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POLL RESULTS OF THE SPECIAL GENERAL MEETING

HELD ON 27 JULY 2017

AND

UPDATE ON THE REVISED SPECIAL DEALS

The Board is pleased to announce that the proposed ordinary resolutions as set out in the

notice of the SGM were duly passed by the Independent Shareholders by way of poll at the

SGM held on 27 July 2017.

On 24 July 2017, the Executive has conditionally granted its consent to the Revised

Special Deals, subject to the Revised Special Deals being approved by a vote of the

Independent Shareholders at the SGM to be taken on a poll. The Revised Special Deals

have been approved by the Independent Shareholders at the SGM by way of poll and

therefore, the aforementioned condition of the Revised Special Deals have been fulfilled

as at the date of this announcement.

* For information purposes only
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References are made to (i) the announcements jointly issued by Pacific Plywood Holdings

Limited (the “Company”) and Huarong Financial Services Asset Management L.P. (the

“Offeror”) dated (a) 5 October 2016 in respect of, among others, the Sale and Purchase

Agreement, the Special Deals and the Offer (the “First Joint Announcement”); (b) 18

October 2016 in relation to the update on the Special Deals (the “Second Joint

Announcement”); (c) 26 October 2016 in relation to the delay in despatch of the Circular and

the Composite Document (the “First Delay Despatch Announcement”); (d) 15 November

2016 in relation to the Second Supplemental Sale and Purchase Agreement and the Second

Supplemental CN Transfer Agreement (the “Third Joint Announcement”); (e) 30 December

2016 and 30 June 2016 in relation to the extension of the long stop dates (the “Extension

Announcements”); (f) 6 January 2017, 7 April 2017 and 7 July 2017 in relation to the delay

in despatch of the Composite Document (the “Delay Despatch Announcements”); (g) 31

March 2017 in relation to the update on the Special Deals and the extension of the long stop

dates (the “Fourth Joint Announcement”); and (h) 7 June 2017 in relation to, among others,

the Amended and Restated Sale and Purchase Agreement and the Revised Special Deals (the

“Fifth Joint Announcement”); (ii) the announcements dated (a) 2 December 2016, 23

December 2016, 28 February 2017, 13 April 2017 and 17 May 2017 in relation to the delay in

despatch of the Circular issued by the Company (the “Further Delay Despatch

Announcements”); (b) 5 January 2017 in relation to the new business model proposal (the

“Adoption of New Business Model Proposal Announcement”); and (c) 15 May 2017 and 1

June 2017 in relation to the updates on the Amended and Restated Sale and Purchase

Agreement (the “Updates Announcements”) (together with the First Joint Announcement,

the Second Joint Announcement, the First Delay Despatch Announcement, the Third Joint

Announcement, the Extension Announcements, the Delay Despatch Announcements, the

Fourth Joint Announcement, the Fifth Joint Announcement, the Further Delay Despatch

Announcements, the Adoption of New Business Model Proposal Announcement and the

Updates Announcements, collectively being the “Announcements”); and (iii) the circular

issued by the Company dated 6 July 2017 in relation to the Revised Special Deals and the new

business model proposal (the “Circular”). Capitalised terms used in this announcement shall

have the same meanings as those defined in the Announcements and the Circular unless the

context requires otherwise.
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POLL RESULTS OF THE SGM

The Board is pleased to announce that the proposed ordinary resolutions as set out in the

notice of the SGM were duly passed by the Independent Shareholders by way of poll at the

SGM held on 27 July 2017 and the poll results are as follows:

Ordinary resolutions (Note)
Number of votes (%)

For Against

1. To approve, confirm and ratify the CN Modification

Deed in relation to the Proposed CN Amendments and

the allotment and issue of the Conversion Shares, and

to authorize the Directors to do all such acts and things

as they consider necessary for giving effect to the CN

Modification Deed and the transactions contemplated

thereunder.

113,630,973

(99.833%)

190,000

(0.167%)

2. To approve, confirm and ratify the Right of First Offer

and to authorize the Directors to do all such acts and

things as they consider necessary for giving effect to

the Right of First Offer and the transactions

contemplated thereunder.

