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DELAY IN DESPATCH OF CIRCULAR

MAJOR TRANSACTION
SUBSCRIPTION OF CONVERTIBLE
NOTES PROPOSED TO BE ISSUED BY
CHINA ENVIRONMENTAL ENERGY
INVESTMENT LIMITED
AND
POSSIBLE MAJOR TRANSACTION
POSSIBLE CONVERSION OF
THE CONVERTIBLE NOTES

Reference is made to the joint announcement of Pacific Plywood Holdings Limited (the
“Company”) and China Environmental Energy Investment Limited dated 26 June 2012 (the
“Announcement”) in relation to the Subscription (as defined in the Announcement) and the
possible conversion of the Convertible Notes (as defined in the Announcement). Unless
otherwise defined herein, capitalized terms used in this announcement shall have the same
meanings as those defined in the Announcement.

As stated in the Announcement, a circular containing, among other things, further details of
the Subscription and the possible conversion of the Convertible Notes and a notice convening
the Subscriber SGM is expected to be despatched on or before 31 July 2012.

As additional time is required by the Company to finalise certain information to be included
in the circular, it is expected that the date of despatch of the circular will be postponed from
on or before 31 July 2012 to a date falling on or before 31 August 2012.
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