT A A
IERE ALk E i

R B AR MR AT AT A > 2% 2 3 AR S0 A Ao 8 A AR B W PT A7 F BTG SR A A0l BEL A 4 1] 2
B AT F OB ) 40 B B o AT R AR

_ 74 _



Bt &% B — R E R

WS BV AT AT FL) WA B T A A O T A S T 1 3
Fihias -

3. TERRMNER

(a) BRFSCHrEERESN > MEREER AT B > AR A AR Sl ERAT AR (0
A1) BrAn > AL (BRA R A AL BT B AR EH K EZTHEAR (I
AT) AAR) AR 25 ) T wlAh Bl Jse 1 o A s A A AR 2 0 I R R BB XV
HI0 5 2 e 370 Bl Ak ST R4 o 1O MEE B R O o I 9 T A A AR N R A R R T
JATARI 1 DU T AEAS 22 7] B9 BBEAOR 1 B 4 2 0 SR AS T (B 10% 80 L E R 2R -

B% 4
E=2 -] - B iR 1 =380
BRREB EEZNE K RE L F SN= R d £ =]
W (1) BFamla AN o=y 60.15  1,006,366,050
Z P Y RE 25
JE A4 B R H ER TR ZEDN e 34.57 578,428,937
First Dynamic Limited 22 #¢3% B O HE 42 W 21.96 367,500,000
Housemaster Holdings HiSHEA N e 21.96 367,500,000
Limited (F 3£1)
A A (W 322) EX IERT:EIN T 6.79 113,637,000
18 A= SR A5 5T B B ZREA ey 6.79 113,637,000
HBR A (F222)
Cheah Company Limited 2 4 75 B B9 £ e 6.79 113,637,000
(M 322)
Cheah Capital VR B 0 R A e 6.79 113,637,000
Management
Limited (¥ 3£2)
AR E A BR A A P B R 4 HE 6.79 113,637,000
(B 222)
Value Partners P& & Ha 6.79 113,637,000

Limited (P 3£2)
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Bt &% B — R E R

B% 4
B¥E wE/ B iR 7 ig=T'E v
BRERZE EEZNEH KE L F ON=R e d E2g=|
5B Lt (M 322) i {1 i< 6.79 113,637,000
L EE EH) Z P R RE 5 Ha 5.98 100,046,000

HIRA A (B 323)
Wi

(1) BRFHAVELE A AN FEA 8,653 My » I 775 48 FL 4 % B JB 20 W) (B gl B 4R 8 A PR )
Housemaster Holdings Limited ~ # 75 B % 4 BR 2~ 7] ~ BE4FEH A R /A 7 M Greenwood
Pacific Limited) #4524 it % N 1,006,357,397 8 Ik 43 o0 A5 HE i

(2) Value Partners LimitedF £ & & &I A 5255 A o MRIERE T LB RG> @G %4 (C
H Cheah Family Trustf ¥ A) # # 2 #E 45 113,637,000/ 1 03 19 5 o 6 A R AT 5 5T 10 P
A B/l (C H Cheah Family Trustf 3 5t A) £ i Cheah Company Limited 100%1H % -
Cheah Company Limitedfl]## 74 Cheah Capital Management Limited 100%# %5 > Cheah

Capital Management Limited®F A 2 F 4 B A A 7] 31.23% M 4 > 1 1% & 7 Value
Partners Limited 100%% 3 °

ok 17 B Lt o T U 2 A P T T AR 2 B AT A 1 S AR T R L A RE AR o

(3)  LEEE (R A MR A 547 100,046,000 85 1 6y (9 B 153 & Br £28 ) 35 19 A RE 45
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R ERA T AT A > AR A L F 3 Sl EEATELN BT A > AT AT A T A
(A2 F) 2 3 ol = B AT BN B BRAE) AT AT AT J509] Bff A B ) T B8 AT AT 7 DL A A £ BT Ao 1
B4 F B AR g B SRR B T (E 10% 8 L _ERE 2R -

FrisERBA
MELAREE FTERRER Bk
JE M I R B R SR AT R W 03 % B 3% 8 20
& A NSk A 20
JE N K HE YNk A 49
JE N T A2 B B AT R 03 % B 3% 8 20
JEE 1 B B 25 1% BA EE 4 45
BEM AL BRI A AR AR A BB EE A A 30
) e L A A PR AT PR H R A 9 A 3 R A3 A PR ] 10
M E A R A Festoon Enterprises Limited 16.67
R R 8 AT PR A 7] R o T2 B A T AT R ) 40
R IIE R T B AT R T KA B AT IR F 40
R 5L v T AT R T KA B AT IR F 40
EREEEMSEAMARAR  Zalkk 10

B A SC T B 7% A A o R EE TN > MR AT AT N L AR B R AT AT B AR 4w K
AR B P47 v 8 A AR R R e ) A M9 5 XV 5 2 B 33 RS A ST i) AR 4 ] 48 R 1) HE i TR
1o B 2 R R A A A0S B AR R AT A AT AT A DT AE AR B AT ] BB A R I ROK
o ERENRATE10%5 UL FRE o

5 18 B S A B RO e AR O By TS - BB AR A BR /A W]~ First Dynamic Limited &
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