113,629,973

(99.832%)

191,000

(0.168%)

3. To approve, confirm and ratify the proposed adoption

of the Revised Business Model by the Company in the

operation of the P2P lending business and to authorize

the Directors to do all such acts and things as they

consider necessary for giving effect to the Revised

Business Model and the transactions contemplated

thereunder.

113,629,973

(99.832%)

191,000

(0.168%)

4. To approve, confirm and ratify the termination of Mr.

Su’s Undertaking and to authorize the Directors to do

all such acts and things as they consider necessary for

giving effect to the termination of Mr. Su’s

Undertaking and the transactions contemplated

thereunder.

113,629,973

(99.832%)

191,000

(0.168%)

Note: The full text of the ordinary resolutions proposed at the SGM is set out in the notice of the SGM dated

6 July 2017.
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Computershare Hong Kong Investor Services Limited, the Hong Kong branch share registrar

of the Company, acted as the scrutineer for the vote-taking at the SGM. As more than 50% of

the votes were cast by way of poll in favour of each of the above ordinary resolutions, all the

above ordinary resolutions were duly passed at the SGM.

As at the date of the SGM, the total number of issued Shares was 3,870,102,650.

As disclosed in the Circular, (i) the Shares Vendor, the Guarantor, their associates and parties

acting in concert with any of them, (ii) the Offeror and its ultimate beneficial owner, their

respective associates and parties acting in concert with any of them (including the Former

Limited Partner), and (iii) those who are involved in or interested in the Amended and

Restated Sale and Purchase Agreement, the CN Modification Deed, the CN Transfer

Agreement, the Right of First Offer and the New Business Model Proposal and the

transactions contemplated therein were required to, and did, abstain from voting on the

resolutions at the SGM.

As at the date of the SGM, (i) the Shares Vendor were interested in, control or were entitled

to exercise control over the voting rights in respect of 2,709,219,755 Shares (representing

approximately 70.00% of the total issued Shares); (ii) the Former Limited Partner was

interested in, control or were entitled to exercise control over the voting rights in respect of

7,520,000 Shares (representing approximately 0.20% of the total issued Shares); and (iii) the

Previous Guarantor was interested in, control or were entitled to exercise control over the

voting rights in respect of 64 Shares. Accordingly, the total number of Shares held by the

Independent Shareholders who were entitled to attend and vote for or against the resolutions

at the SGM was 1,153,362,831 Shares, representing approximately 29.80% of the total issued

Share as at the date of the SGM. Save for the aforesaid, there were no other Shareholders who

were required to abstain from voting at the SGM as required under the Takeovers Code and

the Listing Rules and no Shareholders were entitled to attend but required to abstain from

voting in favour of the ordinary resolution at the SGM as set out in Rule 13.40 of the Listing

Rules.
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UPDATE ON THE REVISED SPECIAL DEALS

On 24 July 2017, the Executive has conditionally granted its consent to the Revised Special

Deals, subject to the Revised Special Deals being approved by a vote of the Independent

Shareholders at the SGM to be taken on a poll. The Revised Special Deals have been

approved by the Independent Shareholders at the SGM by way of poll and therefore, the

aforementioned conditions of the Revised Special Deals have been fulfilled as at the date of

this announcement.

By order of the Board

Pacific Plywood Holdings Limited

Huang Chuan Fu

Executive Director and Chairman

Hong Kong, 27 July 2017

As at the date of this announcement, the Directors are:

Executive Directors

Mr. Huang Chuan Fu (Chairman)

Mr. Liang Jian Hua

Ms. Jia Hui

Mr. Jiang Yi Ren

Independent Non-executive Directors

Mr. Wong Chun Hung

Mr. Zheng Zhen

Mr. To Langa Samuelson

The Directors jointly and severally accept full responsibility for the accuracy of the

information contained in this announcement and confirm having made all reasonable

enquiries, that to the best of their knowledge, opinions expressed in this announcement have

been arrived at after due and careful consideration and there are no other facts not contained

in this announcement the omission of which would make any statement in this announcement

misleading.

The English text of this announcement shall prevail over its Chinese text.

– 5 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.500000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


